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I n T h i s  I s s u e :
Professional
Societies
CPAs
in
N e w s  N o t e s  o f  t h e  M o n t h
Pl a n s  to expand the campaign for pension ax equity for the self-employed were laid at the first meeting of 
A IA’s special committee on the Keogh-Jenkins bills Decem­
ber 27. Support of farmers and business proprietors will be 
sought, in addition to the professional groups who comprise 
only about five per cent of those who would be entitled to 
defer taxes on restricted pension funds under the bills. Rep. 
Keogh, who met with the AIA committee, urged the im­
portance of a grass roots approach. AIA is one of thirty 
organizations represented at a Washington meeting January 
23 arranged by the American Bar Association to obtain 
wider backing for the pension bills.
Elimination of confusion in titles is one of the principle 
reasons why British accountants are soon to vote on a pro­
posal to m erge the Society of Incorporated Accountants 
into the three Institutes of Chartered Accountants of Eng­
land and W ales, Scotland, and Ireland. Incorporated ac­
countants who satisfy stipulated practice requirements
would be granted the title Chartered Accountant and the 
designation Incorporated Accountant would ultimately  
cease to exist.
Regulatory accounting legislation was favored by eight out 
of nine members of the New York State Society of CPAs who 
voted in a recent poll. State societies of CPAs and public 
accountants in three other states currently governed by per­
missive accounting legislation— Minnesota, Nebraska, and 
Utah—are considering co-sponsorship of regulatory bills 
similar to the form bill which was approved in principle at 
the AIA annual meeting last fall. The Colorado and Mary­
land CPA societies have drafted new bills patterned on AIA’s 
form bill to replace existing regulatory legislation.
To prom ote wider public understanding o f the ethical 
standards o f the accounting profession, over eight hun­
dred copies o f John L. Carey’s new book, Professional 
Ethics of Certified Public Accountants, have been sent to 
newspaper and magazine editors, Congressmen, govern­
ment officials, and college administrators.
Members ordering stationery in the next few months should 
keep in mind that AIA will have a new name, the American 
Institute of Certified Public Accountants. Final vote on the 
name change, which goes into effect June 1, was 18,885 for 
and 1,042 against. Members will receive a small certificate 
carrying the new name which may be attached to their 
present membership certificates. A new certificate bearing 
the new name may be obtained for one dollar.
Distribution o f 40  Questions and Answers About Audit 
Reports has gone over 50 ,000  copies, including m ore than 
5 ,000  sold at fifty cents each. Copies o f this AIA pam phlet, 
published last October, were sent to all m em bers o f the 
American Bankers Association and Robert Morris Asso­
ciates, which helped produce it, and to  AIA members.
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STATE
SOCIETY
EXECUTIVES
MEET
N ew  York— January 3-4
Above, at State Society Executives A ssoc ia ­
tion meeting (I. to r.): A IA  executive direc­
tor John Carey; Dan Dansby, Jr., Texas ex­
ecutive director and Association president; 
Carm an Blough, A IA  research director.
Isabel M iranda de 
Rivera (Puerto Rico) 
presents gavel to A s ­
sociation president 
Dansby to start the 
tw o -d a y  meeting.
A bove  (l. to r.): Robert L. Berry (Mich.), W illiam  J. Caldwell, Jr. (Ky.), M a ry  Ann  
Shingledecker (Ind.), Harold P. C . Howe (N.Y.), A IA  staff members John Ashworth 
and Charles P. Rockwood, and Dorothea Legenhausen (N.Y.). Below Clifford C . 
Beasley (Fla.), Russell A . Davis (Wash.), Raymond R. Rains (N.C.), G ordon H. 
Scheer (Colo.), A gn es L. Bixby (Mass.), A lA 's  Melvin R. Freeman, and Lillian K. 
Polzin (Minn.). Fifteen of the 16 full-time executives attended the meeting.
from the
Executive 
Director’s 
Desk
Th e  unpleasant truth is that too much substandard auditing is being done by CPAs.
Discussions with government accounting officials who 
review audit reports of rural electric co-operatives, regu­
lated investment brokers, and insured saving and loan as­
sociations indicate that a significant number of reports 
by CPAs are faulty on their face, and others have proved 
to be misleading when something went wrong.
A survey in 1953 of CPA audit reports submitted to 
banks showed that quite obviously about twenty per cent 
failed to meet generally accepted standards. Judging from 
what bankers say, improvement since then has been slight. 
Surety company officials complain that not a few audit 
reports filed with applications for contractors’ perform­
ance bonds are unsatisfactory.
This is one of the profession’s most serious problems 
today. What can be done about it?
First, some disagreeable facts must be faced. The rapid 
growth of the profession has drawn into the practice of 
accounting a number of CPAs who have not yet had the 
training or experience necessary to make competent audi­
tors. Sometimes the lack of sufficient capital makes it seem 
necessary to accept work at fees so low that the practi­
tioner is irresistibly tempted to cut comers. Some few
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CPAs have no conception of their professional responsi­
bilities, and apparently no desire to learn them.
Second, the organized profession, in its own self-interest, 
must accept responsibility for these marginal practitioners. 
They cannot be ignored. They must either be educated 
and encouraged to comply with accepted standards or 
weeded out by the disciplinary machinery.
Third, state societies and chapters have to do most of 
the education and discipline. The Institute will help all it 
can, but no national organization can police the practice 
of tens of thousands of professional men all over the 
country. Leaders of the profession in each community 
could do a great deal of good by talking frankly about 
standards and ethics at special meetings for partners and 
principals of accounting firms. Aggressive action by local 
ethics committees would also help.
A major obstacle to improvement is the difficulty of 
getting the facts about alleged violations of standards. No 
one likes to be a complainant.
But if banks, surety companies, government officials and 
others who receive audit reports could be encouraged to 
co-operate with the accounting profession by reporting 
violations, it would be good for all concerned—not the 
least the violators themselves.
Substandard work is surely only a tiny fraction of all 
the professional work performed in this country. But good 
work is taken for granted, while bad jobs are talked about 
and magnified.
With vast opportunities for constructive service opening 
up to CPAs, wouldn’t it be wise to make 1957 a year for 
a thorough housecleaning?
January 1957 5
CPAs in Professional Societies
Com piled by the A IA  staff from data in the records August 31, 1956*
Estimated Members Per Cent Members Per Cent
Total of State of CPAs in of of CPAs in
of C PA s† Societies‡  State Societies A IA §  A IA
Alabam a ..............................................  335 280 83.6 252 75.2
Arizona ................................................  256 179¶ 69.9 158 61.7
Arkansas ...............................................  202 145 71.8 144 71.3
California ............................................  5,216 3,638 69.7 2,743 52.6
Colorado ............................................  555 401 72.3 341 61.4
Connecticut ............................................ 760 465 61.2 486 63.9
Delaware .............................................  114 66 57.9 80 70.2
District of Columbia................................  567 373 65.8 311 54.9
Florida ..........................................  1,061 624 58.8 677 63.8
Georgia ..........................................  732 517 70.6 434 59.3
Idaho ...............................................  137 91 66.4 91 66.4
Illinois ..................................  4,280 2,307 53.9 2,002 46.8
Indiana ...............................................  692 456 65.9 415 60.0
Iow a ................. 368 238 64.7 234 63.6
Kansas ...............................................  361 218 60.4 254 70.4
Kentucky ...............................................  438 336§§ 76.7 320 73.1
Louisiana .............................................  674 491 72.8 393 58.3
Maine ............................................... .......90 48 53.3 54 60.0
Maryland .............................................  1,558 700 45.0 562 36.1
Massachusetts .......................................  1,650 1,002 60.7 895 54.2
Michigan ...............................................  1,959 1,416 72.3 1,221 62.3
Minnesota .............................................  555 418 75.3 359 64.7
M ississippi ............................................  261 186 71.3 166 63.6
Missouri ...............................................  1,182 810 68.5 784 66.3
Montana ...............................................  156 119 76.3 77 49.4
Nebraska .............................................  296 197 66.6 140 47.3
Nevada ................................................ ....... 51 41 80.4 40 78.4
New  Hampshire ..................................... ....... 52 48 92.3 32 61.5
New Jersey............................................ 2,706 1,370 50.6 1,234 45.6
New Mexico ..........................................  131 90 68.7 88 67.2
New York .....................................  12,900 7,393 57.3 3,693 28.6
North Carolina .......................................  659 525††  79.7 442 67.1
North Dakota ........................................ ....... 52 46 88.5 29 55.8
Ohio .......................  2,106 1,561 74.1 1,307 62.1
Oklahoma .............................................  647 456 70.5 398 61.5
Oregon ................................................. 611 438 71.7 374 61.2
Pennsylvania ......................................... 3,186 2,490 78.2 1,736 54.5
Rhode Island ......................................... 166 123 74.1 124 74.7
South Carolina .......................................  185 127 68.6 131 70.8
South Dakota ......................................... ....... 31 27 87.1 24 77.4
Tennessee .............................................  673 402 59.7 395 58.7
Texas ................. 2,896 2,314 79.9 1,773 61.2
Utah ..................................................  249 196 78.7 166 66.7
Vermont ............................................... .......40 25 62.5 27 67.5
V irginia ................................................. 805 414 51.4 492 6 .1
Washington ....... ................................... 1,069 825 77.2 547 51.2
West V irginia .......................................  157 126 80.3 110 70.1
Wisconsin .............................................  1,154 754 65.3 462 40.0
W yoming ...............................................   61  49 80.3  41  67.2
U.S. TOTAL ............................................ 55,042 35,561 64.6 27,258 49.5
U .S .  Territories & Island Possessions:
A laska ....................................... ....... 41 24 58.5 18 44.0
Canal Zone .........................................8 4
Hawaii .......................................  120 106¶¶ 88.3 100 83.3
Puerto Rico ................................. 272  221  81.3 56   20.6
Virgin Islands ....................................1 1  11 100.0 0 0
Foreign ................................................. 465    _____  144 31. 0
GRAND TOTAL .......................................  55,959 35,923 64.2 27,580 49.3
*The above  table includes most but not a ll of the 
CPAs who obtained their certificates as a result of 
the M a y  1956 exam ination. Because of delays in 
reporting which vary from year to year, these figures 
are not com parable to those previously reported as 
of August 31, 1955 (The CPA, Jan. 56).
† The figures shown indicate the number of CPAs 
resid ing or having a place of business in the state, 
but not necessarily ho ld ing  a  certificate issued by 
that state. M a ilin g  addresses were used for the 
count, and a ll CPAs whose mail has been returned 
are listed at their last known addresses.
‡ Members of state societies resid ing or having 
place of business in state.
§3 9  members of the Institute who were not CPAs 
on Aug. 3 1 ,1956 , are not included in the tabulation. 
International associates are not listed. There were 
231 international associates as of Aug. 31, 1956.
¶ As of Sept. 30, 1956.
§ § A s  of M a y  1, 1956. 
† † As of Sept. 1, 1956. 
¶ ¶ As of Nov. 23, 1956.
P r o f e s s i o n a l  No t e s
Trial Board Orders Expulsions.
The Institute’s Trial Board at its 
recent meeting in Chicago decided 
two cases involving charges against 
Institute members.
The following is the official state­
ment of the Trial Board as reported 
by its secretary:
1. Edward A. Epping of Spring­
field, Illinois, was convicted by a 
federal court upon pleas of guilty to 
37 counts of an indictment charging 
that on numerous occasions the re­
spondent unlawfully, wilfully, and 
with intent to injure and defraud a 
bank insured by the Federal Deposit 
Insurance Corporation did aid, abet, 
counsel, and procure an officer of 
the bank to wilfully misapply funds 
of the bank.
The Trial Board found that he 
had been convicted of a crime in­
volving moral turpitude and decided 
that he be expelled from the Insti­
tute and that his name be disclosed 
in this statement.
2. Eugene J. Weiss of Miami 
Beach, Florida, was convicted by a 
federal court upon a plea of nolo 
contendere to an indictment charg­
ing that he counseled, procured and 
advised the preparation of a false 
and fraudulent corporation tax re­
turn. Also his certified public ac­
countant’s certificate had been re­
voked by the Florida State Board of 
Accountancy.
The Trial Board found that he 
had been convicted of a crime in­
volving moral turpitude and that his 
Florida certified public accountant 
certificate had been revoked. They 
decided that he be expelled from the 
Institute and that his name be dis­
closed in this statement.
Competitive Bidding. The North
Carolina Association of CPAs has 
become the seventeenth state society 
to prohibit its members from sub­
mitting competitive bids for profes­
sional engagements.
In  addition to those state societies 
having a definite prohibition, ten 
state societies have rules forbidding 
members to submit competitive bids 
in any state whose state society or 
state board has rules against it. Seven 
other state societies, plus the Dis­
trict of Columbia group, hold that 
competitive bidding is “detrimental” 
to the best interests of the profession, 
but do not definitely forbid it.
Fourteen state societies have no 
rules about competitive bidding.
Staff Additions. John Ashworth has 
joined AIA’s public relations depart­
ment as an associate. He is a H ar­
vard graduate, has worked on the 
Boston T ranscript and contributed 
articles to Harper’s, The Atlantic, 
and other magazines. In  World W ar 
II  he served as a political analyst in 
the Office of W ar Information. He 
has also taught English and journal­
ism and is currently teaching maga-
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Invitation from  Chile
Do you want a good reason for 
visiting South America next 
winter?
The Inter-American Ac­
counting Conference will hold 
its fourth meeting in Santiago, 
Chile, from November 15 to 
23, 1957.
Among the purposes of the 
Inter-American Conference are 
to develop common policies, 
and to standardize accounting 
terminology.
For more data, write the 
AIA office.
zine article writing at Columbia 
University.
Richard A. Nest, a New Jersey 
CPA, has joined the research depart­
ment as manager of the annual pub­
lication, Accounting Trends & Tech­
niques. Mr. Nest, who graduated 
from St. Peter’s College in New Jer­
sey, was with the public accounting 
firm of Franke, Hannon, and Withey 
for five years.
Article on  Annual Reports. “W hat 
Is an Annual Report Supposed to 
Do?” is the title of an article by 
Charles E. Noyes, editor of The  
Journal of Accountancy, which will 
appear in the February Public Rela­
tions Journal, magazine of the Pub­
lic Relations Society of America.
The article suggests that public re­
lations practitioners, in trying to 
make annual reports attractive, 
should not forget that the financial 
statements are of basic importance, 
and it stresses the significance of the 
auditor’s opinion.
Tennessee Executive Dies. Wil­
liam C. Henry, who became first ex­
ecutive secretary of the Tennessee 
Society last year, died last month. 
A member of the American Institute 
and the Tennessee Society, Mr. 
Henry was professor of accounting 
at the University of Tennessee.
ARB 4 8  Issued. Accounting Re­
search Bulletin No. 48 on “Business 
Combinations” has been issued by 
the Institute’s committee on account­
ing procedure and is being sent to 
all members. The bulletin supersedes 
chapter 7(c) of Accounting Research 
Bulletin No. 43. Additional copies, 
25c each.
Accounting Procedure Subcom­
mittee. AIA’s committee on ac­
counting procedure has appointed a 
subcommittee on long-term program 
to initiate and chart for the com­
mittee projects which are not likely 
to be completed during the tenure 
of any one group of committee mem­
bers. William W. Werntz is chairman 
of the new subcommittee.
New AIA Committees. Members of 
AIA’s special committee on the 
Keogh-Jenkins bills which held its 
first meeting last month (see p. 1)
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are: William M. Black (chairman), 
John C. Martin, Leslie Mills, Ray­
mond R. Morris.
A committee on insurance account­
ing, which will study problems pe­
culiar to accounting for insurance 
companies, is now being formed.
Basic Accounting Library. A new
listing of one-hundred and fifty 
accounting books, for firms or prac­
titioners wishing to build up a basic 
library, is now available from the 
AIA.
The list, prepared by the Insti­
tute’s library staff, is an up-to-date 
revision of a list issued last year. I t 
suggests reference works for such 
areas as internal audit, reports and 
statements, and cost accounting.
Approximate cost of all books sug­
gested on the list is $1200.
Copies of the list are available 
free from the Institute library.
Members in  the News. A. Carl 
Kotchian, Marietta, Ga., has been 
elected vice president and general 
manager of Lockheed Aircraft 
Corp.’s Georgia Division, the largest 
industrial plant in southeastern U.S. 
. . . Edwin F. Chinlund of New York 
City retires Feb. 1 as vice president 
of R. H. Macy & Co., but will con­
tinue as director and consultant . . . 
John L. O’Brien has been re-elected 
 Speaker of the State of Washington 
House of Representatives.. . Michael 
M. Miyake has been appointed Au­
ditor of the Territory of Hawaii . . .
Joseph J. Rifkind of Los Angeles has 
been elected to the board of directors 
of the National Association of Ref­
erees in Bankruptcy . . . Percy H. 
Bennett is beginning his ninth year 
as chairman of the Manchester, 
N. H., Finance Commission . . . Al­
fred R. Bachrach has been elected 
president of Congregation Emanu-El 
in New York City.
Ethics Opinions. Interpretations of 
AIA’s rules of professional conduct 
by the ethics committee, initiated in 
these pages last month, continue 
with the following opinion.
Opinion No. 3: 
Confidence of a Client 
Seller of accounting practice 
should not give the purchaser 
access to working papers, in-
Liability Course
Dates of the four-day session 
devoted to training instructors 
for AIA’s continuing education 
course in accountants’ legal li­
ability have been changed. 
Originally scheduled for April 
19-22, the session has been 
postponed to May 20-23 to 
avoid conflict with the Easter 
week end. The site remains the 
Allerton Park near Urbana, Il­
linois. Each society and chap­
ter is urged to ask one of its 
members to participate.
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come tax returns, and corre­
spondence pertaining to ac­
counts being sold without first 
obtaining permission of client.
The seller of an accounting prac­
tice has a duty under Rule 16, per­
taining to confidential relations, first 
to obtain permission of the client to 
make available to a purchaser work­
ing papers and other documents.
National Conference Representa­
tives. Appointed to represent the 
AIA on the National Conference of 
Lawyers and CPAs were: Michael 
D. Bachrach, George D. Bailey, Ho­
mer J. Henning, Walter L. Schaffer, 
and John W. Queenan. All five have 
been serving as members of the com­
mittee on relations with the Bar. Mr. 
Queenan will act as co-chairman of 
the Conference.
Obituaries
E d g a r  B . A r n e t t  (AIA ’43), 62, Ernst 
& Ernst, Seattle, Wash. November 27. 
W i l l i a m  J. B l a i r  (AIA ’14), 80, John 
Heins & Co., Philadelphia, Pa. Novem­
ber 23.
H a r o l d  S m i t h  E v i n g t o n  (AIA ’39), 
42, Wells, Baxter & Miller, Salt Lake 
City, U tah. November 21.
R i c h a r d  J. F i v e s  (AIA ’31), St. Peters­
burg, F l a .  November 29.
E m m e t t  F l o y d  (AIA ’53), 30, New Al­
bany Ready-Mix Concrete Company, 
New Albany, Ind.
C a r o l  F. H a l l  (AIA ’35), 55, Touche, 
Niven, Bailey and Smart, New York, 
N. Y. December 16.
H e n r y  H u f n a g e l  (AIA ’33), Lybrand, 
Ross Bros., and Montgomery, Chicago, 
Ill. October 19.
I r v i n g  I s a a c m a n  ( A I A  ’48), own ac­
count, Jenkintown, Pa. November 4. 
H e n r y  C. K o e s t e r  ( A I A  ’24), own ac­
count, San Francisco, Calif. October 29. 
A l b e r t  K r o n e n b e r g  ( A I A  ’37), comp­
troller, Parfums Corday, Inc., New York, 
N. Y. November 12.
G l e n n  T .  T h o m p s o n  (AIA ’40), H or­
wath & Horwath, Chicago, I l l  Septem­
ber 9.
Firm Announcements
A r i z o n a  —  Phoenix : Dixon Fagerberg, 
Jr., and Peat, Marwick, Mitchell & Co. 
announce tha t their practices have been 
combined and are now carried on under 
the latter name. . . . H . Wayne H all an­
nounces the opening of his office at 3300 
N orth Central Ave.
C a l i f o r n i a — Beverly Hills: Marshall G. 
Groener announces opening of offices at 
233 South Beverly Dr., following the 
partnership dissolution of Groener, Fuhl­
er & M echam. Los Angeles: Graves and 
Cobun are now known as Cobun and 
Baldwin, with no change in the partner­
ship personnel. Santa Ana:  M atthew S. 
M uir announces the opening of his of­
fice a t 401 First Western Bank Bldg. 
C o l o r a d o  —  Denver: Collins, Peabody 
and Masters announce a  name change to 
Collins, Peabody, Masters and V ander­
Laan. Clem W. Collins has retired as a 
partner but remains as a consultant to 
the firm.
C o n n e c t i c u t — Hartford:  Louis Perlysky 
& C o .  announce the removal of offices to 
Suite 305, 99 P ra tt St. and change of 
firm name to Perlysky and Primason. 
G e o r g i a —Decatur: John E. Duggan an­
nounces opening of his office a t 402 West 
Ponce de Leon Ave.
I o w a — Cedar Falls: Stover-Den Hartog
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Go. and F. Clark Rogers have merged 
their practices under the firm name of 
Stover, Den H artog & Rogers, Waterloo 
and Cedar Falls.
L o u i s i a n a  —  Baton Rouge: Bourgeois, 
Russell & Company of New Orleans an­
nounce opening of an office in Baton 
Rouge with W alter Brown as resident 
principal, Union Federal Building. . . . 
Metairie: E. J. Rovira, Jr., announces 
opening of his office a t 3216 M etairie 
Road. New Orleans: H arry G. Caire an­
nounces the opening of his office as suc­
cessor to the late Richard L. Harang. 
Address: 414 Pan American Bldg., 616 
Poydras St. Shreveport: R. F. Gates & 
Company announce the removal of their 
offices to 2902 Centenary Boulevard and 
the change in name to Gates, Sibley and 
Company.
M a r y l a n d — Baltimore : Irvin H. Galoon 
announces the opening of his office at 
508 St. Paul St.
M i c h i g a n —Flint: W. Scott Sweet and 
Russell J. Conlen announce the formation 
of a  partnership under the name of Sweet 
and Conlen, 1106 M ott Foundation Bldg. 
Livonia: The D etroit office of Lawrence 
Scudder & Co. announces opening of an 
office a t 33408 Five Mile Rd., Livonia, in 
charge of Emanuel W. Marion, a partner 
in both the D etroit and Livonia offices. 
M i n n e s o t a  —  Minneapolis: Edwin W. 
Norberg and Schneider & Pettijohn com­
bined their practices into Norberg & 
Pettijohn, a t 701 Second Ave. South, 
Suite 500. . . . Frazer and Torbet and 
Lee and Ramsey announce the merger of 
their practices under the firm name of 
Frazer and Torbet, and the admission 
of Jerome C. Lee and William H. Ram ­
sey as general partners.
M i s s i s s i p p i — Vicksburg: William M. 
Raworth announces the opening of an 
office at the First N ational Bank Bldg. 
M i s s o u r i — Kansas City: Samuel P. Kas­
dan announces the opening of an office at 
1402 Commerce Bldg. St. Louis: John
T. Plunkert has retired from Diggs, An­
ders and Plunkert; W alter E. Diggs and 
Jam es J. Anders will continue under the 
firm name of Diggs and Anders a t 815 
Ambassador Bldg. . . . V irginia R. H unt­
ington announces the opening of her of­
fice a t 1034 Scarritt Bldg.
M o n t a n a — Glasgow: L. Archie M cM il­
lan announces the opening of an office at 
113 First National Bank Bldg. Billings: 
Manis G. Roush announces the opening 
of his offices in the F ra tt Building. 
N e b r a s k a — Omaha:  Irwin— Imig Co. 
announce their merger with Haskins & 
Sells and the continuance of their prac­
tices w ithout change of personnel under 
the name of Haskins & Sells a t First N a­
tional Bldg.
N evada— Las Vegas: N athan N. Apt 
and David A. Messing have formed a 
partnership under the name of Messing 
and Apt with offices a t 230 South 
Fifth St. Reno:  Elwyn F. Freemonth, 
Newell F. Hancock and Thornton L. 
Audrain announce the formation of a  
partnership under the firm name of 
Freemonth, Hancock & Audrain, succes­
sor to Elwyn F. Freemonth. The new 
firm has offices a t 43 N orth Sierra St. 
N ew  J e r s e y — East Orange: Frank T ri­
miglozzi and James Trimiglozzi announce 
the formation of a partnership under the 
name of Trimiglozzi & Trimiglozzi a t 2 
Prospect Place. Fairlawn: H erbert M un­
sart announces the opening of an office 
at 11-15 River Rd. Burlington: A rthur 
M errill Nicholson announces the opening 
of offices at 1 East Broad Street, P.O. 
Box 223. Clifton: Michael A. Stavitsky 
announces opening of his office at 348 
Clifton Avenue. Newark: Jerome Sonna­
bend, W alter Julian, and Bernard Fink 
have changed the partnership name to 
Sonnabend, Julian and Fink, w ith offices 
a t 17 Academy Street, Newark, and 85 
Central Avenue, Clifton. . . . Weiner 
and Moritz and H. J. W aldman & Co. 
have merged. The new firm, Weiner,
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Moritz and Waldman, has offices at 24 
Branford Place, Newark, and 105 East 
7th Street, Plainfield.
N e w  M e x i c o — Albuquerque : Benjamin 
M . Lucas has been adm itted into partner­
ship with Reindorp and Kelly a t 601-3 
Sunshine Bldg.
N e w  Y o r k  —  Albany: Simon, Shaye, 
Lutz, Schwartz & King announce the re­
tirem ent of Irving L. Simon; partnership 
will be continued under the name of 
Shaye, Lutz, Schwartz & King a t 75 State 
Street. Brooklyn (N .Y .C . ) : The pa rt­
nership of Lowenbraun and Perelson has 
been dissolved. M orton Lowenbraun will 
continue his own practice a t 66 C ourt 
Street. Jamestown: Miles L. Lasser has 
been admitted into partnership with 
Seidman & Seidman a t the First N a­
tional Bank Bldg. Kingston: A rthur W. 
Patterson, formerly with Richards & P at­
terson, Rochester, is now with Franke, 
H annon & Withey, a t 44 M ain St. New  
York : Henry H. Buba has removed his 
offices to 104 East 40th St. . . . George 
Liebler has been admitted into partner­
ship with N. R. Caine & Company, a t 40 
Exchange Place. . . . M atthew  P. Ger­
aghty and Adolph G. Lurie have been 
admitted as principals in the firm of Al­
exander G rant & Company a t 6 E. 45th 
St. . . . Jerome G ruhn & Locke Grayson 
announce the formation of a partnership 
under the name of Gruhn & Grayson, 26 
Broadway. . . . Lubit, Singerman & C a­
pustin announce the withdrawal of Louis 
K . Lubit from the firm; the practice 
will continue under the name of Singer­
m an & Capustin Company, 545 Fifth 
Ave. . . . Clarence H . Ahsler, Philip L. 
Defliese, H erm an C . Heiser, Edward W. 
Highbee, R alph P. Kulzer, H arold W. 
Glore, Lawrence E. Frazee, Godfrey W. 
Welsch, and Thomas W. M cKibben have 
been adm itted into partnership w ith Ly­
brand, Ross Bros. & Montgomery. . . . 
A rthur Michaels has been admitted into
partnership with Touche, Niven, Bailey 
& Sm art a t 233 Broadway. . . . A rthur
B. Moll, formerly of V an Benschoten, 
Moll and Flaskal, has been adm itted as 
resident partner in the New York office 
of Frazer and Torbet. . . . Morris Rauch 
and Jerald D rucker announce formation 
of a partnership under the firm name of 
Rauch and Drucker, 475 Fifth Ave. Buf­
falo: John J. W hite has been admitted 
into partnership w ith Watkins, K reher & 
Strong.
N o r t h  C a r o l i n a — Greensboro: Daven­
port & M arvin announce the admission 
of a new partner, James F. Caudle, Jr. 
N o r t h  D a k o t a —Fargo: W arren B. An­
derson and Adam Thiel announce the 
formation of a partnership under the 
name of Anderson & Thiel. Address: 
Box 533, Fargo.
O h i o — C. W. Cheek and R. O .  Dermer 
announce formation of the firm Cheek 
and Dermer, successors to C. W. Cheek. 
The new firm has offices a t 110 W. Woos­
ter St., Bowling Green, and 129 W. San­
dusky St., Findlay.
O k l a h o m a — Tulsa: W. W. Rostet an­
nounces the opening of an office at 1228 
H unt Bldg.
O r e g o n — Oswego: John M. Morgen­
thaler announces the opening of an office 
a t 644 N. State St.
P e n n s y l v a n i a —Butler: A lbert F. Amo­
roso has been adm itted as resident part­
ner of Miller, Morgan & Company, at 
316 N orth M ain St., and Edwin A. Al­
pern has been adm itted as a resident 
partner in the Pittsburgh office a t 1705 
Law & Finance Bldg. York:  Charles S. 
Seligman and M urray D .  Friedman an­
nounce the formation of Seligman and 
Company, 110 S. Beaver St. Oil City: 
Fox & Company announce a  change of 
the firm name to May, Seyler & Smath­
ers, Oil City N ational Bank Bldg. John 
S. May, Robert E. Seyler, and James M. 
Smathers remain as partners.
S o u t h  D a k o t a — Rapid City: B. C .
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Beagle and Geo. E. Kellogg announce 
the formation of a  partnership under the 
name of Kellogg & Beagle. Address: Box 
1688, Rapid City.
T e n n e s s e e — Memphis: Jack D raper an­
nounces the opening of his office a t 1730 
Poplar Ave. . . . Deane A. Noel has be­
come a member of H arry M. Jay and 
Associates. Offices will be removed to 
1001 Edway Bldg. Nashville: M cIntyre 
and Associates and Peat, Marwick, M it­
chell & Co. have been combined under 
the latter firm name without change of 
personnel. Offices a t Church and 22nd.
. . . Robert R. Caldwell and Jim  L. 
Jones announce formation of a partner­
ship under the firm name of Caldwell 
and Jones, Third National Bank Bldg. 
T e x a s— Amarillo: John P. Burke, Jr., 
announces the re-opening of his offices 
a t 624 Petroleum Bldg. Austin: Edward 
A. Burns announces the opening of his 
office a t 112 Perry-Brooks Bldg. Corpus 
Christi: Frazer and Torbet announce 
the removal of their offices to the Wilson 
Bldg., 617 Leopard St. . . . Wm. E. 
Newby, Jr., and Charles W. Blanpied 
have been admitted into partnership with 
Morgan & Cox at 507 Wilson Tower. 
Dallas: J. H arry Bailey announces the 
opening of his office a t 1033 Fidelity 
Union Life Bldg. . . . Payne Harrison, 
John T . Ehricht, and J. Boyd Queen an­
nounce the formation of a partnership 
to continue the practice of Mr. Harrison 
under the name of Payne Harrison & Co., 
a t 4922 Greenville Ave. . . . Arty B. 
Smith, Jr., R ichard Mulberry, Jr., and 
John W. Saville announce the formation 
of a partnership under the name of 
Smith, M ulberry & Saville, a t the Kirby 
Bldg. . . . Thomas M. Watson has been 
adm itted into partnership with Crumley, 
Roten & Lovingood, a t 2133 McKinney 
Ave. Lubbock:  T he partnership of Rob­
ert & Holmes has been dissolved. Jimmy 
L. Holmes will practice under his own 
name a t 2307 Texas. El Paso: George B.
Dickinson announces the opening of his 
office a t 401 Mills Bldg. Houston: The 
partnership of Krause, Haymes & Co. has 
been dissolved. James A. Krause will con­
tinue a t 3701 Buffalo Dr., and A. Burke 
Haymes will be located a t 2201 Bank of 
the Southwest Bldg. . . . Charles E. M c­
Guckin announces the opening of his of­
fice a t 1605 Huge Oaks. . . . W. M. Bris­
coe announces the dissolution of the firm 
of Briscoe, House, Stovall and Prather 
and his continuance in partnership with 
K enneth A. Fleming under the name of 
W. M. Briscoe & Co., 2920 Kirby Drive. 
U t a h — Salt Lake City: Bunker, Tanner 
and G arrett announce a  change in firm 
name to T anner and G arrett, Boyce, 
Parkinson and Robins. Offices also in 
Ogden and Provo.
V i r g i n i a — Charlottesville: R. G. H antz­
mon & Company announce the change 
of the firm name to Hantzmon, Wiebel 
& Company, a t 206 Valley View Bldg. 
Harrisonburg: Mervin B. Stickley has 
been adm itted into partnership w ith W il­
le tt and Bosserman. South Boston: H ar­
ris and Harvey of Danville announce the 
opening of an office a t 1639 Seymour Dr., 
South Boston.
W a s h i n g t o n — Seattle: Erwin G. Schrei­
ber and Paul R. M cKnight announce the 
formation of a partnership under the 
name of M cKnight & Schreiber, 815 
Joseph Vance Bldg.
W a s h i n g t o n  D .C.: Louis J. Berman, 
H erbert Goldman, and Sylvan Ribakow 
announce the withdrawal of Isadore E. 
Levin and the admission into partnership 
of Gilbert Wegad and David Brooks. The 
firm will continue under the name of 
Berman, Goldman and Ribakow, a t 1415 
K  Street. Offices also at 13 Guilford Ave., 
Baltimore, Md.
W e s t  V i r g i n i a —Beckley: Carroll D. 
Simpkins has opened his own office at 
110 McCreery St.
W i s c o n s i n —Madison: Ivan A. K nut­
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sen has been adm itted into partnership 
with Ronald M attox and Associates. 
H a w a i i — H onolulu: Cameron, Tennent 
& Dunn, and Peat, Marwick, M itchell & 
Co. announce tha t their practices have 
been combined and will be continued un­
der the name of Peat, Marwick, Mitchell 
& Co. Offices also a t Lihue, K auai, and 
Hilo, Hawaii. H ilo : Haruyoshi Kaya, 
Teruo Himoto and Hideo U to announce 
association of William N. Naganuma un­
der the firm name of Kaya, Himoto, U to 
& Naganuma, 1495 South King St. . . . 
Leman and Hough announce the termi­
A r i z o n a — Phoenix: A. LeRoy Anderson, 
Everett C. Thomas, Jr. Tucson:  Dee L. 
Kleespie.
A r k a n s a s — El Dorado: Robert L. Alex­
ander, Jr. Little Rock: Donald Leroy 
Nilles.
C a l i f o r n i a —Burbank: John William 
Chesley. Lafayette: John Borovkoff. Los 
Angeles: James Albert M cIntyre, Dick 
A. Russell, Charles P. Spira. Montebello: 
Harvey Byron Templin. San Diego : Daisy 
S. Lamberti. San Francisco: Elton L. 
Bennett, L. Jack Ell, Vernon Neil Fulton, 
John M. House. San Jose: Fred S. Swish­
er. San Pedro: Jack O. Whiting. Sunny­
vale: Joseph Andrew Kelly, Jr. 
C o l o r a d o — Colorado Springs: Edgar P. 
Gregory. Florence: Evelyn H. Merwin.
nation of their partnership by mutual 
consent. They will practice independently 
as follows: Frank H. Leman, 270 Alex­
ander Young Building, P.O. Box 3853; 
and Frank R. Hough, 417 Dillingham 
Building.
M i s c e l l a n e o u s — Stewart, W atts & Bol­
long w ith offices in Boston, New York 
and Atlanta, and A rthur Young & Com­
pany, announce their merger under the 
latter’s name. . . . Peat, Marwick, M it­
chell & Co. announce tha t George J. Frey 
and R ichard H. Massopust have been ad­
mitted to partnership.
Pagosa Springs: A rthur W. Johnson. 
C o n n e c t i c u t —Bridgeport: Clayton Al­
lan Friedberg. Hartford: Robert Leo 
Donnelly, H erbert A. Hotchkiss. New  
Haven: H arry A. Melkonian, John F. 
Quinn. Waterbury: S tuart Meyerhans. 
Westport: Jules E. Loxsom.
D e l a w a r e  —  Wilmington : Samuel Ole­
nick.
D i s t r i c t  o f  C o l u m b i a :  Owen B. Ash, 
Jr., Francis Charles Chlan, Allan Wil­
liams Gates, Helen Thomas Lynde, D an­
iel F. McCarthy.
F l o r i d a —Fort Lauderdale: Roy Edward 
Price. Lake City: Ralph Abrahamsen. 
Miami: Ralph M. Weisbard, W illard 
H arold Whitelock. Miami Beach: Max 
S. Breslow. Tarpon Springs: John S. 
Baillie.
Applicants Recommended for Membership
The committee on admissions recommends admission of 228 applicants. 
They do not become members until voted upon by the Council and declared 
elected by the president. If protest is to be made against any applicant, it 
should reach the Institute on or before February 13, 1957.
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G eorg ia— A tlanta: Hugh H. Adams, 
David Haynes, W. Barnard Windham. 
I l l i n o i s — Chicago: John A. Beckett, 
K eith W. Cox, James Allen Daccardo, 
Donald P. Dupont, Allen E. Eliot, Lynn
C. Johnson, John Jonas Juodikis, Robert 
J. K uhn, Henry Lackner, Jr., M. Robert 
Madsen, Edward Conrad Messinger, Den­
nis Edward Mitchem, Gerald W. Simon­
son, Eugene Melvin Trotsky. Decatur: 
John Francis Stengel. Skokie: Robert J. 
O ’Day. Urbana: Vernon K. Zimmerman. 
In d ian a— Indianapolis: Robert N. Cross, 
James H. Jordan, Donald H. Lapehn. 
Iow a— Des Moines: Alan E. D eM erritt. 
Waterloo: James Irvin Barron, K eith 
Dean McKinley.
K a n s a s —Salina: William F. Grosser, 
I I I .  Topeka: Glenn E. Foster, John An­
drew W hiteman. Wichita: Stanley J. 
Kraus.
K e n t u c k y — Louisville: Robert J . M c­
Intyre, Jr.
L o u i s i a n a — New Orleans: Vernon F. 
Barrios, Linden Joseph Melancon. Shreve­
port: K eith C. Kent.
M a r y l a n d —Baltimore: William Thomas 
Barnes. Chevy Chase: John P. Townsend. 
M a s s a c h u s e t t s —Boston: Charles J. 
Flynn, Irving A. Francis, Melvin H. Lord, 
Allan A. Ryan, William D. Stone, Carl 
J . L. Walden. Brookline: Eugene E. 
Buettner. Springfield: Anthony T . Krzy­
stofik.
M i c h i g a n — A nn Arbor: Evelyn O. By­
chinsky. Detroit: Clifford O. Bath, Jr., 
Nile W. Farnsworth, Abraham B. Kar, 
William S. Vrooman. Grand Rapids: 
Robert E. Schmiedicke.
M i n n e s o t a —Minneapolis: George Ber­
nard Rotegard, William George Stocks. 
M i s s o u r i — Kansas City: D. W. Boswell, 
Forrest A. Heller, Gerald D. Holmberg, 
Gordon D. Stewart. St. Louis: Charles 
E. Harris, R ichard M . Riemann. 
M o n t a n a — Bozeman: G. Fred Weber. 
N e b r a s k a — Lincoln: Val D. Kleppinger.
Omaha: Claude L. Jelen, Edmund Ger­
ald Jurek.
N e v a d a — Reno: James L. Murphy.
N e w  J e r s e y —Maplewood: Irving R u­
benstein. Netcong:  Irving Lieberman. 
Newark: Robert Frank Bush, H erbert N . 
Frankel, H erbert G. Rosenstein. New  
Brunswick: Norman E. Freeman, Rich­
ard V. Mancini. Princeton: Joseph Pi­
caro.
N e w  Y o r k — Albany:  Max J. Zucker­
man. Buffalo: James Calvin Ruggles, 
William R. Shults. Irvington: Frederick 
E. Thom e. Mamaroneck: George K raw ­
chick. Manhattan (N .Y .C .) : Henry Al­
perin, Stanley Bergtraum, Louis Braff, I r ­
win A. Brown, Alex Cohen, Benjamin M. 
Flaxman, William Goldrich, Bernard John 
Guttilla, Robert Half, Henry Hirschmann, 
Albert Irwin Katz, Charles Lederberg, 
Albert Lemer, Yale J. Marienhoff, Charles 
H. M artin, Perry Erwin Morrison, D an­
iel Richelson, Irving Rom, David S. Ro­
senberg, Seymour N . Schaefer, Robert J. 
Schoen, Irving Schwartz, R ichard Simon­
off, George Solomons, Henry Joseph Son­
berg, David M. Stem , Robert Sterrn, 
A braham Vogel, William Russell Wallace, 
John P. Walsh. New Hyde Park: Albert 
E. Friedman. Port Chester: Irving B. 
Schwartz. West Hempstead: Lawrence 
Kamisher.
N o r t h  C a r o l i n a — Greensboro: Robert 
Lynn Crawley. Monroe:  Robert Caston 
H unter.
O h i o — Akron:  H arry Goldstein. Cincin­
nati: Carl R. Gross, J. R ichard Hamm. 
Cleveland: Sherwin Harold Goodman, 
Albert Charles Krouse, Charles Edward 
Wood. Columbus: James C. Cook, 
Charles W alter Krouse. Dayton: Carl A. 
Schrader. Delaware: Donald E. Zerbe. 
Marietta: Benjamin Le Compte Smith. 
Toledo: W alter L. Gons. Warren: Oliver 
T . M ann. Youngstown: George H. Buck­
ham. Zanesville: Robert E. M aurath. 
O k l a h o m a —Bristow: Sam H. Loeffler.
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Oklahoma City: Roscoe M. Clark, Wil­
liam Earl Harkey, Joe B. Womastek. 
Tulsa: Ernest Lee Norfleet.
O r e g o n —Beaverton: C. Ivan Hansen. 
Portland: A rthur G. Erickson, Dale R .  
Leckey.
P e n n s y l v a n i a —Harrisburg: H erbert C. 
Lauver. Jenkintown: William Michael 
Dougherty. Meadville: Kenneth J. Lacy. 
Norristown: Alexander Fogel. Philadel­
phia: John N. Aitken, 3rd, Don J. F ran­
zosa, James W. Jones, Jr., W alter H. 
Trettin. Pittsburgh: Fred B. Branson, 
William S. M cCardle, Joseph V. New­
man, Thomas Joseph O ’Reilly, William 
J. Simpson. Wilkes-Barre: Elmo M. 
Clemente.
R h o d e  I s l a n d — Providence: William E. 
Alexander, Perry Bernstein.
S o u t h  C a r o l i n a — Columbia: Monroe S . 
David.
T e n n e s s e e  —  Harrogate: Thomas S. 
Dooley. Knoxville: H arold E. Walker. 
Memphis: Cohen Daniel Cochran, A. 
Earl Priest.
T e x a s— Corpus Christi: William E. 
Newby, Jr., Robert Rendal Russell. El 
Paso: James R. Gilger. Fort Worth: 
Jay Cameron Andrews, J . T . Bartee, F. 
G. Fincher, K enneth G. Harnack. Hous­
ton: W. H. Hodges, Frances Lasser K ap­
lan, Jesse Bradley Miracle, J. Edward Sin­
clair, Jr., H al M. Zimmerman. Port 
Neches: Geo. C. Sculley, Jr. Wichita 
Falls: Franklin R. Madera.
U t a h —Bountiful: Edgar Evans Ban­
bury. Ogden : Clarence Stanley Edmiston. 
V i r g i n i a —Fairfax: Thomas C. Roberts. 
Norfolk: David James Day. Richmond: 
Elliott M. Gentry, Edward Owen W hitt. 
W a s h i n g t o n  —  Olympia: E. M artin 
Massey. Seattle: Robert D. Arnett, D al­
las L. Carter.
W i s c o n s i n —Kenosha: G ilbert M. Drew. 
Madison : Arnold A. Behling, Jr., A rthur 
Lawrence Sweitzer. Milwaukee : James R. 
Barton, Gerald J. Kahn. Racine: James 
J. Neustifter.
W y o m i n g — Casper: O ra Gilbert Smith. 
H a w a i i - —Honolulu: Pace Edwin Lee, 
M anuel R. Sylvester.
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N e w s  N o t e s  o f  t h e  M o n t h
I
m p r o v e d  accountants’ liability coverage at the same or 
lower rates has been offered by at least six insurance com­
panies during the last year. The AIA committee on liability 
and liability insurance urges practitioners whose policies 
have not been adjusted to consult their agents.
Recognizing an increasing interest in  the use of independ­
ent CPAs for audits o f banks, the AIA executive committee, 
m eeting in  New York January 2 2 , authorized appointment 
of a new com m ittee on bank auditing. The com mittee will 
co-operate with a corresponding group recently named by 
the National Association o f Bank Auditors and Controllers, 
and will also consider problem s o f overlapping and 
duplication between audits by independent accountants 
and exam inations by governm ent agents.
Growing use of independent auditors by companies in regu­
lated industries is also reflected in the appointment of a 
new Institute committee on insurance accounting. Members
of the committee are Walter L. Schaffer, chairman, S. Alex­
ander Bell, Thomas N. Jenness, Jr., Robert I. Jones, George 
McCarthy.
A vigorous campaign to obtain com pliance with Statement 
on Auditing Procedure No. 23  has been started by the 
Colorado CPA Society. All banks in the state have been  
asked by the society to report any failure to express or 
deny an opinion in accordance with the Statement, which 
has been incorporated both in  the society’s rules and in  
the code of ethics promulgated by the state board of 
accountancy.
Management of an accounting practice and economic prob­
lems of the CPA practitioner will receive continuing study 
from a new AIA staff department, if Council at its spring 
meeting approves a recommendation of the executive com­
mittee. The department would collect information about 
accountants’ fees, methods of billing, office organization, 
client relations, formation of partnerships, and related 
subjects.
Specific plans for com prehensive study of problem s in  
accounting education, including staff training and con­
tinuing education, college curriculums and accreditation, 
establishm ent of professional schools, and a num ber of 
others are to be form ulated by AIA Education Director 
Robert L. Kane, Jr. After extensive consideration, the ex­
ecutive committee has called for a concrete proposal which 
may lead to the form ation of an advisory com m ission rep­
resenting various interested groups.
A notable example of CPA-lawyer co-operation was a 
lawyer-accountant workshop session arranged by the Mont­
gomery (Alabama) Association of Certified Public Account­
ants and the Montgomery County Bar Association. Panels 
of CPAs and attorneys discussed tax returns and taxable in-
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come, business and professional income, sales and exchange 
of property, itemized deductions, estate planning, insurance, 
and related topics.
Legislative policies of the United States Chamber of Com­
m erce of special interest to accountants will be reviewed 
by appropriate AIA com mittees at the request of the In­
stitute delegates to the Chamber. The committees on fed­
eral taxation, foreign affairs, and relations with ICC have 
been requested to study specific areas of policy.
Stronger support for a tax provision to permit the self-em­
ployed to build up retirement funds was discussed by rep­
resentatives of more than thirty business, farm, and profes­
sional groups at a meeting in Washington, D. C., January 23. 
AIA was represented by William M. Black, chairman of 
the special committee on the Keogh-Jenkins bills, and as­
sistant director John Lawler.
A lA 's  long-range committee at its first meeting last month (l. to r.): 
Herman W . Bevis, Robert E. W itschey, and J. S. Seidman, chairman.
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from the
Executive
Director’s
Desk
W HAT is the outlook for the sole practitioner of public accounting? Here are answers which mem­
bers of the Institute have written to me from all parts 
of the country.
A sole practitioner cannot keep up with all there is 
to know in all fields of practice and at the same time man­
age his own practice effectively. If he has gained enough 
experience working for someone else he may specialize 
in one field, such as taxes, and build a successful practice. 
Otherwise he would do well to associate himself with 
others in partnership, sharing the overhead and admin­
istrative and management problems. This gives all part­
ners time for self-improvement, analysis of clients’ needs, 
and consultation with each other.
Partnerships are “something like getting m arried/’ 
and some members have had unfortunate experiences. 
But there are various possible partnership arrangements 
to suit various needs, and the great majority of prac­
ticing CPAs are living happily with one or more profes­
sional mates.
Too many young CPAs have started their own prac­
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tices too soon, before they had enough experience or 
enough capital to be selective in choice of clients. They 
try to increase income merely by adding volume at low 
fees. Here are some comments on this course:
“I have worked almost constantly beyond my strength, 
and increasingly have failed to do virtually any outside 
reading or study, with resultant lack of growth or even 
keeping up with the profession.”
“There are not enough hours in the day and no one 
person has sufficient reserve energy. . . . Invariably one 
sacrifices administration, professional study, or health, if 
not all three. . . . ”
“When the lone CPA attempts to increase income by 
adding volume he is lowering the standards of the pro­
fession, because he will fail to give the kind of service 
that CPAs are reputed to offer.”
“We are doing a vast disservice both to the public and 
the men involved in even remotely encouraging inexperi­
enced CPAs to open their own offices.”
“Things are different than forty years ago. An indi­
vidual practitioner cannot hope to get out of the ‘squirrel 
cage’ if he is alone. . . . They get so immersed in details 
that they have little time for improvement of their own 
knowledge. . . . They cannot help overlooking possibili­
ties with their own clients, and are not aware of their 
clients’ needs.”
All this does not mean that all, or even most, individual 
practitioners are doomed. Many are doing very nicely,
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thank you. But these seem to be the ones who are suffi­
ciently experienced to be selective in accepting engage­
ments, who can command adequate fees, who do a truly 
professional job for a limited number of clients.
The moral seems to be that a professional practice is, 
after all, an economic activity, and as such it requires 
capital, planning, and intelligent management to survive 
in a rapidly changing environment. Everyone who has 
written me agrees that research and fact-finding on the 
subject of managing a practice are badly needed. The 
Institute is now considering what might be done.
Your comments, suggestions, or questions will be wel­
come. They may help us to help some of your fellow 
members.
New York State Society Anniversary
The New  York State Society, oldest of all C P A  
societies, celebrated its sixtieth anniversary Jan­
uary 25. Society membership has grown from  
sixteen charter members on January 25, 1897, the 
founding date, to more than eighty-five hundred 
last month.
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AIA’s Tax 
Information Program
BEFORE the current tax season is over, more than 63 million 
Americans will have heard, read or 
seen a public service tax reminder 
which was distributed as part of the 
1957 Tax Information Program of 
the Institute and the state societies.
Based on last year’s results and 
early reports received from the 44 
state societies participating this year, 
it is estimated that more than:
1. Eighteen hundred daily and 
weekly newspapers will use the 
series of eight newspaper articles;
2. Six hundred radio stations will 
carry the five one-minute radio 
spot announcements recorded by 
Tex and Jinx McCrary;
3. Three hundred and fifty televi­
sion stations will show the four 
one-minute TV  spot announce­
ments featuring Tex Antoine, na­
tionally known TV personality;
4. Three hundred pattern speeches 
will be given by CPAs;
5. Four hundred local radio and TV 
programs will be presented by 
the societies and chapters;
6. Five hundred company maga­
zines will print the employee mag­
azine article;
7. Two hundred and fifty trade 
magazines will print the busi­
nessman’s magazine article.
The indicated coverage figures for 
this year’s program will establish an­
other record in the unbroken succes­
sion of record coverage figures set 
each year since the program was 
launched in 1949. The Institute’s 
cost of presenting the 1957 Tax In ­
formation Program will also set a 
record, with expenditures reaching 
over $20,000.
The necessity for increasing the
1957 budget (from $17,000 in 1956) 
became apparent last year when it 
was realized that the static cartoon 
television spot announcements, which 
had been used in the previous cam­
paigns, had to be replaced with live- 
performer spots if they were to con­
tinue to compete successfully for 
public service time with other TV 
spot features. The production cost of 
filming and printing the new series 
was approximately $6,000, even 
though Tex Antoine agreed to charge 
only the union minimum for his work. 
The McCrarys also contributed their 
talents at minimum rates.
State Society Co-operation
Credit for the anticipated success 
of this year’s project must be attrib­
uted to the six hundred presidents 
and public relations chairmen of the 
state societies and chapters who re­
ceived program kits from the Insti­
tute last November. These are the 
CPAs who, by letters, phone calls and 
personal visits to the offices of edi­
tors and station managers in their 
localities, have placed the bulk of
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the mass media tax reminders which 
will be used by more than one-quarter 
of the newspapers, one-half of the 
radio stations, and three-quarters of 
the television stations in the United 
States within the next two months.
When the Institute’s first Tax In ­
formation Program was started in 
1949, the state and chapter public 
relations committeemen played a 
minor part in the project. The em­
phasis at that time was on radio spot 
announcements, and the Institute dis­
tributed these materials directly to 
the stations. Pattern speeches were 
the only materials the local commit­
teemen received that year.
Broadening the Scope
The readiness of the radio stations 
to use the spot announcements con­
vinced the Institute’s public relations 
department that newspapers, maga­
zines and television stations would 
also use similar materials—if they 
had them.
I t was also decided at this time 
that the mass media tax reminders 
had to be placed locally and not 
from New York City if they were to 
receive extensive usage. Thus the 
joint responsibility, calling for Insti­
tute preparation and state society dis­
tribution, which has proven so suc­
cessful within the last three years, 
was gradually developed.
While the Tax Information Pro­
gram’s base of distribution has broad­
ened and its materials have become 
more varied in the past five years,
the purpose of the program has re­
mained the same: to identify CPAs 
with authoritative information on tax 
matters. I t  is a program designed in 
the public interest, rather than to 
advertise the service of a CPA.
All of the Tax Information Pro­
gram materials are carefully checked 
by the Institute’s committee on fed­
eral taxation and the Internal Reve­
nue Service for technical accuracy. 
In  addition, the director of public 
information of the IRS reminds all 
District Directors of the existence of 
the profession’s public service pro­
gram and urges them to co-operate 
closely with the state societies. All 
the materials carry the credit line,
Tex Antoine at work on TV show.
8 The CPA
“prepared as a public service by the 
national and state organizations of 
certified public accountants in co­
operation with the Internal Revenue 
Service.”
The use of the program materials 
has grown so within the last three 
years that measuring their circula­
tion has become more difficult. This 
season, a revised report-of-coverage 
questionnaire was sent to each public 
relations chairman with the request 
that he indicate not only those news­
papers and radio and television sta­
tions to which the materials were of­
fered, but also those which actually 
used the materials.
How CPAs Can Help
All members of a state society or 
chapter can assist their public rela­
tions chairman in drawing up his 
report. If you are one of the 63 mil­
lion people who will be exposed to 
the Tax Information Program’s tax 
reminders within the next two 
months, it would help your public 
relations chairman if you would re­
port it to him. Any individual CPA 
activities during the tax season, such 
as personal speaking appearances— 
regardless of whether you use the 
program’s pattern speech or your own 
—should also be reported to your 
local public relations chairman.
Accurate reporting is necessary if 
your state society is to receive credit 
for its effort when the Institute pre­
pares a national report of coverage 
at the completion of the program.
P r o f e s s i o n a l  No t e s
Staff Training Materials. M ate­
rials to aid accounting firms in con­
ducting a staff training program will 
be made available to AIA members 
this spring.
The materials, consisting of text, 
discussion questions, and assignments 
in Institute and other publications, 
have been divided into eight major 
topics and further subdivided into 43 
suggested lessons. Lesson outlines and 
instructional helps are also provided.
The materials were prepared last 
year for the Michigan Association of 
CPAs and the Institute’s committee 
on accounting personnel by Profes­
sor Charles Lawrence of Michigan 
State University.
While experience with these mate­
rials has been limited, the committee 
believes enough firms are interested 
in experimenting with their use to 
justify release at this time.
More information will be mailed 
to AIA member firms shortly.
Public School Accounting. Mem­
bers of the new AIA committee on 
accounting for public schools are: 
Ralph F. Lewis, chairman, A. D. 
Berning, Russell S. Bogue, Arthur 
M. Cannon, Robert G. Katzenmeyer, 
Ralph B. Mayo, Louis H. Pilie, Ar­
thur E. Roberts, Frederic H. Roth, 
Kenneth L. Thompson, and Sam B. 
Tidwell.
In  a letter published in the Janu­
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Staff Accountant 
Questionnaire
All staff accountant members 
of the Institute are reminded 
to fill out and return the ques­
tionnaires which were sent to 
them in December.
The questionnaires, from 
AIA’s advisory committee of 
staff accountants, asks staff ac­
countants about their interest in 
Institute activities and in what 
areas the Institute can be of 
greater benefit to them.
ary issue of Architectural Forum, 
President Marquis G. Eaton said: 
“Certified public accountants, as 
parents, citizens, and professional ac­
countants, are deeply concerned with 
helping to find sound accounting 
procedures which will give us a mea­
sure of our national, state and local 
needs for new schools and contrib­
ute to the wise administration of 
those we now have . . . Through this 
committee, our profession is eager to 
contribute its experience and skills 
to an advisory council such as you 
propose in your article, and to work 
with other groups toward our com­
mon goal.”
Municipal Audits. M inimum R e­
quirements for Municipal Audit Re­
ports Involving Revenue Bonds is 
being distributed to every city man­
ager, director of finance, city clerk,
and municipal secretary in Texas.
The Texas CPA Society worked 
with six other organizations in pro­
ducing the pamphlet, which was is­
sued by the Texas Municipal Ad­
visory Council.
Personnel Conference. The com­
mittee on personnel of the California 
Society of CPAs undertook a unique 
experiment recently with a confer­
ence on human relations which was 
held at the Stanford University Re­
search Institute. Under discussion 
were such subjects as employee ten­
sion, job satisfaction, productivity, 
and turnover.
Pam phlet from  Credit Men. A
brochure to encourage business firms 
to distribute certified financial re­
ports to their suppliers has been pub­
lished by the New York Credit and 
Financial Management Association.
The brochure, “While You’re Roll­
ing Up Your Sleeves for Tomorrow,” 
is being sent by credit men to clients 
not now issuing periodic financial re­
ports to banks, suppliers, and credit 
grantors.
Articles on Public Relations. “The 
Accountant and His Client,” a study 
in public relations by AIA’s Execu­
tive Director John L. Carey, ap­
peared in the December issue of the 
Irish Accountant and Secretary.
The article, a reprint of material 
from Mr. Carey’s column in The  
CPA and from AIA’s pamphlet The  
CPA and His Client, emphasizes the
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need for a personal touch in dealing 
with clients and suggests that this 
solicitude is as important as another 
of the professional man’s qualities: 
his independence.
Mr. Carey will also have an article 
in the March issue of the Public R e­
lations Journal, entitled “Profession­
al Ethics Are a Helpful Tool.”
$ 9 0 ,000  California Grant. Faculty 
members of the University of Cali­
fornia have undertaken four studies 
to be financed by $90,000 in a re­
serve fund of the California State 
Board of Accountancy.
The projects will investigate:
•  What should constitute under­
graduate education for public ac­
counting.
•  What are the characteristics of 
public accountancy, and what are the 
characteristics of individual members 
of the profession.
•  How great is the demand for pub­
lic accounting personnel and services.
•  To what extent accountants’ re­
ports fulfill credit grantors’ needs.
CPA Senator. William A. Blakley 
has been given an interim appoint­
ment as U.S. Senator from Texas.
Mr. Blakley, a banker and industri­
alist, is also a CPA and member of 
the Texas Society.
Members in the News. J. Sydnor 
Mitchell has been named to a sub­
committee of the Virginia Advisory 
Legislative Council to study the ad­
equacy of state auditing and examin­
ation procedures. (The legislative 
study was prompted by the $2 mil­
lion embezzlement of Miss Minnie 
Mangum from a Norfolk building 
and loan association last year.) . . . 
Leslie Mills and Mark E. Richard­
son spoke last month at sessions of 
the National Industrial Conference 
Board on “Federal Tax Reform in 
1957.” J. S. Seidman was chairman 
of one of the panel discussions . . . 
Merle S. Wick has been appointed 
Assistant Director of the New York 
Stock Exchange’s Department of 
Stock List . . . Hugh C. Tennent, a 
former president of the Hawaii So­
ciety, has been awarded honorary 
membership in the Most Excellent 
Order of the British Empire. Since 
1924 he has been honorary agent in 
Honolulu for the New Zealand gov­
ernment . . . Roy D. Mayne has been 
elected president of the Lumber Ex­
change of Baltimore, Md.
Ethics Opinions. Interpretations of 
AIA’s rules of professional conduct 
by the ethics committee, initiated in
these pages last December, continue 
with the following opinion.
Opinion No. 4: 
Authorship— Propriety of Showing 
Firm Affiliation of Author  
Responsibility of author for 
publisher’s promotion efforts.
Many certified public accountants, 
members of the Institute, are espe­
cially well qualified to write author­
itatively on accounting, taxes, audit­
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ing, management and related sub­
jects, and in the interests of the pub­
lic and the profession are encouraged 
to write under their names articles 
and books for publication. In  the 
opinion of the committee it is of 
value to the reader to know the au­
thor’s background (degrees he holds, 
professional society affiliation, and 
the firm with which he is associated). 
I t  is held that publication of such in­
formation is not in violation of Rule 
10.
It is the opinion of the committee 
that an author who is a member of 
the Institute has the responsibility to 
ascertain that the publisher or others 
promoting distribution of his work 
keep within the bounds of profes­
sional dignity and do not make 
claims concerning the author or his 
writing that are not factual or in 
good taste.
Firm Announcements
A r k a n s a s — Little R o ck : Charles Hugh 
Wyman and Harold E. Howland have 
been admitted as partners into the firm 
of Hennegin, Croft & Cotham. Offices 
have moved to 804 Pyramid Life Bldg. 
C a l i f o r n i a — Burbank: Paul H. Lambert 
and Clel A . Skidmore formed a partner­
ship as Lambert, Skidmore & Co. a t 226 
East Olive Ave. Los Angeles: Joseph R. 
Zazueta and Roy H. Osterhout formed a 
partnership as Zazueta & Osterhout at 
919 South Garfield Ave. Pasadena: Wil­
liam H. Eager and Reidar H. Magnussen 
formed a partnership as Eager and M ag­
nussen at 234 East Colorado St. Po­
mona: Edwin W. Lightfoot and Bernard
J. Kearney formed a partnership as 
Lightfoot and Kearney a t California 
Bank Bldg. San Francisco: Milton L. 
Davidson and Edgar H. Holton formed a 
partnership as Davidson, Holton & Co. at 
369 Pine St. . . . George J. Kasch, R ich­
ard J. Lautze, and Robert F. Lautze 
formed a partnership as Kasch, Lautze, 
& Lautze at 1635 Russ Bldg.
C o l o r a d o —Denver: Herbert R. D un­
ham and G. Arnold Logan formed a 
partnership as Dunham & Logan at 225 
Denham Bldg.
C o n n e c t i c u t — Middletown : Ernest R. 
Dayton opened his office at 363 Main St. 
New Haven: R. R. Braverman & Co. 
changed the firm name to Braverman & 
Hoffenberg, at 125 Temple St.
F l o r i d a —Jacksonville: George W. D an­
delake formed a partnership with Robert
D. Conner as Dandelake, Conner & Com­
pany, at 1628 San M arco Blvd. Miami: 
Robert M. Morgan, Robert M. Altemus, 
and R. Grady Barrs have been admitted 
as partners in Abess, Morgan & Altemus. 
The name was changed to Morgan, Alte­
mus & Barrs and the firm moved to In ­
dustrial Bank Bldg., 25 West Flagler St. 
G e o r g i a —M acon: W. Bernard Houston 
and James F. Weeks formed a partner­
ship as Houston & Weeks, a t 502 First 
National Bank Bldg. . . . Albert L. Norris, 
Louie D. Hansford and Associates will 
continue the practice of Geoghegan, Nor­
ris & Hansford as Norris and Hansford, at 
1014 Bankers Insurance Bldg.
I d a h o — Pocatello: Ken V. Carter opened 
an office at 542 South Third Ave. 
I l l i n o i s — Chicago: W. Schuman joined 
Irwin Newman & Company as general 
partner, and the name was changed to 
Newman, Schuman & Company, a t 176 
West Adams St.
I n d i a n a —Fort Wayne: Reinking, Kern 
& Company will operate under the name 
of Donald E. Kern & Company, at 808 
Fort Wayne Bank Bldg. Terre Haute: 
Eugene E. Clayton, who left the Bureau
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of Internal Revenue, has opened his of­
fice a t 1534 South 4th St.
L o u i s i a n a — Baton Rouge: The partner­
ship of Thomas & Dardenne was dis­
solved. A. Edgar Thomas will practice 
under his own name at 565 Commerce 
Bldg., and Roy A. Dardenne will prac­
tice a t P.O. Box 34, New Roads. Lafay­
ette: Billy W. Bolton resigned from Ray­
nald J. Voorhies & Company. He will 
practice under his own name at 1035 
East St. Mary Blvd. . . . Harry J. Clostio 
was admitted into the firm of Raynald J. 
Voorhies & Company, and the firm name 
was changed to Voorhies & Davis, a t 301 
West Vermilion St. New Orleans: A. L . 
Barcelona & Co. opened offices at Clai­
borne Towers . . . Herman P. Stone, Jr., 
became a member of the firm of Fort and 
Conroy, and the firm name was 
changed to Fort, Conroy, and Stone, at 
National Bank of Commerce Bldg. . . . 
James Maher, Jr., was admitted as part­
ner in the firm of Denis A. Barry & Co., 
a t 905 American Bank Bldg. 
M a s s a c h u s e t t s —Boston: A rthur Ans­
bigian, who resigned as special agent in 
the Internal Revenue Service, opened his 
office a t 18 Trem ont St. . . .  D. Harold 
Sullivan became a partner of Spark, 
M ann & Company, a t 60 State St.
N e w  H am p sh ire— Keene: George W. 
and H. Fenton Smith changed the name 
of the firm to Smith, Batchelder & Smith. 
Offices also at White River Junction, Vt. 
N e w  J e r s e y — Burlington: A rthur M er­
rill Nicholson opened offices a t 1 East 
Broad St., P.O. Box 223. Camden: Ed­
ward L. Natal and Raymond Silverstein 
formed a partnership as Natal and Silver­
stein, a t 22 H addon Ave. Newark: The 
partnership of A rthur E. Blumenschine & 
Co. was dissolved. A rthur E. Blumen­
schine is now associated with Ernst & 
Ernst, at 744 Broad St., and Joseph A. 
Miano continues his office a t 744 Broad 
St. . . . Seymour Rosenbaum became a 
general partner in the firm of Flink, Cezer
and Company, a t 1180 Raymond Blvd. 
N e w  Y o r k — New York: Gerald J. M c­
Coy became a partner in the firm of 
Brown & Atkins, a t 71 Broadway . . . 
The partnership of Charles, Picon & By­
er was dissolved. Milton C. Charles, Saul 
Picon and Samuel Byer will practice sepa­
rately at 250 West 57th St. . . . William 
K. Dorfman formed a partnership with 
Benard J. Fried as William K. Dorfman 
& Co., at 570 Seventh Ave. . . . Howard
D. Taylor was admitted as partner in the 
firm of Harry Goodkin & Company a t 
120 Broadway . . . Bruce Furm an Smith 
and William H. Carnell were admitted as 
partners in the firm of Pogson, Peloubet 
& Co. a t 25 Broadway . . . A rthur J. 
Schillig changed the name of his firm to 
A rthur J. Schillig & Co. and moved his 
office to 22 West 48th St. . . . Samuel 
Sonet & Company changed its name to 
Sonet & W itt at 130 East 59th St. . . . 
Robert A. W iener and Wallace Randell 
formed a partnership as W iener & R an ­
dell with offices a t 175 Fifth Ave. and 1 
M ain St., Roslyn. Syracuse: Landry & 
Scott, and Carrigan and Bottger merged 
practices under the name of Carrigan, 
Bottger, Landry & Scott, with offices a t 
Empire Bldg.
O h i o — Cincinnati: W alter A. K reidler 
and H arry J. Ives became partners in 
Wm. H. Mers & Co., a t 724 Dixie Term i­
nal Bldg. Cleveland: M artin F. M cQuil­
kin and Donald F. McQuilkin formed a 
partnership as McQuilkin & McQuilkin, 
a t 1636 Standard Bldg.
O k l a h o m a — Shawnee: Guy V. Fox, 
Cecil E. Nelon, and Bill J. Horne formed 
a partnership as Fox, Nelon, Horne & 
Company, a t 315 Federal National Bank 
Bldg.
O r e g o n —Portland: R ichard M. Lam ­
pert opened his office a t 1007 Equitable 
Bldg. . . . The firm name of Burton M. 
Smith & Co. was changed to Smith & 
McMenamin, a t 1117 Equitable Bldg. 
P e n n s y l v a n i a —Mechanicsburg: Robert
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A. Greenawalt opened his office at 73 W. 
Main St. Wilkes-Barre: Irving M. Baron 
and Allan J. Strassman formed a partner­
ship as Baron, Strassman and Company, 
a t 428-30 Miners National Bank Bldg. 
S o u t h  D a k o t a — Sioux Falls: Larry Ritz 
was admitted as partner in the firm of 
Henry A. Scholten. New firm name and 
address: Henry Scholten & Company, at 
National Bank of South Dakota Bldg. 
T e n n e s s e e — Columbia: Lester H. Bone 
and J. A. Hundley formed a partnership 
as Bone and Hundley, at 715 N orth G ar­
den St. Memphis: Ernest P. Newbern, 
Jr., was admitted as partner in the firm 
of Miller, Burk Company, and the firm 
name was changed to Burk, Luton & 
Newbern, at 401-5 Commerce Title Bldg. 
T e x a s — Houston: C. F. Milledge and 
Allan H. Savage formed a partnership 
as Milledge & Savage, at 701-705 C. & I. 
Life Bldg.
V i r g i n i a — Newport News: J. A. Daniels 
formed a partnership with his associates 
R. G. Turnbull and R. L. Freeman as 
Daniels, Turnbull & Freeman, a t 306 
Melson Bldg. R ichm ond : The firm name 
of Elkins, Durham, H olt & Brunner 
was changed to Elkins, H olt & Brunner. 
W e s t  V i r g i n i a — Beckley: H. Wayne 
Mason and Vivian Canaday formed a 
partnership as H. Wayne Mason and 
Company, at 405 Raleigh County Bank
A r i z o n a — Tucson: James B. Reidy, Keith
F. Rogers.
C a l i f o r n i a — Arlington: Charles Edward 
Gramlich, Jr. Bellflower: Donald A. Cox. 
Berkeley: Wallace Everett Woodbury.
Bldg. Wheeling: John Wiseman, Robert 
P. Tomko, and Philip N. Younis formed 
a partnership as John Wiseman and Com­
pany at 1219 Chapline St.
Harris, Kerr, Forster & Company adm it­
ted the following into partnership: Rob­
ert Busch, Jr. (New York, N .Y .), Wil­
liam C. Klein (New York, N .Y .), H er­
bert G. Allshouse (Chicago, Ill.), Ray­
mond V. Hirst (Denver, Colo.), Thomas
E. McNulty (Los Angeles, C al.).
Obituaries
L a n c e  K. B r o y l e s  (AIA ’53), 44, own 
account, Boise, Idaho, November 29. 
W i l l i a m  L .  E l k i n s  (AIA ’16), 76, El­
kins, H olt & Bruner, Richmond, Va. De­
cember 14.
W m . R. L e f f e r t s  (AIA ’22), 67, Wil­
liam Reuben Lefferts Co., Philadelphia, 
Pa. November 29.
Z i v e l  B. N i d e n  (AIA ’48), 56, own ac­
count, Rockville Centre, L.I., N.Y. De­
cember 7.
I r v i n g  T e n n e r  (AIA ’45), 48, own ac­
count, Chicago, Ill. December 25. 
G e r a l d  E . S u n d e l l  (AIA ’51), 38, Price 
Waterhouse & Co., Detroit, Mich. Decem­
ber 31.
F r a n k l i n  A. U l r i c h  (AIA ’48), 46, 
own account, Snyder, N.Y. October 20.
Los Angeles: Robert J. Casey, Fletcher 
Glenn, Egner John Larsen, Kiyoshi M ar­
uyama, Albert J. Peiffer, W alter Prince, 
Harry Savoian, R ichard C. Thomson, 
Darrell W. Werden, Bernard Whitney,
Applicants Recommended for Membership
The committee on admissions recommends admission of 211 applicants. 
They do not become members until voted upon by the Council and declared 
elected by the president. If protest is to be made against any applicant, it 
should reach the Institute on or before M arch 8, 1957.
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H arold F. Wilber. Monterey.  W. R. C ar­
ver. Oakland: Carl R. Moore, Jr. Red­
wood City: John H. Wistrom. Rich­
mond:  Robert M artin Larsen. San Fran­
cisco: George D. Good, Dan L. Shehi, 
Ernest G. ZumBrunnen. Santa Ana:  
Raymond Carroll Edwards. Santa Moni­
ca: Bernard Westerback. Venice: Leon­
ard  J. Dichek.
C o l o r a d o — Denver: William T. Diss, 
Jr., B. W. Miller, Owen B. Sumerwell, 
Robert C . Tinucci, Robert Ziller. 
C o n n e c t i c u t —Bridgeport: William E. 
Weaver. Glastonbury: Keith A. Frazer. 
Hartford: Howard R. Cole, Jacob Frucht­
man, Julius Wachtel.
D e l a w a r e — Wilmington: Carl I. Zenker. 
D i s t r i c t  o f  C o l u m b i a — Samuel Bossin, 
Alan E. Levitan, Bernard B. Lubcher, 
Jack Edward Walters.
F l o r i d a — De Land: Aubrey E. Gomil­
lion. Jacksonville: Emory Long Meek. 
Miami:  Sidney S. Pascal, William B. 
Sherman. St. Petersburg: Jesse L. Mc­
Caleb.
G e o r g i a  —  Atlanta: Allen E. Bowen, 
Richard E. H arper, Sam Henry Hirsh­
berg, H arry L. Ingram, Leonard Wayne 
Miller, Jack Armstrong Moore. Decatur: 
Gerald L. Clayton.
I d a h o — Pocatello: Franklin J. Barnett. 
I l l i n o i s — Champaign: Dana F. Colbert. 
Chicago: N at J. Cogen, Donald Sinclair 
Farquharson, Joseph P. Gaffigan, Jr., 
Arnold L. Lipkin, Howard M. London, 
Shoso Ohama, R ichard F. Prendergast, 
Mitchell Louis Reinschreiber, Sheldon 
Rooth, Milton R. Schachtman, Fred P. 
Schueren, Frank M. Stotz, William An­
drew Tate, David A rthur Traeger, John 
T. Walsh, M artin Lawrence Weiland. 
Joliet: H. James Wermer.
I n d i a n a —Fort Wayne: John J. Jacobi. 
Indianapolis: Wallace Wayne Griffith. 
Valparaiso: Paul Ray Seegers.
K a n s a s — Kansas City: John W. Schulte. 
K e n t u c k y — Louisville: Thomas H. Hay­
den, Jr.
L o u i s i a n a —Baton R ouge: Charlie F. 
M ontana. Lake Charles: A rthur Hollins, 
I I I . New Orleans: Malcolm G. Mundy. 
Shreveport: John Edmond Jackson. 
M a r y l a n d  —  Baltimore: Paul William 
H art, Paul H. Naden, Irvin L. Waxman. 
Rockville: Reuben Shanker. Silver 
Spring: Nelson L. Castner. 
M a s s a c h u s e t t s — Athol: John H. Ca­
pron. Boston: John F. Christensen, H en­
ry A. Cohen, James Paul Finnegan, Fran­
cis Gillis, Jr., Jordan L. Golding, Jack C. 
Katz, M artin J. Keaveney, S. Forrest 
Kelliher, John Joseph Nicholson, A. H ar­
vey Rodman, Abraham A. W achman. 
Brookline: John F. Graham. Holyoke: 
Leonard Judelson. Lynn: Wendell P. 
Weyland. Worcester: Howard S. Lock­
wood.
M i c h i g a n — Detroit: Harold Bornstein, 
Daniel J. Church, Dave K. Draznin, 
Joseph G. Monroe. Grand Rapids: Louis 
J. Voorhies. Niles: Robert J. Tietz. 
M i n n e s o t a —Minneapolis: Aloysius A. 
Maiers.
M i s s i s s i p p i — Jackson: Wilmer Hudson 
Howell.
M i s s o u r i — Chillicothe: Robert M. F in­
ley. St. Louis: John Donald Mains. 
M o n t a n a — Great Falls: Robert J. G ar­
nett, Merrill A. Moran.
N e b r a s k a — Lincoln: James R. May. 
N e w  J e r s e y  —  Atlantic City: Robert 
M arvin Cummings. Iselin: Nathaniel C. 
Honer. N ewark: Saul G. Bloom, Joseph
A. DeMauro, Albert J .  Galuchie, Hyman 
Perlmutter, Donald Henry Trautlein. Pat­
erson: Meyer Music. Teaneck: Donald 
L. Edelman. Union City: R ichard B. 
Platoff.
N ew  Y o r k — Bronx (N.Y.C.) : Samuel N . 
Gordon. Brooklyn (N.Y.C.) : R ichard W. 
Miller. Long Island City: Harold Blum­
enthal. Manhattan  (N.Y.C.) : H erbert 
Achtentuch, Thomas Milton Anderson, 
Jr., John P. Brown, Alan W. Eckhoff, 
Francis J. English, Robert J. Fawls, M i­
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chael M. Feinstein, Herman L. Fishman, 
Bernard Frank, Herman S. Geist, Henry 
B. Greenman, George E. Gritmon, Joseph 
Hershkowitz, Frederick I. Kahn, Marvin 
Kaplan, Joseph Karp, Leo Kissin, Mau­
rice M. Kratter, Irving Kurcias, Richard 
August Nest, Richard M. Orin, Joseph 
M. Prizzi, Monroe M. Rifkin, Fauzi Fu 
ad Saba, Adrian Jerome Schiffer, Milton 
Schreiber, Howard H. Serlin, Vito C. 
Silletti, Robert Gerald Sullivan, Misag 
Tabibian, Max Zimering. Sta ten  Is land:  
Isador Aberlin. Syracuse:  H. Jane Mc­
Namara.
N o r t h  C a r o l i n a —R o c k y  M o u n t :  Coop­
er Jackson Luper.
O h i o — C a n t o n : Joseph H. Miller. C in ­
cinatt i:  William K. Schlegel. Cleve land:  
William Charles Antall, Kenneth Ralph 
Dennis, Emil J. Guia, William E. Hornig, 
Evan E. Jones. Cleve land  H eigh ts:  Frank 
Colb. C olum bus:  Paul M. Arnold. D a y ­
ton : Charles F. Collins, Robert H. Du­
gan, Dan Ray Jording, L. J. King. 
Youngs tow n:  James M. Libby. 
O k l a h o m a — O klahom a C ity :  Walter L. 
Stoneking. Tulsa:  Robert William Horn­
beck, Elmer Marion Kunkel, William Al­
exander Martin.
P e n n s y l v a n i a —H arrisburg:  Melvyn R. 
Bowman, John S. Curry. Philade lph ia:  
Walter E. Beyer, Edward A. DeVita, 
John F. Quinn. P it tsburgh:  John M. Al­
lan, William Richard Davies.
T e n n e s s e e —K n o x v i l le :  Wamell Lewis 
Rogers.
T e x a s —Dallas:  Kenneth K. Byrd, Har­
old Dean Lewis. Fort W o r th :  Fred Al­
bert Stein. H ouston:  Robert C. Bennett, 
Robert Orrin Dowlen, George D. Gabriel, 
Richard Vickers Holsinger, Herbert J. 
Johnson, Clifton W. Little, Jr., Abraham 
Nad, G. Dean Soape, M c A l le n :  John 
Lennox Naim.
V e r m o n t —Bethel:  Mary Lee Abbott. 
V i r g i n i a -—D a n v i l l e : Samuel R. Hender­
son. R ic h m o n d :  Mervyn Waller Wing­
field.
W a s h i n g t o n  — S pokan e:  Arnold K. 
Carlson, Edward T .  O’Connor, Arnold 
Peter Van Dyk.
W e s t  V i r g i n i a —H u n t in g to n : Douglas 
T .  Fuller.
W i s c o n s i n —F ond du L a c:  Arthur W. 
Michler. M ilw a u k e e : Walton M. Schroe­
der. R ac ine:  Donald N. Botsford. 
W y o m i n g  — C h e y e n n e : Ernest Emmett 
Freeman.
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I n  T h is  I s s u e :
Proposed 
Changes in 
Rules of 
Professional 
Conduct
N e w s  N o t « s  o f  t h e  M o n t h
Th e  “broadest and most sweeping kind of interference with the established practice of nonlawyer experts” 
would result from enactment of a new administrative prac­
tioners bill, in the opinion of AIA legal counsel. The bill 
was introduced in Congress at the request of a special com­
mittee of the American Bar Association. The Institute has 
registered its opposition, asked for hearings, and notified 
other interested organizations.
Another attempt to restrict tax practice by nonlawyers is 
being resisted by the Kentucky Society of CPAs. The 
Kentucky Bar Association claims that preparation of 
tax returns, or even a “single act . . . done to a tax 
return” for a fee constitutes the practice of law, and has 
asked the Kentucky Court of Appeals to uphold this view.
Insurance companies would lose their exemption from SEC 
registration if an SEC recommendation is approved by Con-
gress. SEC chairman J. Sinclair Armstrong says that the 
Fulbright bill (S 1168) has been amended at the Commis­
sion’s request to extend registration requirements—includ­
ing audits by independent accountants—to 169 insurance 
companies. The bill would also require registration by 
nearly one thousand other previously exempt unlisted com­
panies which have assets of $2 million or more and either 
(1) 750 stockholders or (2) $1 million in debt securities 
outstanding.
The National Conference of Lawyers and Certified Public 
Accountants met in Chicago February 15th and planned  
co-operative efforts to reconcile differences between 
members of the two professions whenever they arise.
Regulatory legislation of the type proposed by the AIA  
state legislation committee was favored by 92 per cent of 
the members of the Minnesota Society who responded to a 
recent questionnaire. A bill sponsored by the Society has 
been introduced in the Minnesota legislature.
Inform ation on the extent to which federal agencies use 
accounting and auditing in dealings with private com ­
panies and individuals is being collected by the Institute.
A letter of inquiry has been sent to 110 governm ent 
officials.
CPAs in every state are being asked to serve on local groups 
of “The American Thrift Assembly for Ten Million Self- 
Employed,” to promote the Keogh-Jenkins pension bill. 
AIA is collecting from state societies and other sources the 
names of a member in each Congressional district who will 
be asked to serve with lawyers, doctors, independent busi­
nessmen and others. The AIA is represented on the seven- 
man steering committee of the Assembly by William M. 
Black.
2 The CPA
Present at the recent meeting of the committee on foreign affairs were (l. to r. 
seated) Francis V. Collinge, J. Harry Williams, A . D. Berning, Chairman Alden C. 
Smith, (standing) Harold B. Simpson, and Norman J. Lenhart. They met to discuss 
ways to reduce diversity in world-wide accounting standards.
Right, A IA  Assistant Director H. T. 
W inton greets (c.) G eorge  Aggelakis  
and (r.) Panagiotis Kotrotsos, tax of­
ficials of the Greek Ministry of Fi­
nance. The two men have been study­
ing the American tax system with the 
Internal Revenue Service for the last 
six months.
M iss Katherine I. Michaelsen, 
A IA  Librarian, examines one of 
the books in the recently ac ­
quired Norman E. W ebster ac­
counting library. The volumes, 
many of them out-of-print peri­
odicals, are now on display in 
five bookcases also donated by 
Mr. W ebster.
from the
Executive 
Director’s 
Desk
In comparison with business corporations and other professional organizations, the accounting profession is 
distinctly backward in what it is doing about education.
Some state societies give scholarships to promising stu­
dents but the amounts are small. Several accounting firms 
have set up informal programs to help teachers get expe­
rience in practice. The Institute itself does practically 
nothing to encourage students or teachers, provide teach­
ing aids, support “chairs,” or even establish periodic lec­
tures such as the Dickinson lectures at Harvard.
The Commission on Standards of Education and Ex­
perience for CPAs has recomended educational goals for 
the profession. Controversy over the long-range objectives 
seems to have overshadowed the need for some immedi­
ate effort to improve professional accounting education 
at the universities. So far as I know, no organization has 
as yet developed a specific program to encourage exten­
sion of professional accounting courses to five years or 
formation of professional accounting schools or to im­
prove existing courses of study.
How about staff training? The Michigan Association 
has developed material for smaller firms, which the In­
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stitute is now making available to CPAs in other states. 
I believe formal staff training is limited.
How about continuing education? Where would a prac­
ticing CPA go to increase his competence in auditing, tax 
work or management services? There are a few two- or 
three-day tax institutes scattered about the country. 
There are perhaps a half dozen graduate-study confer­
ences of three or four days.
There are no facilities comparable in scope with the 
Practicing Law Institute, the American Academy of Gen­
eral Practice (medicine), the American Management As­
sociation seminars, the executive-training courses at prin­
cipal schools of business, or a host of other types of ad­
vanced-study facilities provided by business, industry, 
government, and the older professions.
It seems to me that the weakness of the accounting 
profession in educational programs at all levels should be 
of great concern to all CPAs. Competence and reputation 
are directly related to education.
Why can’t something be done in every city and town, 
and at every college and university, to encourage account­
ing students, and to help staff men and CPAs learn more?
The Institute is studying these problems. It may de­
velop recommendations and even expand its own educa­
tional program.
But local groups needn’t wait for that to get something 
started, even experimentally. Why not take this subject 
to your state society or chapter?
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Proposed Changes in 
AIA Rules of 
Professional Conduct
Dr a f t s  of four new rules of pro­fessional conduct and an 
amendment to Rule 15 will be pre­
sented for consideration to the In ­
stitute Council by AIA’s committee 
on professional ethics.
In  order to gather views of AIA 
members on the proposals, the com­
mittee has directed that drafts of 
the proposed changes be exposed to 
the membership. Members are re­
quested to co-operate by sending 
their views to Frank L. Wilcox, 
chairman of the committee on pro­
fessional ethics, American Institute 
of Accountants, 270 Madison Av­
enue, New York 16, N.Y.
If there are no serious objections 
to the proposals, they would be sub­
mitted for approval to the annual 
meeting and later to the membership 
for mail vote.
The proposals follow:
1. Proposed Rule No. 17 — “A 
member shall not permit his 
name to be associated with fi­
nancial statements unless he 
shall: (1) express an unquali­
fied opinion, or (2) express a 
qualified opinion, or (3) dis­
claim an opinion on the finan­
cial statements as a whole and 
indicate clearly his reasons
therefor, or (4) disclose that 
such financial statements were 
prepared without his audit ”
This proposed change would in­
corporate in the rules the basic pro­
visions of Auditing Statement No. 
23 adopted by the Institute in 1949. 
The substance of this statement is 
presently found in a number of the 
state society and state board rules.
2. Proposed Rule No. 18 — “A 
member shall not undertake 
professional services, to be per­
formed by himself or his em­
ployees, unless he or a mem­
ber of his firm is competent 
as evidenced by training or ex­
perience to perform or super­
vise such services”
The need for such a rule arises 
from the trend toward increased spe­
cialization in services rendered by 
certified public accountants, particu­
larly in the field of management 
services.
3. Proposed Rule No. 19 — “A 
member, in his practice of pub­
lic accounting, shall not permit 
an employee to perform for 
the member’s clients any serv­
ice which the member himself 
may not perform.”
This rule is designed to prohibit 
a member in public practice from 
rendering through his employees any 
service which the member would be 
prohibited from performing. It ap­
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pears desirable to adopt a rule that 
will cover the proposition (although 
stated in general terms) that a mem­
ber who “may not” practice law shall 
not permit a lawyer-employee to per­
form legal services for the member’s 
clients.
4. Proposed Rule No. 20 — “A 
member who receives an en­
gagement for specialized serv­
ices by referral from another 
member shall not extend his 
work beyond the specialized 
services without approval of 
the referring member.”
This rule is proposed to encourage 
members at all times to see that their 
clients receive the best professional 
assistance by bringing in specialists 
when needed. I t  protects such mem­
bers by preventing the specialist from 
taking over other services rendered 
to the client by the referring mem­
ber. However, it is recognized by 
the committee that it would be un­
reasonable to forbid forever the spe­
cialist to render additional service. 
I t is the intent of the committee in 
its numbered opinions to be issued 
at a later date to express its views 
as to the period of time or other 
circumstances that might permit the 
specialist to accept the client’s re­
quest to render services beyond those 
originally referred to him.
Proposed Amendment of Rule 15 
—The committee has approved for 
exposure amendment of Rule 15 by
Tax Form Recommendations
The AIA’s federal tax commit­
tee will soon submit recom­
mendations for improvement of 
tax forms and instruction sheets 
to the Internal Revenue Serv­
ice. Institute members are asked 
to co-operate by sending the 
committee suggestions and criti­
cisms.
addition of the words: “or other pro­
fessional services,” so that proposed 
Rule 15 would read:
“A member of the American 
Institute of Accountants en­
gaged in an occupation in which 
he renders services of a type 
commonly rendered by public 
accountants or other profession­
al services, must observe the by­
laws and rules of professional 
conduct of the Institute in the 
conduct of that occupation.”
Present Rule 15 was directed large­
ly at so-called “bookkeeping serv­
ices.” The addition of the phrase “or 
other, professional services” will en­
able the committee more effectively 
to restrain promotion of certain 
“management services” and other 
activities which might be considered 
by some not to be clearly “of a type 
commonly rendered by public ac­
countants.”
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P r o f e s s i o n a l  No t e s
Accounting for Construction- 
Type Contracting. A subcommittee 
to study technical problems of ac­
counting for construction-type con­
tracting has been formed by AIA’s 
committee on co-operation with 
surety companies. Serving on the 
subcommittee are Andrew W. Barr of 
Detroit and Arthur R. Englehart of 
Pittsburgh.
The Surety Association of America 
will assist the two-man subcommit­
tee in formulating problems for 
study.
Depreciation Study. Carman G. 
Blough, AIA Research Director, has 
been appointed one of two outside 
consultants to assist the Internal Rev­
enue Service in a study of depreci­
able property listed in Bulletin F. 
The study will include types of prop­
erty not previously included, as well 
as those presently listed.
The IRS expects that the results 
of the study will be helpful in deter­
mining useful lives of property and 
equipment for income tax purposes. 
Operating conditions, technological 
improvements, and economic changes 
will be considered important factors 
in determining normal useful life 
expectancies.
In  response to an IRS request 
for suggestions as to the types of de­
preciable property to be included in
the study and experiences of taxpay­
ers regarding normal useful lives, the 
American Institute committee on 
federal taxation is collecting infor­
mation to be submitted to the IRS. 
AIA members are asked to send 
suggestions and related data, includ­
ing specific industries involved, to 
the Institute’s tax department, 270 
Madison Avenue, New York 16, 
N.Y.
Bank Auditing Committee. Mem­
bers of a new AIA committee on 
bank auditing named to date are:
Stanley Shirk (N.Y.), chairman; 
Carl Gustafson (Ill.) ;  Frederick K. 
Reese (P a .) ; Marvin R. Selden, Jr. 
(Iow a).
The committee will consider prob­
lems of overlapping between audits 
by independent accountants and ex­
aminations by government agents.
IRS Studies Accounting Methods.
The Internal Revenue Service held 
hearings last month on its proposed 
regulations on methods of account­
ing.
The AIA federal tax committee 
submitted thirty suggestions in writ­
ing, listing objections to the proposed 
regulations. With respect to the reg­
ulations proposed under Sections 
446, 451, 454, and 461 of the 1954 
Internal Revenue Code, the com­
mittee noted that they are “too re­
strictive for a subject as broad in 
scope as accounting methods” and
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“fail to recognize that there are 
many existing divergences between 
tax accounting and generally accept­
ed accounting principles.”
Since the IRS began issuing reg­
ulations under the 1954 Code, the 
AIA has submitted about five hun­
dred suggestions as part of its con­
tinuing program of reviewing all 
regulations as they are proposed. The 
Institute’s suggestions have been rec­
ognized in about one-third of the 
regulations issued by the IRS to date.
College Graduate Directories.
Alpha Kappa Psi and Delta Sigma 
Pi, national professional business ad­
ministration fraternities, have issued 
new directories of their graduates 
available for employment.
The directories include photos, 
personal data, course of study, and 
work preferences of students gradu­
ating this year. The Delta Sigma Pi 
directory may be obtained by writing 
to the fraternity at 333 South Cam­
pus Avenue, Oxford, Ohio. For the 
Alpha Kappa Psi directory, priced 
at $1, write to 111 East 38th Street, 
Indianapolis 5, Ind.
November CPA Exam. The num­
ber of candidates taking the Uniform 
CPA Examination in November 
1956 was 11,387. This compared 
with 11,151 in November 1955.
Total number of individual sub­
ject papers graded by the AIA: 
34,870 in November 1956; 33,179 in
November 1955. Only three states— 
Illinois, Maryland and New Jersey 
—do not use the Institute grading 
service.
Advisory Committee. The New
Jersey Society of CPAs is forming a 
Technical Advisory Committee to 
help CPAs working in unfamiliar 
fields. Members selected to serve on 
the committee each have at least 
twenty years of practice, and expe­
rience in some special fields of busi­
ness.
Tentatively, the committee plans 
the following subdivisions: contract­
ing, estate planning, extractive, fi-
New AIA Directory
Members in public accounting 
practice who have recently had 
changes in business addresses 
or changes in status—such as 
formations or dissolutions of 
partnerships or individual prac­
tices-—should send particulars 
to the Institute. The AIA is 
now preparing a new directory 
of accounting firms and in­
dividual practitioners to be 
published in early fall.
Send information to: 
Membership Records Dept., 
American Institute of Account­
ants, 270 Madison Ave., New 
York 16, N.Y.
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nancial, governmental, manufactur­
ing, retailing, services, and wholesal­
ing. The advisory service will be 
available not only to members of the 
New Jersey Society, but to all CPAs 
in the state.
D.C. Questionnaire. An investiga­
tion of the extent to which govern­
mental accounting experience is ac­
cepted by state boards of account­
ancy as fulfilling experience require­
ments for the CPA certificate is now 
being conducted by a subcommittee 
of the District of Columbia Insti­
tute of CPAs. Questionnaires have 
been sent to all state boards of ac­
countancy.
Bankers and Accountants Meet.
Further utilization of the AIA pam­
phlet 40 Questions and Answers 
About Audit Reports will be dis­
cussed at a joint meeting of AIA’s 
committee on co-operation with 
bankers and other credit grantors and 
the Robert Morris Associates’ com­
mittee on co-operation with public 
accountants.
RMA will be host at the meeting, 
scheduled for March 18 in Detroit.
Technical Inform ation Service.
Demands on the AIA’s Technical In ­
formation Service have increased 
tremendously since the Service was 
started five years ago.
The Service provides members and 
others with references and opinions 
on matters involving financial pre­
sentation, reporting requirements, 
and accounting and auditing prac­
tices and procedures. The service 
does not undertake to give opinions 
on tax questions.
Letters answered in 1956 by the 
Service totaled 602, compared with 
364 in 1952, an increase of 65 per 
cent. Questions answered by phone 
and in person totaled 722 in 1956, 
compared with 392 in 1953 (the 
earliest year for which figures are 
available), an increase of 84 per 
cent.
The suggestion has been made 
that, if the increase continues at the 
present rate, questions requiring ex­
tensive research may have to be han­
dled by the Service on a fee basis.
State Society Executives. Samuel 
F. O. Lee has been named executive 
secretary of the Hawaii Society. He 
will serve on a part-time basis.
Edward E. Judy, former treasurer 
of the Tennessee Society and an AIA 
member from Knoxville, Tennessee, 
will act as executive secretary of the 
Tennessee Society, pending appoint­
ment of a permanent successor to the 
late William C. Henry.
Scholarship Aid. Sixteen state so­
cieties and chapters have programs 
in effect for scholarship or financial 
aid to education. Five others have 
programs under consideration.
A study of the types of scholar­
ships or awards and the amounts in-
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Council Meeting
The Institute Council will 
meet April 13-18 at The Home­
stead, Hot Springs, Virginia.
volved has been prepared by a sub­
committee on scholarship funds of 
the local practitioners’ committee. 
Walter C. Witthoff is chairman of 
the subcommittee.
Members in the News. A. J.
Bloodsworth has resigned as AIA 
Council member from Michigan be­
cause he is taking up new duties in 
the Caracas, Venezuela, office of 
Price Waterhouse & Co. . . . James 
T. Frye has been appointed assistant 
director of finance and business at 
the University of Maryland . . . 
George P. Ellis of Chicago has been 
appointed governmental accounting 
consultant to the Municipal Finance 
Officers Association . . . Edward 
Blackman, president of the Rhode 
Island Society of CPAs, is one of 
the seven members of a citizens’ 
committee appointed by Providence 
Mayor Walter H. Reynolds to help 
the city find new sources of revenue 
. . .  W. J. Pennington has been named 
business manager of the Seattle 
Times . . . Samuel D. Leidesdorf has 
been elected chairman of the board 
of the New York University Bellevue 
Medical Center . . . Everett J. Penny, 
chairman of the New York State 
Board of CPA Examiners, has been
elected by the state legislature as a 
member of the Board of Regents . . . 
Gordon M. Hill of New York was 
elected president of the Metropoli­
tan Opera Guild . . . Mr. and Mrs. 
George J. Nowak of New Haven, 
Connecticut, became professional as 
well as marital partners when Mrs. 
Nowak passed the CPA examination 
. . . J. S. Seidman was guest speaker 
at the February luncheon meeting 
of the New York University Men In 
Finance Club.
Staff Addition. M. J. Goldberg has 
joined the staff of the American In ­
stitute as assistant editor of The  
Journal of Accountancy and The  
CPA.
A graduate of Hunter College with 
an M.A. from Brown University, 
Mr. Goldberg has been an economist 
with the U.S. Department of Labor 
and an editor of several reporting 
services at Prentice-Hall, including 
the Accountants’ Weekly Report and 
the Pension Report.
Ethics Opinions. Interpretations of 
AIA’s rules of professional conduct 
by the ethics committee, initiated in 
these pages last December, continue 
with the following opinion.
Opinion No. 5:
Prohibited Self-Designations— 
Use of Title “Tax Consultant ”
“Tax Specialist ” or Similar 
Description Forbidden
The “Statement of Principles Re­
March 1957 11
lating to Practice in the Field of 
Federal Income Taxation, Promul­
gated in 1951 by the National Con­
ference of Lawyers and Certified 
Public Accountants,” was approved 
by the Institute’s Council. Section 
5 of this statement reads as follows: 
“5. Prohibited Self-Designations. 
An accountant should not describe 
himself as a ‘tax consultant’ or ‘tax 
expert’ or use any similar phrase. 
Lawyers, similarly, are prohibited by 
the canons of ethics of the American 
Bar Association and the opinions re­
lating thereto, from advertising a spe­
cial branch of law practice.”
Under Article V, Section 4, of the 
Institute’s by-laws a member renders 
himself liable to expulsion or suspen­
sion by the trial board if he refuses 
to give effect to any decision of the 
Institute or the Council.
I t  is the opinion of the committee 
that a reasonable period of time has 
elapsed since the adoption of the 
Statement of Principles by Council 
within which the members could re­
vise their stationery, directory and 
other listings so as to conform with 
the Statement.
Obituaries
M a u r i c e  A. B r e w s t e r  (AIA ’27), 74, 
own account, Oil City, Pa. January 8. 
H a r r y  R. G o l d n e r  (AIA ’55), 26, Ami­
cale Trading Co., New York, N.Y. De­
cember 28, 1956.
M o r r i s  J. H o e n i g  (AIA ’16), 66, Hoen­
ig & Hoenig, Newark, N.J. January 15. 
J a m e s  C. J e n n i n g s  (AIA ’54), 48, Booth 
Sheet Metal Works, Beaumont, Texas. 
January 16.
A l b e r t  T. K a m m e r  (AIA ’55), 42, F. 
W. LaFrentz & Co., Los Angeles, Cal. 
January 20.
F r a n c i s  J. L i n e h a n  (AIA ’42), 63, 
Price Waterhouse & Co., New York, N.Y. 
January 9.
I sidore M o se s  (AIA ’22), M oses and  
M oses, N ew  York, N .Y . January 16. 
G ilbert N e l s o n  (AIA ’18), 81, G ilbert 
N elson  & C om pany, C hicago, I l l . Jan ­
uary 17.
J o h n  J. O ’D o n n e l l  (AIA ’47), 53, 
own account, Cheltenham, Pa., Phila­
delphia, Pa. January 22.
A l f r e d  E. R o b n e t t  (AIA ’39), 48, 
Ernst & Ernst, Memphis, Tenn. November 
25, 1956.
J o s e p h  A. T u r n b u l l  (AIA ’29), 52, 
U.S. Securities & Exchange Commission, 
Boston, Mass. February 25, 1956.
Firm Announcements
C a l i f o r n i a — San Francisco: Collier and 
Webster and Serge B. Kordash merged 
practices under the name of Collier, Web­
ster and Kordash, a t 465 California St. 
Offices also a t Bank of America Bldg., 
Alameda; 236 Arbor Lane, San M ateo; 
and 1121 Golden Way, Los Altos. San 
Pedro: Jack O. W hiting moved his of­
fices to 1820 S. Elena, Redondo Beach. 
D i s t r i c t  o f  C o l u m b i a  —  E. Franklin 
Odor and Ernest H. Murray, Jr., formed 
a partnership as O dor and Murray, at 
1101 Vermont Ave., N.W.
F l o r i d a — Tampa  and St. Petersburg: 
Edward S. Campbell, Jr., and Wesley J. 
Hunsberger have been admitted as part­
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ners in Russell S. Bogue & Company. 
I l l i n o i s — Chicago: Lewis Ashman & 
Co., and H. E. Snyder & Company 
merged with Tinen, Roberts & Company, 
under the name of Tinen, Roberts & Co. 
with offices at 141 W. Jackson Blvd. 
Rockford : Frank R. Harms and Robert 
L. Elliott opened their office as Harms 
and Elliott, a t 418 Gas Electric Bldg. 
M i c h i g a n —Detroit: Joseph B. Colten & 
Company change the name of the firm to 
Colten, Sidder, Wiedman & London, at 
15320 W. McNichols. . . . Albert J. Shut­
tie and H arold J. Floersch formed a part­
nership as Shuttie & Floersch, at 1612 
Book Bldg. Offices also a t 2233 Fort St., 
Wyandotte.
M i s s o u r i — Kansas City: Wallace K. 
G autreaux left Baird, K urtz & Dobson 
and opened his own office a t 4627 W orn­
all Rd. . . . A rthur Wm. Hoffman 
opened his own office at 402 Walltower 
Bldg.
N e v a d a  —  Reno:  Leroy H. Chanslor, 
George K. Folsom, W. Elmo Dewhitt, 
and Alfred A. Barbieri formed a partner­
ship as Chanslor & Folsom, at 150 N . 
Center St.
N e w  Y o r k — New York: Isidore Moses
A r i z o n a — Phoenix: James A . Vogel. 
A r k a n s a s — Conway: Edley W ainright 
M artin. Fayetteville: Hugh R. Scar­
brough.
of Moses and Moses died on January 16. 
David L. Moses will continue as individ­
ual practitioner at 52 Broadway. Syra­
cuse: Carrigan & Bottger and Landry & 
Scott merged practices as Carrigan, Bott­
ger, Landry & Scott, at Empire Bldg. 
O h io  —  Columbus: Horace Wynkoop 
Domigan opened his own practice a t 85
E. Gay St. Toledo: Bernard Jaffe has 
been admitted as partner in M iller and 
Miller, at 1806 Madison Ave. 
P e n n sy lv a n ia — Philadelphia: Charles S. 
Rockey & Co. merged with Wm Reuben 
Lefferts & Co., a t 1315 W alnut St. 
T ex as— El Paso: Paul F. Deisler and 
Frederick A. Duncan formed a partner­
ship as Deisler and Duncan, at 1018 
Mills Bldg. . . . Thurston and Grider 
and G arrity and Gilluly combined their 
practice under the name of Thurston 
and Grider, a t 303 Bassett Tower. Fort 
Worth: James, Guinn and Company 
changed their name to James, Guinn, 
Fincher & Co. and moved their offices 
to 1200 Trans-American Life Bldg. 
H aw aii— Honolulu: Manuel R. Sylvester 
and Howard K. Hiroki became partners 
in Baker & Gillette, a t Alexander Young 
Bldg.
C a l i f o r n i a  —  Bakersfield: Leslie Watts. 
Beverly Hills: Robert E. Carruthers. 
Chico: V ictor Powers. El Centro: Wil­
liam G. Foss. Hanford: Cecil Leonard
Applicants Recommended for Membership
The committee on admissions recommends admission of 279 applicants. 
They do not become members until voted upon by the Council and declared 
elected by the president. If protest is to be made against any applicant, it 
should reach the Institute on or before April 8, 1957.
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Hawthorne. Long Beach : Fred Albert 
Mayer, Victor Ira  McCarty. Los A n ­
geles: Albert E. Adams, John R. Atkins, 
Russel Donald Bowen, Maurice Richard 
Dahn, Theodore M. Freedman, Richard 
Havas, Beech Kim Hill, Jr., Lawrence 
Saul Jaffee, Robert Francis Morgan, Wil­
liam Freund Ramsey, M artin Rich, Wil­
liam D. Rummel, Ralph A rthur W il­
liams. North Hollywood: Arnold Kirsch. 
Oakland: Raymond Arvold Kolander. 
Pasadena: Clayton E. Kapp, Jr. San 
Francisco: Edward S. Betts, Dayle S. 
Gibbs, Abraham Benjamin K onijn R ich­
ard J. Lautze, Robert F. Lautze, Patrick 
J. Leader, George S. Reppas, Edwin 
Seaman, George Myron Topliff. San 
Jose: Frank Sunseri. Santa Monica: 
Dorothy R uth Willson. Ukiah: Lorenzo 
D. Courtright.
C o l o r a d o  —  Denver: Robert J. Carry, 
John P. Crowley, K enneth R. Pool. 
C o n n e c t i c u t —Byram: Harold J. Shep­
pard. Fairfield: Frederick R. Fish. Hart­
ford: Donald R. Dowd. Waterbury: Mil­
ton W. Kadish. West H a ven : Ceasar 
Anquillare.
D e l a w a r e — Wilmington:  William Res­
nick.
D i s t r i c t  o f  C o l u m b i a :  Henry Backen­
heimer, William Trum an Barnes, William 
R ichard Coyle, George H. Jones, Jr., 
H erbert K. McGinty, Elvin D. Ours, 
Anna Rebecca Rice, David Norman Sus­
kind.
F l o r i d a  — Coral Gables: Edward P. 
Boyle. Miami:  Jacob Saravay, Lewis 
Sternshein. Ocala: William R. Foyle. 
Quincy: William Davis Bell.
G e o r g i a — Atlanta: W. Dean Kelley, Al­
len Pinyan. Augusta: Morgan L. Smith. 
Macon: William C. Davis. Savannah: 
Robert H. Lange.
I d a h o —Boise: R. W. Halliday. Nampa: 
R . L. Jones. Wallace: Wilson T. Bowlby. 
I l l i n o i s — Chicago: John J. Cayer, Mil­
ton Falkoff, Clarence Daren Hickey, R u­
dolph L. Hirsch, Ronald A rthur Lands­
man, M artin J. Lynch, Melvin Pollack, 
Leon DeVere Sheldahl. La Grange: Ger­
ald L. Rans. Waukegan: Robert E. Nick­
erson. West Frankfort: Clement A. M ar­
childon.
I o w a —Des Moines: James R. Whitley. 
K a n s a s —Kansas City: Irwin Marshall 
Napshin.
K e n t u c k y — Louisville: K arl J. Link. 
L o u i s i a n a —New Orleans: J. Wilfred Le 
Blanc.
M a i n e —Bangor: Frank M . Carter. Lew­
iston : Robert K. Pacios. Portland: Ernest 
R. Porter.
M a r y l a n d —Baltimore: Donald P. Den­
ton, Joseph H arry Dugan. Curtis Bay: 
M. S. Schaefer. Silver Spring: S. Myron 
Browner.
M a s s a c h u s e t t s  —  Boston: Joseph M . 
Golemme, Jacob Mishkin, George A. 
O’Brien, Jr., James M. Tutunjian. Cam­
bridge: A rthur F. O ’Connor. Greenfield: 
George F. Tobin. Worcester: Nathan 
Greenberg.
M i c h i g a n  —- Ann Arbor: John Myers 
Pritchard. Coldwater: Russell G. W al­
dron. Detroit: Samuel Allen Mintz, 
Christ Nichols, R ichard Leo Stuart, Jack 
M. Zerull. Ferndale: Robert Flucker. 
Grand Rapids: E. Claude Carter, C. 
Dale Discher, Edwin Armstrong Hibbard. 
Saginaw: Robert M . Finlayson. Wyan­
dotte: Frank R. Cooper, James L. Luxon. 
M i n n e s o t a —Minneapolis: William Dale 
Bosse, A rthur H. Smith, Paul K. Voskuil. 
St. Paul: George Palmer Edgerton, Leo 
P. Verdick.
M i s s i s s i p p i —Natchez: J a m e s  H a n d j i s .  
M i s s o u r i — St. Louis: M a u r i c e  G o r d o n .  
N e w  H a m p s h i r e — Portsmouth: F. L e o  
B r a d y .
N e w  J e r s e y — East Orange: Patrick J .  
Ciambelli. Hackensack: Nicholas Bezuy­
en, Charles S. Blaha. Newark: Leslie M. 
Katz, William Valentine Miller, Morris 
D. Oppenheim, W alter Ornstein, Eman­
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uel Carl Pachman, Robert Price, How­
ard J. Schlumpf, William H. Shine. North  
Arlington:  William Ryans. Passaic: Fred­
erick Botsford Maroney. Rahway: A rthur 
J. Kenny. Toms River: Robert W. 
Sleezer. N e w  Y ork—Buffalo: John F. 
Johnson, Gerald Price, George H. Wag­
ner, Jr. Hempstead: Sol Weissman. M an­
hattan (N .Y .C .) : M ark Asa Abbott, Sol 
Alpern, Meyer A. Baskin, Louis Becker, 
Robert F. Bergal, Charles Bianco, An­
thony J. Bonomo, Raymond Buchbinder, 
Aaron Chanin, Harold Chernin, Kenneth 
L. Cleaver, James Cullen, Gustave D an­
ziger, Paul Jerome Doto, Henry Joseph 
Enright, Robert B. Fallig, Vincent James 
Fazio, William Feldberg, V ictor E. Feuer­
herd, Jr., Charles H. Fish, James A. Gal­
lagher, Eli Gerver, Jack Gross, Edwin 
Fred Hawxhurst, William Heitner, Jean 
J. Intres, H arry Jacoby, S. W alter K auf­
man, Abraham Louis Kiebel, Robert A. 
Kinsley, Albert K rauter, William M. L an­
dau, Joseph Daniel Lynch, Joseph M an­
del, Melvin Jay M artin, Morton Charles 
McGraime, Milton Meringoff, Morris 
Millman, M urray Nussbaum, John A. 
O ’Keefe, William Petersen, Ralph J. 
Poses, H erbert B. Reisman, Samuel Ro­
goff, M arvin F. Rosenbaum, H erbert 
Rosenstein, John Dennis Rycroft, John 
Samson, Stuart B. Schimmel, Sidney 
Schonberger, Raymond A. Schroder, 
Lloyd Paul Shapiro, Louis Siegel, Julian 
Smerling, Charles Sorkin, Joseph B. 
Stamp, Jr., L Kenneth Steidl, Morton
D. Stein, Albert B. Steinhart, Philip 
Trager, Frank Tranes, John G. Troiano, 
Jack I. W eintraub, William Richard 
Yeager, Alfred P. Yondola. North Tona­
wanda: Earl R. Cornwall. Rochester: 
Burtron Bissell Bennett. Staten Island: 
Daniel Steinberg. Syracuse: John P. 
Christian. Utica: Harry Cone. Water­
town : Ronald G. King.
N o r t h  C a r o l i n a — Greensboro: H am p­
ton Rochelle Poole. Lumberton : Charles
B. Scoggin, Jr. West Jefferson: Will Al­
len Worth.
O h i o — Cincinnati: John Kyle Gordon, 
Jr., Howard C. McManus. Cleveland: 
Robert G. Bensen, Marshall M. Drazin, 
James R ichard Glass. Dayton: Charles 
Franklin Rechel. East Liverpool: Robert 
Thomas Sullens.
O k l a h o m a  —  Bartlesville: Ray M. 
League. Oklahoma City: Ralph Milton 
Laird, Uldene Longstreth Parks. Tulsa: 
Francis X. D. Allaire, Elmer E. Hoffman, 
Jr., Noel Kirch, James L. Middleton. 
O r e g o n —Eugene: Charles Ellicott John­
son. Portland: Emma T. Armbruster, 
Charles J. Carlson, Donald L. Eddy, 
H arold R. Murphy, Selma Irene Starn s. 
Salem: Ira  W. Jones, William G. Stacey. 
P e n n s y l v a n i a  —  Allentown:  Luther R. 
Campbell, Jr. Harrisburg: Edward Kahn. 
Philadelphia: Norman H. Cahan, Rich­
ard E. Gilbert, John V. Parker, Eugene 
M. Saveli.
R h o d e  I s l a n d — Providence: Christopher 
Del Sesto.
S o u t h  C a r o l i n a —Sumter:  Samuel A. 
Benson.
T e n n e s s e e —Bristol: William McGuffey 
Hepburn, Jr. Johnson City: Joe A. Black­
burn. Nashville: John William Ferguson, 
Jr., Eldred B. Shacklett.
T ex as— Coleman: James C. Marshall. 
Corpus Christi: R ichard W. Kincaid. 
Dallas: G erhard Hecht, Raymond Paul 
Hotchkiss, Carl H. Schumann, Lester F. 
Scoles, Jr. Houston:  Robert L. Banks, 
Albert Lowell Beerman, Clarence T. Isen­
see, K arl K. Kendall, T . J. Leger, Wil­
liam Looney, Everett Armistead Marley, 
Jr., Arch B. McGilvray, Jr., Leo N. 
Shaver, Jr., Leslie H azlett Thacker, C. 
Wayne Woodbury. Lake Jackson : P. A. 
Angenend. San Antonio: Charles Ray 
Sanderson. Terrell: John F. Hinton. 
W a sh in g to n  —  Bellevue: Donald E. 
Clark. Kennewick: Wayne Mayhan. Se­
attle: Fredrick E. Anderson. Walla
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Walla: Terence L. Adlington.
W e s t  V i r g i n i a — Buckhannon: R ichard
C. Hopkins. Huntington: James H arter 
Kallmerten. Wheeling: James Marvin 
Stone.
W i s c o n s i n —Madison: Kenneth S. Ste­
vens. Milwaukee : Donald W. Asplund, 
Louis B. Giese, Donald L. Thiry. Rice 
Lake:  Charles J. Williams. Wausau: Cal­
vert Charles Raugh.
H a w a i i  —  Honolulu:  Robert Dougal 
Crowe.
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Ne ws  N o t e s  o f  t h e  M o n t h
Alv i n  R. Jennings of New York, nominated for the presi­
dency of the A IA  for 1957-58, heads the list of names 
presented to Council by the nominations committee. For 
vice-presidents the committee offered Donald Bevis of De­
troit, Roy Comer of Seattle, Louis Pilie of New Orleans, 
and John Stoy of Washington, D. C. John B. Inglis of New 
York was re-nominated as Treasurer.
Among the topics to be considered by the Council at its 
April 15-18 meeting in Hot Springs, Virginia, are whether 
four new rules of professional conduct (CPA March 57 
p. 6) should be submitted to the membership, and estab­
lishment of a new department to study the economics of 
accounting. The department, recommended for approval 
by the executive committee, would issue reports on the 
scope of accounting services, fees and related issues.
Council will also consider recommendations of the executive 
committee for changing the rules for apportioning Council 
memberships. The proposal would eliminate the present 72-
man limit on the number of elected members. Each state 
would have one elected Council member for one to five 
hundred AIA members, and an additional elected member 
for each additional five hundred members in the state. No 
change would be made in the Council members elected at 
large or serving ex-officio. If approved by Council, the pro­
posal will be submitted to the annual meeting in October.
A fter d eletin g  a p rov ision  requ iring  in d ep en d en t audits 
o f  large credit u n ion s, th e Senate passed  and sent to  the  
H ouse th e om nibus fed era l ban k in g  b ill (S  1 4 5 1 ) .  T he  
section , w hich w ould  have affected fed era l credit u n ion s  
w ith $ 1 0 0 ,0 0 0  or m ore in  assets, was dropped  by com ­
m ittee am endm ent o n  th e  op en in g  day o f  debate. Still 
in  the b ill are p rovision s to requ ire annual audits o f  the  
Federal R eserve B oard by CPAs, to  authorize the C om p­
tro ller  G eneral to  engage CPAs to h elp  audit th e Federal 
D eposit Insurance C orporation, and to perm it a review  
by CPAs o f present R eserve B ank exam ination  practices.
Speaking in favor of putting Congressional appropriations 
on an accrued expenditures basis, Herman Bevis represented 
the AIA in hearings before the Dawson Subcommittee of 
the House Committee on Government Operations on April 
3. J. Harold Stewart, former AIA President, represented 
the Hoover Commission in testifying for the proposal. The 
method would limit appropriations to the charges for the 
cost of goods and services expected to be received during 
the fiscal year. Budget Director Percival F. Brundage told 
the Committee it would place Congress and the Executive 
Branch in “an improved position for establishing monetary 
controls.” Earlier, a report of the House Appropriations 
Committee said that the proposal “has disadvantages and 
offers no improvement.”
A b ill to  licen se  and regu late “ pu b lic  b ook k eep ers”  and  
“ p u b lic  aud itors”— the first o f  its k ind— is b ein g  in tro ­
2 The CPA
duced in  the F lorida leg islature. It w ould  estab lish  a new  
state board em pow ered  to “ prescribe a standard o f  p ro­
fession a l conduct” and exam in e and certify  applicants. 
T he b ill w ould  requ ire o f p ub lic  b ook k eep ers graduation  
from  a course in  b ook k eep in g  or three years’ experience.
O f auditors it w ould requ ire a course in  aud iting or fo u r  
years’ experience. T he F lorida Institute o f  CPAs is o p ­
p osed  to the b ill.
Participating firms will receive payments from the largest 
dividend check in the history of the AIA insurance trust 
— $1,380,553.03. The check was presented to the insurance 
committee (see cut below) in the board room of the 
Prudential Insurance Company of America on March 4. The 
dividend represents an increase of more than $600,000 over 
last year. Part of the dividend will be placed in the reserve 
but the major portion will be distributed in August. Final 
steps are being taken in the program to make the insurance 
available to sole practitioners who are not eligible to par­
ticipate in the present insurance trust.
Insurance company officials (l. to r.) Edward Newman, John J. Mallon and 
Edmund B. Whittaker present the A IA  dividend check to committee­
men Maurice E. Peloubet, Prior Sinclair (chairman), and Simon Loeb, 
as Cornelius J. Reed, Sr., the Institute's insurance counsel, looks on.
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from the
Executive 
Director’s 
Desk
T h e r e ’s  a  lot of talk about mergers. Some CPAs seem alarmed lest the accounting profession go the way of the automobile industry, but this doesn’t seem likely.
In fact, I’m not at all sure that smaller accounting firms 
in the aggregate aren’t doing a proportionately greater 
volume of work than larger firms in the aggregate, com­
pared with say ten years ago.
Small firms merge, too. Seven years ago three individual 
practitioners in a western city joined forces. Today they 
have an organization of twenty-five people, a well-round­
ed practice, specialists, a staff recruiting and training pro­
gram, time for self-improvement and participation in 
professional and community activities. In a very real sense 
this new local firm replaces an older firm of similar pro­
portions which merged with a national firm.
Local firms may seek mergers with national firms for 
several reasons. Some of their clients get so big that they 
need big-firm facilities. Sometimes the senior partner of a 
local firm works so hard at building the practice that he 
hasn’t time to build his own organization—then at a cer­
tain age he has to get help from outside.
National firms may seek mergers with local firms to get
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geographical coverage required by expanding needs of 
existing clients, or to get trained manpower in times of 
personnel shortages.
These are not the only reasons for mergers. Perhaps the 
main one is that business units are getting larger, more 
widely dispersed, more diversified, more decentralized, 
more complicated.
In order to serve them adequately, accounting firms 
must be larger, with wider geographical coverage, a great­
er assortment of specialists, more depth in staff.
The fact which is commonly overlooked is that this pat­
tern is developing at all levels—local, state, and regional, 
as well as among the so-called national firms. There are 
firms of CPAs in metropolitan centers with branches in 
the suburbs, other firms with state-wide offices, others 
covering an entire industrial area or region, others with 
offices in all principal cities in the United States— or 
even the world.
I can see nothing to fear in these developments. The 
whole profession is growing—and this must mean that 
the opportunities for every individual CPA are growing 
too. The only thing to worry about is whether the capa­
cities of CPAs can be expanded rapidly enough to take 
advantage of the opportunities.
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P r o f e s s i o n a l  N o t e s
P rofession a l E thics. Business lead­
ers, educators, government officials 
and others are responding enthusi­
astically to the book, Professional 
Ethics of CPAs, written by AIA  
executive director John L. Garey. 
Eight hundred and seventy compli­
mentary copies were recently dis­
tributed.
The acknowledgments hailed the 
profession for the strict ethical code 
by which it guides itself. In a letter 
of thanks for the book, former presi­
dent Herbert Hoover wrote: “The 
ethical standards built by our pro­
fessions are a strong part of the 
whole moral foundation of our coun­
try.”
To remind even more people of 
the ethics of accounting, state soci­
eties are being asked to send copies 
of the book to key legislators, busi­
nessmen, lawyers and editors in their 
state.
The Rhode Island Society recent­
ly presented copies of the book to 
successful CPA candidates at the 
same time they received their cer­
tificates (see picture below ). “The 
Rhode Island Society feels that it is 
appropriate that new CPAs become
(Professional N o te s  con t inued  p. 7 fo l low ­
ing su p p lem en t . )
New Rhode Island CPAs begin their career. Edward Blackman (3rd from left) 
gives certificates and copies of John L. Carey's book on ethics. Receiving 
the awards are (l. to r.) Richmond G. Littlefield, Norman L. Gaboury, Thomas 
A. Brewer, Francis S. Johnson, Robert M. Bergeron, Donald S. Horowitz and
James H. Doherty.
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o l i c i e s  which will have an important bearing on the 
future of the Institute and its members will be adopt­
ed at the spring meeting of Council.
Nearly three hundred council members, committee 
chairmen, and wives will be present at The Homestead, 
Hot Springs, Virginia, for the four-day session which 
opens April 15.
Council also meets for one full day and for a second 
short business session at the time of the AIA annual meet­
ing in the fal l, but policy questions which may require 
extended discussion are usually taken up in the spring.
The Council itself consists of 159 members, made up 
as follows:
Six officers of the Institute.
Seventy-one elected members—allocated generally 
on a basis designed to give representation to states and 
territories of the U.S. and the District of Columbia 
as nearly as possible in proportion to AIA member­
ship.
Nine members-at-large— elected without regard to 
location.
Twenty-three ex officio members—past presidents 
of the American Institute of Accountants, the Amer­
ican Association of CPAs, and the American Asso­
ciation of Public Accountants who are members of 
AIA.
Pictured, on the cover is T h e  H o m e s te a d  in H o t  Springs ,  Virginia,  site of  
the  1 957  C ouncil  m ee t in g  of the A m erican  In s t i tu te  of  A ccountants .
Fifty members of AIA who are presidents of state 
societies or societies of United States territories and 
the District of Columbia.
In addition to the Council members, the chairmen of 
Institute committees are invited to attend the meeting, 
and most of the time of the business sessions is taken up 
by consideration of their reports. The other major item 
of business is adoption of a tentative budget for the fol­
lowing fiscal year.
Members of Council are chosen in accordance with 
the by-laws as representatives of the membership in the 
various states. All Institute members are urged to com­
municate their views to the Council members who repre­
sent them, and also to obtain from a member of Council 
either a formal or informal report of the meeting.
M arquis G. Eaton . . . (1931), Eaton & 
Huddle, San Antonio, Texas. President of 
AIA, 1956-57. Member, executive committee and 
trial board. He has served as vice president of 
AIA from 1951 to 1952, and on the committees 
on accounting procedure, professional ethics, 
publications, and relations with bar. H e also 
served on the National Conference of Lawyers 
and CPAs. Mr. Eaton is past president of the 
Texas Society of CPAs, and of the San Antonio 
Chapter of the Texas Society, the Southern 
States Accountants Conference, and the Okla­
homa City Chapter of the Oklahoma Society 
of CPAs. Mr. Eaton was one of the editors of the C P A  H a n d b o o \ ,  and has 
made numerous contributions to both professional and technical journals.
William S. Deeming (1936), Scovell, Wellington & Co., Chicago, 
Ill. Vice president of AIA, 1956-57. Member, AIA executive com­
mittee, committee on budget and finance. Trustee, AIA Foundation. 
Former member, AIA committee on co-operation with bankers. 
Past president, Illinois Society of CPAs.
Louis H. Penney (1924), L. H. Penney & Co., San Francisco and 
Los Angeles. Vice president of AIA, 1956-57. Member, AIA 
executive committee, committee on publications. Past president, 
California Society of CPAs, and San Francisco Chapter of the society.
Donald P. Perry (1923), Lybrand, Ross Bros. & Montgomery, Bos­
ton office. Vice president of AIA, 1956-57. Member, AIA 
executive committee, AIA Foundation. Vice president, American 
Accounting Association. Chairman, Commission on Standards of 
Education and Experience for CPAs. Past president, Massachusetts 
Society of CPAs.
R. Warner Ring (1935), Ring, Mahony & Arner, Miami, Fla. Vice 
president of AIA, 1956-57. Member, AIA executive committee, 
trial board. President, Southern States Accountants Conference. 
Past president, Florida Institute of CPAs. Former member, Florida 
State Board of Accountancy.
John B. Inglis (1934), Price Waterhouse & Co., New York, N.Y. 
Treasurer of AIA, 1956-57. Member, AIA executive committee, 
budget and finance committee. Former chairman, AIA committee 
on relations with SEC. Treasurer, AIA Benevolent Fund, AIA 
Foundation.
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James C. Addison (1931), 
James C. Addison and 
Company, Des Moines, 
Iowa. Past president and 
vice president of the Iowa 
Society. Member, AIA 
committee on estate plan­
ning.
T. Coleman Andrews
(1923), Chairman of the 
Board and President, 
American Fidelity & Cas­
ualty Co., Inc., Richmond, 
Va. Former Commissioner 
of Internal Revenue. Past 
president of AIA, 1950- 
51; AIA annual award. 
1947.
Frank L. Arnold (1939), 
Arnold, Hawk & Cuth­
bertson, Dayton, Ohio. 
Past president, Ohio So­
ciety. Member of AIA 
trial board. Former mem­
ber of AIA committees on 
public relations, profes­
sional ethics, nominations.
Michael D. Bachrach
(1922), Bachrach, Sander­
beck & Company, Pitts­
burgh, Pa. Past president, 
Pennsylvania Institute. 
Member, AIA committee 
on relations with the bar. 
Former member, federal 
taxation committee.
George D. Bailey (1922), 
Touche, Niven, Bailey & 
Smart, Detroit, Mich. Past 
president of AIA, 1947-
48. Member, AIA trial 
board and committee on 
relations with the bar. 
Former chairman, AIA 
committee on accounting 
procedure.
Richard L. Barnes (1947), 
Hall and Fisher, Jackson­
ville, Fla. President, Flor­
ida Institute. Member of 
AIA committee on co­
ordination of activities of 
state and national organ­
izations.
Donald J. Bevis (1942), 
Touche, Niven, Bailey & 
Smart, Detroit, Mich. Past 
president, Michigan Soci­
ety. Member, AIA execu­
tive committee. Former 
chairman, committee on 
auditing procedure. For­
mer member, committee 
on relations with SEC.
William M. Black (1931), 
Peat, Marwick, Mitchell & 
Co., New York, N.Y. 
Treasurer of AIA, 1953- 
56. Chairman, AIA invest­
ments committee and 
committee on pensions for 
self-employed. Member, 
AIA executive and budget 
and finance committees.
Russell S. Bock (1942), 
Ernst & Ernst, Los An­
geles, Calif. Past presi­
dent, California Society. 
Member, AIA executive 
committee and trial board. 
Former member, AIA 
committees on state legis­
lation, federal taxation, 
meetings, nominations.
Willard S. Bowen (1941), 
individual practitioner, 
Pocatello, Idaho. Past pres­
ident, Idaho Society. For­
mer member of AIA com­
mittees on natural busi­
ness year and local practi­
tioners.
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Samuel J. Broad (1921), 
Peat, Marwick, Mitchell 
& Co., New York, N.Y. 
Past president of AIA, 
1944-45. Member, AIA 
committee on professional 
ethics; former chairman, 
committees on accounting 
procedure and accounting 
personnel.
David H. Brodie (1947), 
Skinner & Hammond, 
San Francisco. Former 
president, San Francisco 
Chapter of California So­
ciety.
Percival F. Brundage
(1921), Director of the 
Budget, Washington, D.C. 
Past president of AIA,
1948-49, and Massachu­
setts Society. Member, 
AIA trial board. Former 
chairman, AIA committee 
on relations with bar.
Newell A. Briggs (1952), 
Briggs, Keyes & Com­
pany, Burlington, Vt. 
President, Vermont Soci­
ety.
James N. Buccalo (1946), 
Keller, Kirschner, Martin 
& Clinger, CPAs, Colum­
bus, Ohio. President, Ohio 
Society; former vice pres­
ident, treasurer, director. 
Former president, Colum­
bus Chapter.
Jack F. Burke (1943), 
Smith, Burke & Sumner, 
Hattiesburg, Miss. Presi­
dent, Mississippi Society.
Otto P. Butterly (1947), 
Price Waterhouse & Co., 
Denver, Colo. Past presi­
dent, Colorado Society. 
Treasurer, Colorado State 
Board of Accountancy. 
Former member, AIA 
committee on state legis­
lation.
Curtis H. Cadenhead
(1944), Haskins & Sells, 
Dallas, Tex. Member, AIA 
committee on professional 
statistics. Director and past 
president, Texas Society 
and Dallas Chapter. For­
mer member, AIA com­
mittee on meetings.
Richard S. Claire (1943), 
Arthur Andersen & Co., 
Chicago, Ill. President, Il­
linois Society. Member, 
Commission on Standards 
of Education and Experi­
ence for CPAs. Former 
vice president, American 
Accounting Association.
James L. Cockburn, Jr.
(1936), Price Waterhouse 
& Co., San Francisco, 
Calif. Past president, Cal­
ifornia Society.
Clem W. Collins (1911), 
Collins, Peabody, Masters 
and VanderLaan, Denver, 
Colo. Past president of 
AIA, 1937-38, 1938-39. 
Member, Commission on 
Standards of Education 
and Experience for CPAs 
and AIA trial board.
ail
Frederic Comstock(1953), 
individual practitioner 
and state budget director, 
Albuquerque, N.M*. Presi­
dent, New Mexico Soci­
ety. Former secretary- 
treasurer, Council, Moun­
tain States Accounting 
Conference.
Charles B. Couchman
(1914), consultant, Peat, 
Marwick, Mitchell & Co., 
New York, N .Y. (Retired 
from active practice in 
1947). Past president of 
AIA, 1930-32. Former 
chairman, board of exam­
iners and committee on 
cooperation with bankers.
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Ralph B. Coulson (1948), 
George Black & Com­
pany, Portland, Ore. Pres­
ident, Oregon Society. 
Former member, AIA 
committee on federal tax­
ation.
Charles R. Dale (1948), 
R. L. Persinger & Co., 
Covington, Va. President, 
Virginia Society.
E. C. Daniels (1925), Le­
Master & Daniels, Spo­
kane, Wash. Past presi­
dent, Washington Society.
Everett W. Delaney
(1942), J. William Hope 
& Company, Bridgeport, 
Conn. Past president, 
Connecticut Society. For­
mer member, AIA com­
mittee on co-ordination of 
activities of state and na­
tional organizations.
Fred C. Dennis (1922), 
Lybrand, Ross Bros. & 
Montgomery, Cincinnati, 
Ohio. Past president, the 
Ohio Society.
William M. Dolan, Jr.
(1950), William M. Do­
lan, Jr., Minneapolis, 
Minn. President, Minneso­
ta Society. State chairman, 
AIA membership commit­
tee.
Samuel J. Duboff (1946), 
S. D. Leidesdorf & Co., 
New York, N.Y. Past 
chairman, AIA subcom­
mittee on personnel test­
ing. Member, AIA com­
mittee on investments. 
Director, New York State 
Society.
Charles D. Dunmire
(1950), Sorensen, Dun­
mire & Short, Rapid City, 
S.D. President, South Da­
kota Society.
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Herbert C. Dunn (1947), 
Peat, Marwick, Mitchell 
& Co., Honolulu, Hawaii. 
Past president, Hawaii 
Society.
Keith W. Dunn (1940), 
McGladrey, Hansen, 
Dunn & Company, Cedar 
Rapids, Iowa. President, 
Iowa Society. Member, 
AIA committee on nat­
ural business year. For­
merly on AIA accounting 
procedure committee.
Mark W. Eastland, Jr.
(1946), Rex Meighen & 
Company, Tampa, Fla. 
Past president, Florida In­
stitute.
George P. Ellis (1922), 
Wolf and Company, Chi­
cago, Ill. Past president, 
American Society of 
CPAs. Past vice president 
of AIA, 1942-43. Mem­
ber, committee on ac­
counting for non-profit or­
ganizations. Former chair­
man, tax committee.
Samuel W. Eskew (1926), 
Eskew, Gresham & Dier­
sen, Louisville, Ky. Past 
vice president of AIA, 
1952-53. Former chair­
man, AIA committee on 
interstate practice. Mem­
ber, AIA committees on 
professional ethics and 
professional fees.
Walter R. Flack (1940), 
Walter R. Flack and Com­
pany, San Antonio, Tex. 
President, Texas Society. 
Past member, AIA audit­
ing procedure, federal tax­
ation, and professional 
ethics committees.
Robert L. Floyd (1946), 
Arthur Young & Com­
pany, Toledo, Ohio. Past 
president, Ohio Society. 
Member, AIA committee 
on co-ordination of state 
and national organiza­
tions. Formerly on edi­
torial advisory board.
John F. Forbes (1906), 
John F. Forbes & Com­
pany, San Francisco, Calif. 
Past president of AIA, 
1932-34; past vice presi­
dent, 1925-26.
Arthur B. Foye (1927), 
Haskins & Sells, New 
York, N.Y. Past president 
of AIA, 1953-54; vice 
president, 1951-52. Presi­
dent, New York State 
Society. Former chair­
man, AIA publication and 
foreign affairs committees.
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C.  A. Freeze (1938), 
Jones, Freeze, Hay & 
Company, San Angelo, 
Tex. Director of Texas 
Society. Former member 
and chairman of Texas 
State Board of Account­
ancy.
Howard A. Gaare (1948), 
Douglas Wilson, Ferris & 
Co., Great Falls, Mont. 
President, Montana Soci­
ety. Former director and 
secretary-treasurer, Mon­
tana Society.
William D. Gasser (1943), 
Miller, Franklin, McLeod 
and Company, Rochester, 
N.Y. Director, New York 
State Society. Past presi­
dent, Rochester Chapter. 
Member, AIA committee 
on professional ethics.
Harry L. Frese (1955), 
Russell Brown & Com­
pany, Little Rock, Ark. 
President, Arkansas Soci­
ety.
Ira N. Frisbee (1923), 
Ira N. Frisbee & Co., 
Beverly Hills and Long 
Beach, Calif. Member, 
Commission on Standards 
of Education and Experi­
ence for CPAs and AIA 
professional ethics com­
mittee. Past vice president 
of AIA, 1954-1955.
Villiers R. Gerd (1948), 
Peat, Marwick, Mitchell 
& Co., Omaha, Nebr. 
President, Nebraska Soci­
ety. Formerly director and 
vice president, Nebraska 
Society.
Donald E. Gill (1928), 
Donald E. Gill & Com­
pany, Madison, Wis. 
Member, AIA subcommit­
tee on estates and trusts. 
Former member, AIA 
subcommittee on current 
tax legislation; formerly 
on advisory committee of 
local practitioners.
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 John S. Glenn, Jr. (1936), 
John S. Glenn and Asso­
ciates, Nashville, Tenn. 
Past president, Tennessee 
Society. Former chairman, 
Nashville Chapter.
Ralph S. Gorton, Jr.
(1952), Middleton, Learn­
ed & Smith, Boise, Idaho. 
President, Idaho Society.
Thomas J. Green (1943), 
Peat, Marwick, Mitchell 
& Co., New York. Chair­
man, AIA committee on 
the natural business year. 
Former chairman, AIA 
committee on federal tax­
ation. Former member of 
committees on public re­
lations, relations with bar.
Charles M. Griffin (1946), 
Goddard, Suniville & 
Griffin, Salt Lake City, 
Utah. President, Utah So­
ciety. Former member of 
AIA committees on state 
legislation and federal 
taxation. General chair­
man of 1954 Mountain 
States Conference.
Frank A. Gunnip (1950), 
Frank A. Gunnip & Com­
pany, Wilmington, Del. 
Past president, Delaware 
Society; past secretary. 
Member, AIA subcommit­
tee on determination of 
taxable income.
John H. Hanson, Jr.
(1942), John S. Glenn 
and Associates, Nashville, 
Tenn. President, Tennes­
see Society. Member, AIA 
committee on auditing 
procedure. Former secre­
tary, State Board of Ac­
countancy. Former presi­
dent, Nashville Chapter.
T. N. Grice (1942), W. 
M. Russ and Company, 
Raleigh, N.C. Past presi­
dent, North Carolina As­
sociation. Member, AIA 
committee on state legis­
lation. Former member, 
AIA committee on public 
relations.
William T. Harrison
(1947), Arthur Andersen 
& Co., Milwaukee, Wis. 
President, Wisconsin So­
ciety. Formerly elected 
member of AIA Council.
A. M. Hart (1948), A. 
M. Hart and Company, 
Newark, N.J. Past presi­
dent, New Jersey Society. 
Member, AIA committee 
on awards. Former mem­
ber, AIA committee on 
arbitration.
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Thomas G. Higgins
(1937), Arthur Young & 
Company, New York, 
N.Y. Member, AIA com­
mittees on professional 
ethics and investments. 
Former member, AIA ex­
ecutive committee and 
committee on accounting 
procedure.
Alfred B. Hartford
(1948), individual prac­
titioner, Concord, N.H. 
President, New Hamp­
shire Society. State chair­
man, AIA membership 
committee.
S. Berton Heard (1939), 
Heard, McElroy & Vestal, 
Shreveport, La. President, 
Louisiana Society. Chair­
man, AIA credentials 
committee. Formerly on 
AIA membership com­
mittee and editorial ad­
visory board.
Gordon M. Hill (1926), 
Haskins & Sells, New 
York, N.Y. Chairman, 
AIA committees on ac­
countants’ liability and li­
ability insurance, and co­
operation with surety 
companies. Member, AIA 
trial board, executive 
committee.
Alfred N. Hilton (1934), 
Hilton, Sheffield & Hil­
ton, Norfolk, Va. Former 
member of AIA commit­
tees on development of 
Institute, membership, ar­
bitration, and by-laws. 
Past president, vice presi­
dent, secretary of Virginia 
Society.
Edwin H. Henderson
(1943), Haskins & Sells, 
Atlanta, Ga. President, 
Georgia Society.
David Himmelblau
(1914), David Himmel­
blau & Co., Chicago, Ill. 
Past president, American 
Accounting Association, 
Illinois Society. Former 
member, AIA committee 
on accounting procedure.
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Lawrence D. Hinman
(1937), Hinman and 
Moore, Enid, Okla. Mem­
ber, AIA history commit­
tee. Past president, North­
west Oklahoma Chapter.
Darrell Hodge (1941), 
Darrell Hodge & Com­
pany, Sacramento, Calif. 
Former director and vice 
president, California So­
ciety. Past president, Sac­
ramento Chapter.
J. William Hope (1927), 
J. William Hope & Co., 
Bridgeport, Conn. Past 
president of AIA, 1951- 
52; vice president, 1948-
49. Chairman, AIA trial 
board; trustee, Benevolent 
Fund. Former chairman, 
AIA committee on budget 
and finance.
Kenneth Hurst (1944), 
Williams, Hurst & Groth, 
Oklahoma City, Okla. 
Member, AIA federal tax­
ation committee. Past 
president, Oklahoma So­
ciety. Former member of 
AIA interstate practice 
committee.
William P. Hutchison
(1946), William P. 
Hutchison & Co., Port­
land, Ore. Member, AIA 
nominations committee. 
Past president, Oregon 
Society. Former member, 
AIA committee on co-op­
eration with bankers.
Harry M. Jay (1908), 
Harry M. Jay & Associ­
ates, Memphis, Tenn. Past 
president, American Soci­
ety of CPAs, Tennessee 
Society, and State Board 
of Accountancy. Member, 
executive committee, 
Southern States Account­
ants Conference.
Alvin R. Jennings (1935), 
Lybrand, Ross Bros. & 
Montgomery, New York, 
N.Y. Past vice president 
of AIA, 1945-55. Former 
chairman, AIA commit­
tees on auditing proced­
ure, budget and finance, 
and co-operation with 
bankers.
Philip G. Johnson (1941), 
Philip G. Johnson & Co., 
Lincoln, Neb. Past presi­
dent, Nebraska Society. 
Former member, AIA 
committee on federal tax­
ation.
Chris H. King (1949), 
Brown, Regan & King, 
Birmingham, Ala. Past 
president, Alabama Soci­
ety. Past president, Bir­
mingham Chapter. Mem­
ber, AIA committee on 
co-ordination of activities 
of state and national or­
ganizations.
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C. Alvin Koch (1935), 
Touche, Niven, Bailey & 
Smart, Chicago, Ill. Vice 
president, Illinois Society. 
Former member, AIA 
committees on auditing 
procedure and education. John J. Lang (1919), John 
J. Lang and Co., St. Lou­
is, Mo. Past president, 
Missouri Society. Former 
member, AIA Board of 
Examiners.
W. B. Kottinger, Jr.
(1936), Semenza & Kot­
tinger, Reno, Nev. Presi­
dent, Nevada Society. For­
mer member, AIA mem­
bership, legislative, and 
natural business year com­
mittees. Nicholas A. Leitner
(1924), Price Waterhouse 
& Co., Newark, N.J. Pres­
ident, New Jersey Society; 
former vice president, 
trustee.
Emmett W. Kottke
(1949), Compton & Kott­
ke, Louisville, Ky. Pres­
ident, Kentucky Society; 
former vice president, sec­
retary-treasurer, and di­
rector.
Rudolph E. Lindquist
(1942), Lindquist, von 
Husen and Joyce, San 
Francisco, Calif. President, 
California Society. Past 
president, San Francisco 
Chapter. Member, AIA 
state legislation commit­
tee. Former member, AIA 
admissions committee.
I. H. Krekstein (1926), 
Laventhol, Krekstein & 
Co., Philadelphia, Pa. Past 
president, Pennsylvania 
Institute. Past chairman, 
Philadelphia Chapter. 
Member, AIA committee 
on state legislation. For­
mer member, committee 
on federal taxation.
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David F. Linowes (1948), 
Leopold & Linowes, 
Washington, D.C. Presi­
dent, District of Colum­
bia Institute. Member, 
AIA federal taxation com­
mittee. Chairman of hos­
pitality committee, 1955 
AIA annual meeting.
J. Arnold Lundgren
(1942), Ernst & Ernst, 
Providence, R.I. President, 
Rhode Island Society; 
formerly director and vice 
president.
Harry E. Lunsford
(1922), Arthur Young & 
Company, Kansas City, 
Mo. Past president, Amer­
ican Society of CPAs. 
Former member, AIA 
committee on administra­
tion of income tax laws.
Homer L. Luther (1936), 
Phillips, Sheffield, Hop­
son, Lewis & Luther, 
Houston, Tex. Member, 
AIA committee on ac­
counting procedure. For­
mer chairman, AIA ad­
visory committee of local 
practitioners.
J. Woodrow Mathews.
(1934), Price Waterhouse 
& Co., Pittsburgh, Pa. 
Member, AIA trial board. 
Former member, commit­
tees on interstate practice 
and auditing procedure. 
Past president, Pennsyl­
vania Institute.
John J. McIsaac (1936), 
Spark, Mann & Company, 
Boston, Mass. Member, 
AIA committee on profes­
sional ethics. Former 
member, AIA executive 
committee and committee 
on budget and finance. 
Past president, Massachu­
setts Society.
Norman Loyall McLaren
(1922), Haskins & Sells, 
San Francisco, Calif. Past 
president of AIA, 1941- 
42; vice president, 1935- 
36. Past president, Cali­
fornia Society. Former 
member, AIA committee 
on national defense.
L. B. McLaughlin (1928), 
Arthur Young & Com­
pany, Chicago, Ill. For­
mer member of AIA com­
mittee on meetings. For­
mer president, vice presi­
dent, secretary-treasurer 
and director of Illinois 
Society.
Hugh M. Mercer (1940), 
Price Waterhouse & Co., 
Atlanta, Ga. Past presi­
dent, Georgia Society. 
Formerly chairman of At­
lanta Chapter and mem­
ber of executive commit­
tee of Southern States Ac­
countants Conference.
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George W. Myers (1941), 
Sanford, Myers & De­
Wald, Fort Wayne, Ind. 
Past president and direc­
tor, Indiana Association. 
Member, AIA member­
ship committee. Former 
member, AIA advisory 
committee of local practi­
tioners.
Charles J. Moses (1951), 
Peat, Marwick, Mitchell 
& Co., Honolulu, Hawaii. 
President, Hawaii Society. 
Formerly vice president 
and director of Hawaii 
Society.
Bouldin S. Mothershead
(1943), Mothershead, 
Simpson, & Hamilton, 
Harlingen, Tex. Served 
on AIA committees on 
co-operatives, federal tax­
ation, and state legislation. 
Past president, Texas So­
ciety. Past chairman, State 
Board.
Robert J. Murphey
(1934), Murphey, Turn­
bull & Jones, Decatur, Ill. 
Former chairman, AIA 
public relations commit­
tee. Member, AIA trial 
board. President-elect, Il­
linois Society.
Fred T. Neely (1942), 
Fred T. Neely & Co., 
Greenwood, Miss. Past 
president, Mississippi Soci­
ety. Member, AIA editor­
ial advisory board. For­
mer member, AIA advis­
ory committee of local 
practictioners.
J. M. Neumayer (1925), 
Haskins & Sells, Kansas 
City, Mo. Past president, 
Missouri Society and St. 
Louis and Kansas City 
chapters. Member, AIA 
committee on professional 
ethics. Former member, 
AIA committee on co-op­
eration with bankers.
Frederick R. Newport
(1942), Milton H. Fried­
berg & Co., Bridgeport, 
Conn. President, Connect­
icut Society. Member, 
AIA membership commit­
tee.
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John B. Norberg (1939), 
Hamma and Nelson, Los 
Angeles, Calif. Past presi­
dent, California Society 
and Los Angeles Chapter. 
Former member, AIA 
committees on co-opera­
tion with bankers, inter­
state practice, and mem­
bership.
Edmund L. O’Brien
(1938), E. L. O’Brien and 
Company, Providence, 
R.I. Past president, Rhode 
Island Society. Former 
chairman, Rhode Island 
Board of Accountancy. 
Formerly on AIA advisory 
panel on uniform CPA 
examination.
George S. Olive, Sr.
(1919), Geo. S. Olive & 
Co., Indianapolis, Ind. 
Past president of AIA, 
1942-43; vice president, 
1941-42. Past president, 
Indiana Association. Mem­
ber, AIA history commit­
tee and trial board.
Fred M. Oliver (1945), 
Wells, Baxter & Miller, 
CPAs, Salt Lake City, 
Utah. President, Utah As­
sociation. Member, AIA 
committee on govern­
mental accounting. For­
mer member, AIA mem­
bership committee.
Fred G. Page (1936), 
Price Waterhouse & Co., 
Nashville, Tenn. Past 
president, Tennessee So­
ciety and Southern States 
Accountants Conference. 
Member, AIA committee 
on state legislation. For­
mer member, committee 
on auditing procedure.
Herman C. J. Peisch
(1924), Peisch and Peisch, 
Minneapolis, Minn. Past 
president, American Soci­
ety of CPAs and Minne­
sota Society. Past chair­
man, Minnesota State 
Board of Accountancy. 
Member, AIA committee 
on state legislation.
Maurice E. Peloubet
(1920), Pogson, Peloubet 
& Co., New York, N.Y. 
Past vice president of 
AIA, 1940-41. Member, 
AIA committees on na­
tional defense, insurance, 
state legislation, and co­
operation with Bureau of 
Economic Research.
Carl A. Person (1947), 
Person & Gustin, Bis­
marck, N. Dak. President, 
North Dakota Society. 
Past president, North Da­
kota Board of Account­
ancy.
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J. A. Phillips (1928), 
Phillips, Sheffield, Hop­
son, Lewis & Luther, 
Houston, Tex. Past presi­
dent of AIA, 1952-53; 
vice president, 1943-44. 
Member, AIA trial board.
Louis H. Pilié (1924), 
Barton, Pilié, Hughes & 
Jones, New Orleans, La. 
Member of AIA commit­
tees on meetings, state 
legislation, and account­
ing for public schools. Past 
president, Louisiana Soci­
ety.
James B. Reidy (1957), 
individual practitioner, 
Tucson, Ariz. President, 
Arizona Society. Past 
president, Southern Ari­
zona Association.
R. L. Rettig (1946), Ret­
tig, Scott & Co., Anchor­
age, Alaska. President, 
Alaska Society. Past sec­
retary-treasurer, Washing­
ton State Society.
Pedro E. Purcell (1947), 
Gonzalo Aponte, San­
turce, P.R. President, 
Puerto Rico Institute. For­
mer member, Puerto Rico 
Board of Accountancy.
Mark E. Richardson
(1936), Lybrand, Ross 
Bros. & Montgomery, 
New York, N.Y. Past vice 
president of AIA, 1952- 
53. Chairman, AIA com­
mittee on tax accounting 
practice. Former chair­
man, committee on feder­
al taxation.
John M. Raber (1946), 
Geo. S. Olive & Co., In­
dianapolis, Ind. President, 
Indiana Association. W. H. Richardson, Jr.
(1947), Somerville & 
Company, Huntington, 
W. Va. Past president, 
West Virginia Society and 
Huntington Chapter.
Walter L. Schaffer (1930), 
Lybrand, Ross Bros. & 
Montgomery, New York, 
N.Y. Chairman, AIA in­
surance accounting com­
mittee. Member, AIA 
committee on relations 
with bar and National 
Conference of Lawyers 
and CPAs.
Charles L. Schmidt
(1942), Alexander Grant 
& Company, Cincinnati, 
Ohio. Past president, sec­
retary, and director, Ohio 
Society and Cincinnati 
Chapter.
Mendel Schwartz (1949), 
individual practitioner, 
Charleston, W. Va. Presi­
dent, West Virginia So­
ciety. Past president, 
Charleston Chapter.
J. S. Seidman (1936), 
Seidman & Seidman, New 
York, N.Y. Past vice pres­
ident of AIA, 1955-56. 
Chairman, AIA commit­
tee on long-range objec­
tives. Former chairman, 
AIA federal taxation com­
mittee. 1956 AIA Award.
Maynard H. Shaw (1948), 
Jordan & Jordan, Port­
land, Me. Past president, 
vice president, secretary, 
treasurer of Maine Soci­
ety. Former member, AIA 
membership committee.
Sam W. Sinderson (1935), 
Sinderson, Henning & 
Mueller, Kansas City, 
Kan. Past president, Kan­
sas Society.
William J. Slais (1936), 
Rabenau and Slais, St. 
Louis, Mo. President, Mis­
souri Society. Former 
member of advisory com­
mittee of local practition­
ers.
Alden C. Smith (1936), 
Price Waterhouse & Co., 
New York, N.Y. Chair­
man, AIA committee on 
foreign affairs. Past presi­
dent, New York State 
Society.
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Ralph L. Stauffer (1933), 
Stauffer Bunn & Chambers, 
Philadelphia, Pa. Past presi­
dent, Pennsylvania Insti­
tute. Member, AIA public 
relations committee. For­
mer chairman, committee 
on co-operation with 
bankers.
J. Bryan Stephenson
(1930), Peat, Marwick, 
Mitchell & Co., Albuquer­
que, N.M. Past president, 
New Mexico Society. Past 
president, New Mexico 
State Board of Account­
ancy. Past member, AIA 
committee on natural 
business year.
J. Harold Stewart (1922), 
Arthur Young & Com­
pany, New York, N.Y. 
Past president of AIA, 
1949-50; past vice presi­
dent, 1947-48. Member, 
AIA trial board. Trustee, 
AIA Benevolent Fund.
AIA Council
H. Talcott Stith, Jr.
(1948), Derrick, Stubbs & 
Stith, Columbia, S.C. Past 
president, South Carolina 
Association. Former mem­
ber, AIA committee on 
co-ordination of activities 
of state and national or­
ganizations.
Benjamin Stolper (1948), 
Isaacson, Stolper & Co., 
Wilmington, Del. Presi­
dent, Delaware Society. 
Former member, AIA 
membership committee.
Marvin L. Stone (1947), 
individual practitioner, 
Denver, Colo. President, 
Colorado Society; former 
director and vice presi­
dent.
Sigmund W. Stoudenmire
(1951), Sigmund W. 
Stoudenmire, CPA, Sum­
ter, S.C. President, South 
Carolina Society; former 
secretary-treasurer and 
vice president.
Maurice H. Stans (1932), 
U.S. Deputy Postmaster 
General, Washington, 
D.C. Past president of 
AIA, 1954-55; vice presi­
dent, 1949-50. Former 
chairman, AIA commit­
tee on C P A  H a n d b o o k  
and contributing author.
John M. Stoy (1942), 
Stoy, Malone & Company, 
Washington, D.C. Past 
president, D.C. Institute. 
Member, AIA trial board 
and auditing procedure 
committee.
Edgar C. Suor (1941), 
Price Waterhouse & Co., 
Detroit, Mich. President, 
Michigan Society; former­
ly secretary, treasurer, and 
vice president.
Walter F. Theis (1941), 
Walter F. Theis & Com­
pany, Pine Bluff, Ark. 
Past president, Arkansas 
Society. Past president, 
Arkansas State Board of 
Accountancy.
Roscoe L. Thomas (1915), 
Rowland, Thomas & 
Company, Butte, Mont. 
Past president, Montana 
Society. Member, AIA 
history committee.
James W. Thornton
(1946), Crane, Jackson & 
Wilson, Montgomery, Ala. 
President, Alabama Soci­
ety.
W. P. Trolinger (1939), 
Ernst & Ernst, Baltimore, 
Md. Past president, Mary­
land Association.
Emmett D. True (1946), 
F. B. Kubik & Company, 
Wichita, Kan. President, 
Kansas Society; former 
vice president, secretary, 
director.
Arthur C. Upleger (1922),
A. C. Upleger & Com­
pany, Waco, Tex. Past 
president, American So­
ciety of CPAs and Texas 
Society. Member, execu­
tive committee of South­
ern States Accountants 
Conference.
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H. C. Utley (1934), Ernst 
& Ernst, Minneapolis, 
Minn. Past president, 
Minnesota Society.
William J. von Minden
(1938), von Minden & 
Bruneau, Ridgewood, N.J. 
Past president, New Jer­
sey Society. Member, AIA 
trial board and accounting 
procedure committee. For­
mer member, accounting 
personnel committee.
William R. Walton, Jr.
(1930), Wooden, Benson 
& Walton, Baltimore, Md. 
President, Maryland Asso­
ciation; past secretary and 
vice president.
Alvin C. Wade (1951), 
Raab, Roush & Gaymon, 
Cheyenne, Wyo. Presi­
dent, Wyoming Society; 
formerly secretarv-treas­
urer. Past president, Chey­
enne Chapter.
Mark C. Walker (1941), 
Lybrand, Ross Bros. & 
Montgomery, Boston. 
Mass. President, Massa­
chusetts Society. Member, 
AIA committee on man­
agement services. Former 
member, AIA committee 
on national defense.
Walter A. Watts (1946), 
Watts, Koonce and Woot­
en, Raleigh, N.C. Presi­
dent, North Carolina So­
ciety; formerly treasurer 
and vice president. For­
merly on AIA member­
ship committee.
William A. Waymouth
(1929), Deloitte, Plender, 
Haskins & Sells, San Juan, 
Puerto Rico. Past presi­
dent, Puerto Rico Insti­
tute.
Robert S. Warner (1936), 
Lybrand, Ross Bros., & 
Montgomery, Los Ange­
les, Calif. Member, AIA 
editorial advisory board. 
Former chairman, AIA 
committee on natural 
b u sin ess y e a r.
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C. Oliver Wellington
(1911), Scovell, Welling­
ton & Company, New 
York, N.Y. Past president 
of AIA, 1940-41. Presi­
dent, AIA Benevolent 
Fund. Member, AIA trial 
board.
Edward B. Wilcox (1927), 
Wilcox, Harbinson & Co., 
Chicago, Ill. Past president 
of AIA, 1946-47. Past 
president, Illinois Society. 
Chairman, AIA commit­
tee on terminology. Mem­
ber, AIA trial board, ac­
counting procedure com­
mittee.
Robert E. Witschey
(1942), Robert E. Wit­
schey & Co., Charleston, 
W. Va. Vice president of 
AIA, 1955-56. Member, 
AIA executive and long- 
range planning commit­
tees. Former chairman, 
AIA advisory committee 
of local practitioners.
F re d  H . W o o d w ard
(1942), individual practi­
tioner, Phoenix, Ariz. 
Past president, Arizona 
Society. Former member, 
AIA committees on state 
legislation and natural 
business year.
Eric H. Wiles (1937), Ar­
thur Young & Company, 
Seattle, Wash. President, 
Washington Society. 
Member, AIA committee 
on awards. Former chair­
man, AIA meetings com­
mittee. Formerly on AIA 
membership committee.
T. Dwight Williams
(1926), Williams, Hurst 
& Groth, Oklahoma City, 
Okla. Past president of 
AIA, 1945-46; past vice 
president, 1940-41. Past 
president, Oklahoma So­
ciety. Member, AIA trial 
board.
Theodore F. Woodward
(1932), Scovell, Welling­
ton & Company, Spring­
field, Mass.
Irving Yaverbaum (1942), 
Yaverbaum and Company, 
Harrisburg, Pa. President, 
Pennsylvania Institute. 
Former president, Harris­
burg Chapter. Member, 
AIA advisory committee 
of local practitioners.
L. C. J. Yeager (1932), 
Year, Ford & Warren. 
Past president, Kentucky 
Society. Past president, 
Kentucky State Board of 
Accountancy. Member, 
AIA committee on state 
legislation.
John H. Zebley, Jr.
(1930), Turner, Crook 
and Zebley, Philadelphia, 
Pa. Past president of AIA, 
1955-56; past vice presi­
dent, 1950-51. Chairman, 
committees on nomina­
tions and budget and fi­
nance. Trustee, AIA 
Foundation.
MEMBERS OF COUNCIL 
(By State)
ALABAMA—Chris H. King, James W. Thornton 
ARIZONA—James B. Reidy, Fred H. Wood­
ward
ARKANSAS—H arry L. Frese, W alter F. Theis 
CALIFORNIA—Russell S. Bock, David H. 
Brodie, James L. Cockburn, Jr ., John F. Forbes, 
I ra  N. Frisbee, Darrell Hodge, Rudolph E. 
Lindquist, Robert S. W arner, N. Loyall Mc­
Laren. John B. Norberg, L. H. Penney 
COLORADO—Otto P. Butterly, Clem W . Col­
lins, Marvin L. Stone
CONNECTICUT—Everett W. Delaney, J. W il­
liam Hope, Frederick R. Newport 
DELAWARES—Frank A. Gunnip, Benjamin 
Stolper
DISTRICT OF COLUMBIA—Percival F. Brun­
dage, David F. Linowes, Maurice H. Stans, 
John M. Stoy
FLORIDA—R. L. Barnes, Mark W. Eastland, 
Jr ., R. W arner Ring
GEORGIA—E. H. Henderson, Hugh M. Mercer 
IDAHO—W illard S. Bowen, Ralph S. Gorton, Jr. 
ILLINOIS—Richard S. Claire, William S. 
Deeming, George P. Ellis, David Himmelblau, 
C. Alvin Koch, L. B. McLaughlin, Robert J. 
Murphey, Edward B. Wilcox 
INDIANA—George W. Myers, George S. Olive, 
John M. Raber
IOWA—James C. Addison, Keith W. Dunn 
KANSAS—Sam W. Sinderson, Emmett D. True 
KENTUCKY—Samuel W. Eskew, Emmett W. 
Kottke, L. C. J. Yeager
LOUISIANA—S. Berton Heard, Louis H. Pilié 
MAINE:—Maynard H. Shaw 
MARYLAND—W. P. Trolinger, William R. 
Walton, Jr.
MASSACHUSETTS—John J. McIsaac. Donald 
P. Perry, Mark C. Walker, Theodore F. Wood­
ward
MICHIGAN—George D. Bailey, Donald J. 
Bevis, Edgar C. Suor
MINNESOTA—William M. Dolan, Jr., H er­
man C. J. Peisch, H. C. Utley  
MISSISSIPPI—Jack F. Burke. Fred T. Neely 
MISSOURI—John J. Lang, H arry E. Luns­
ford, J. M. Neumayer, William J. Slais 
MONTANA—Howard Gaare, Roscoe L. Thomas 
NEBRASKA—Villiers R. Gerd, Philip G. John­
son
NEVADA—William B. Kottinger, Jr. 
NEW HAMPSHIRE—Alfred B. Hartford 
NEW JERSEY—A. M. H art, N. A. Leitner, 
William J. von Minden
NEW MEXICO—Frederic G. Comstock, J. 
Bryan Stephenson
NEW YORK—William M. Black, Samuel J. 
Broad, Charles B. Couchman, Samuel J. Duboff, 
Arthur B. Foye, William D. Gasser, Thomas  J. 
Green, Thomas G. Higgins, Gordon M. Hill, 
John B. Inglis, Alvin R. Jennings, Maurice E. 
Peloubet, Mark E. Richardson, W alter L. 
Schaffer, J. S. Seidman, Alden C. Smith, J. 
Harold Stewart, C. Oliver Wellington 
NORTH CAROLINA—T. N. Grice, W alter A. 
W atts
NORTH DAKOTA—Carl A. Person
OHIO—Frank L. Arnold, James N. Buccalo,
Fred C. Dennis, Robert L. Floyd, Charles L.
Schmidt
OKLAHOMA—Lawrence D. Hinman, Kenneth
C. Hurst, T. Dwight Williams
OREGON—Ralph B. Coulson, William P.
Hutchison
PENNSYLVANIA—Michael D. Bachrach, I. H. 
Krekstein, J. Woodrow Mathews, Ralph L. 
Stauffer, Irving Yaverbaum, John H. Zebley 
RHODE ISLAND—J. Arnold Lundgren, Ed­
mund L. O’Brien
SOUTH CAROLINA—H. Talcott Stith, Jr.,
Sigmund W. Stoudenmire
SOUTH DAKOTA—Charles D. Dunmire
TENNESSEE—John S. Glenn, Jr., John H.
Hanson, Jr., H arry M. Jay, Fred G. Page
TEXAS—Curtis H. Cadenhead, Marquis G.
Eaton, W alter R. Flack, C. A. Freeze, Homer
L. Luther, Bouldin S. Mothershead, J. A.
Phillips, Arthur C. Upleger
UTAH—Charles M. Griffin, Fred M. Oliver
VERMONT— Newell A. Briggs
VIRGINIA—T. Coleman Andrews, Charles R.
Dale. Alfred N. Hilton
WASHINGTON—E. C. Daniels, Eric H. Wiles 
WEST VIRGINIA—W. H. Richardson, Jr., 
Mendel Schwartz, Robert E. Witschey 
WISCONSIN—Donald E. Gill, William T. H ar­
rison
WYOMING—Alvin C. Wade 
ALASKA—R. L. Rettig
HAWAII—Herbert C. Dunn. Charles T. Moses 
PUERTO RICO—Pedro E. Purcell, William A. 
Waymouth
well grounded in the profession’s 
ethics as they embark on their ca­
reers,” said Edward Blackman, so­
ciety president.
AIA M em bership. Applications for 
membership in the AIA during the 
first six months of this fiscal year 
ran well ahead of the same period 
last year, reports Raymond G. 
Ankers, chairman of the committee 
on membership.
A total of 1,327 applications were 
received during September-February, 
an increase of 196 over last year’s 
figures for those months. During the 
six-month period, 1,442 new mem­
bers were admitted, 296 ahead of 
the corresponding 1955 figures. By 
February 28, AIA membership stood 
at a record total of 29,162.
E xam ination  D ates. The May 1957 
Uniform CPA Examination is sched­
uled as follows: Accounting Practice 
(Part I ) ,  May 15; Auditing, Ac­
counting Practice (Part I I ) , May 
16; Commercial Law, Theory of Ac­
counts, May 17. The Fall Examina­
tion will be held November 5-7.
In form ation  fo r  the P ress. The
Illinois CPA Society, finding local 
newspaper men poorly informed 
about the accounting profession, has 
undertaken an intensive educational 
program for reporters and editorial 
writers. The program includes:
•  Delegating local responsibility to 
one member in each city.
•  Asking members to list newspaper
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writers who are likely to write items 
involving accounting.
•  Preparing members for talks with 
individual newspaper men and or­
ganizing luncheon groups.
•  Reporting meetings and names of 
participants to the Society’s public 
relations committee.
Members are furnished with an 
outline to guide them in their meet­
ings.
P ennsylvan ia  A nniversary. Gover­
nor George M. Leader proclaimed 
March 19 as “Certified Public Ac­
countants’ Day” in honor of the 
60th anniversary of the Pennsylvania 
Institute of CPAs. President Dwight 
D. Eisenhower wired his congratu­
lations to the group.
M exican C onvention. All members 
of the Institute are invited to attend 
Mexico’s First National Convention 
of Accountants, to be held May 22- 
25 in Mexico City. The registration 
fee is $52 a couple. For reservations 
write not later than April 20 to: 
Primera Convención Nacional de 
Contadores, Comisión de Registro y 
Credenciales, Dolores No. 17— 40. 
piso México 1, D. F., México.
M em bers in  the News. Robert W. 
Williams has been appointed by Gov­
ernor Leader to serve as acting chair­
man of a fifteen-man commission 
studying long-term problems of the 
Philadelphia area . . . Robert P. 
Bauer has been selected as Lima,
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Ohio’s Outstanding Young Man of 
the Year . . . William Kenneth Wal­
lace has accepted the chairmanship 
of the accountants division of the
1957 New York Catholic Charities 
. . . Samuel Klein of Newark heads 
the Essex County United Jewish Ap­
peal drive . . . James Everett Cald­
well of Milburn, New Jersey, has 
been appointed controller for Mont­
gomery Ward & Co. . . . N. Loyall 
McLaren of San Francisco, past 
president of the AIA, has been elect­
ed an industry member of the city’s 
Federal Reserve Bank.
S p eak in g  E ngagem ents. AIA offi­
cers and staff members filled six 
speaking engagements during March. 
AIA President Marquis G. Eaton 
addressed the Houston Chapter of 
the Texas Society on March 20. Ex­
ecutive Director John L. Carey spoke 
before the Baltimore Chapter of the 
Maryland Society on March 5, at 
Rutgers University on March 6, at 
the Pennsylvania Institute’s anniver­
sary dinner on March 19, and be­
fore the directors of the California 
Society on March 22. Carman G. 
Blough, director research, also spoke 
at the Pennsylvania Society anniver­
sary.
Obituaries
O s a  F. A l e x a n d e r  (AIA ’46), 56, E. R. 
Boyd & Company, Greenville, Texas. Feb­
ruary 14.
P h i l i p  R. B e l s h e i m  (AIA ’48), 37, 
own account, St. Paul, Minn.
H a r r y  C. B o y d  I II  (AIA ’49), 42, Ernst
& Ernst, Reading, Pa. January 28. 
F r a n k  C . B r u b a k e r  (AIA ’16), Bru­
baker, Helfrich & Taylor, Cleveland, 
Ohio. March 4.
R o b e r t  H. D u n n  (AIA ’37), 65, own 
account, Danville, Va.
R a l p h  B. G r a c e  (AIA ’44), 70, Charles
E. Di Pesa & Co., Boston, Mass. January 
10.
H a r r y  E. S n y d e r  (AIA ’42), 69, Harry
E. Snyder & Co., Chicago, Ill. October 
24, 1956.
C h a r l t o n  C . W r i g h t  (AIA ’25), 67, 
own account, Cincinnati, Ohio. January 
27.
Firm Announcements
C a l i f o r n i a — O a k l a n d : John T. Worden 
and Carl R. Moore, Jr., have been admit­
ted as partners in Logan & Frazer. Of­
fices also at San Jose.
D i s t r i c t  o f  C o l u m b i a —F . W. Lafrentz 
& C o . and J. Roger Yates merged prac­
tices under the name of F. W. Lafrentz 
& C o . ,  with offices at Tower Bldg. 
F l o r i d a —J acksonv i l le : Bernard E. Palko 
opened an office at 1824 Prudential Bldg. 
M ia m i  B e a c h : L. Jack Ell opened his 
office at 420 Lincoln Rd.
G e o r g i a —A tla n ta :  Ben W. Brannon and 
Fred L. Windham withdrew from part­
nership of Mount & Garter and formed 
partnership with Richard S. Simons, Jr., 
and Stuart A. Cashin under the name 
of Windham, Brannon, Simons & Cashin, 
with offices at 900 Peachtree St. 
I l l i n o i s — C hicago:  Joseph J. Ehrlich 
and his son Irwin Ehrlich formed a part­
nership under the name of Ehrlich & 
Ehrlich, with offices at 33 N. La Salle 
St. . . . John R. Schuck has become a 
partner of E. H. Schuck & Company. 
Offices at 135 S. La Salle St. . . . Norman 
Wasserman has been admitted as partner 
in Rosenberg, Cohn & Co. Offices at 1 
N. La Salle St.
K e n t u c k y — D anvil le :  Killebrew, Robin­
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son & Wilson dissolved partnership. 
Charles O. Robinson and John B. Hughes 
will continue the practice under the name 
of Robinson & Hughes, with offices at 
Farmers National Bank Bldg. Louisvil le:  
John Searcy Petot, Sr., Joseph P. Jones, 
Jr., Henry T. Rowland, Willis C. Nale, 
J. Bertrand Mattingly, Paul L. Cox, and 
James M. Breen, Jr. formed a partner­
ship under the name Jones, Rowland, 
Nale, Mattingly and Cox, with offices at 
300, 122 S. Fourth St. . . . Scott W. 
Hamilton has been admitted as partner 
in the firm of John S. Petot and Com­
pany. Offices at Commonwealth Bldg. 
M i c h i g a n —D e tr o i t :  James P. Thompson 
has opened his office at 13301 Puritan 
Avenue.
M i s s o u r i —St.  L ouis:  Leon M . Dardick 
has been admitted as partner in the firm 
of Hochschild, Bloom & Company. Of­
fices at 7933 Clayton Rd.
N e v a d a —R e n o :  Freemonth, Hancock, 
Geyer & Audrian will succeed the firm 
of Freemonth, Hancock & Audrian, with 
offices at 876 S. Virginia St.
N e w  J e r s e y —N e w a rk :  Herbert G. Ro­
senstein has opened his office at 60 Park 
Place. Passaic: Sander Sax and Morris 
M. Macy merged practices under the 
name of Sax, Macy & Co., with offices 
at 77 Passaic Ave.
N e w  M e x i c o — A lbu qu erque:  Leon A. 
Wiltse opened his office at 142 Trueman, 
N.E.
N e w  Y o r k — N e w b u r g h :  Norman Zeitlin 
changed the name of his firm to Mantis 
and Zeitlin and removed the offices to 
139 Liberty St. N e w  York:  H. E. Bacon 
& Company, O. F. Taylor & Co., and 
Beairsto & Co. combined their practices 
under the name of Bacon, Taylor & 
Beairsto, with offices at 11 W. 42 St. . . . 
Murray L. Brinn has been admitted as 
partner in the firm of Joseph Getz & 
Company. Offices at 475 Fifth Ave. . . . 
Howard R. Ford and Ernest H. Daniel 
formed a partnership under the name of
Howard R. Ford & Co., with offices at 
41 E. 42 St. Offices also at 40 Green 
St., Huntington.
N o r t h  C a r o l i n a —E lizabeth  C i ty :  Harry 
W. Bundy and Edward H. Austin formed 
a partnership under the name of H. W. 
Bundy & Co. R ale igh:  The firm name of 
Frank Chapman & Company has been 
changed to Moore & Crow, with offices at 
Raleigh Bldg.
P e n n s y l v a n i a —H arrisburg:  Harry A. 
Schultz and David Sorin changed the 
name of H. A. Schultz and Company to 
Schultz, Sorin & Co., with offices at Com­
merce Bldg. Philade lph ia:  Adler, Faunce 
& Company, and A. J. Leonard & Com­
pany merged under the name of Adler, 
Faunce & Company, with offices at 1616 
Walnut St. Offices also in Pittsburgh and 
Doylestown.
O k l a h o m a —T ulsa:  W. B. Bates opened 
offices at 204 Schermerhorn Bldg., 2000
So. Boulder.
T e x a s —A m ari l lo :  John P. Burke, Jr., 
and Don L. Rowe formed a partnership 
under the name of Burke, Rowe & Co., 
with offices at 624 Petroleum Bldg. 
V i r g i n i a —N o r fo lk : Clarence Day and his 
son David J. Day formed a partnership 
under the name of Clarence Day and 
Son, with offices at 200-212 Helana Bldg. 
W a s h i n g t o n  —  S ea t t le :  Norman E. 
Churchill has opened his office at Joseph 
Vance Bldg.
W i s c o n s i n —M a dison :  Donald E. Gill, 
John B. White and Rockne G. Flowers 
formed a partnership under the name of 
Donald E. Gill & Company.
P u e r t o  R i c o — San Juan:  Luis E. Cin­
tron and Ramon O. Almodovar formed 
a partnership under the name of Cintron 
& Almodovar, with offices at San Rafael 
Bldg. 650 Ponce de Leon Ave.
H a w a i i—H o n o lu lu : The practice of Rob­
inson and Rhys has been dissolved, and 
will be continued under the name of 
John H. Rhys with offices at 415 Dilling­
ham Bldg.
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Applicants Recommended for Membership
The committee on admissions recommends admission of 311 applicants. 
They do not become members until voted upon by the Council and declared 
elected by the president. If protest is to be made against any applicant, it 
should reach the Institute on or before May 13, 1957.
A l a b a m a  — B irm ingh am :  Thomas V. 
Lauderdale. D eca tu r :  Callis C. Acker. 
M o b i le :  Donald H. Smith.
A r i z o n a  — Phoenix:  Jack R. Giltner, 
Lyle A. Jenkins, Albert J. Kramer, Dean 
E . McMann, John L. Vogel.
A r k a n s a s — Texarkana:  William Edward 
Thomas.
C a l i f o r n i a  — B everly  Hills: Kenneth 
Clarence Bertossi. C osta  M e sa :  William 
Bryant Cullen, Jr. L os A ngeles:  Bertrand
B. Bratton, Esther K. Cogan, Marvin H. 
Freedman, William F. Harris, Ralph 
Mehlworm, Edward A. Money, Joseph 
Obman, Mark J. Sandrich, S. William 
Trubbitt. O n tar io :  Jack Carl Rosenfeld. 
S a c ra m e n to :  Kenneth L. Hess, Harold 
L. Ray. Salinas:  Lee C . Gray. San D i ­
ego:  Harold Robert Hall, Warren Wayne 
Wright. San Francisco: John V. Callagy, 
Edward H. Laird, Robert G. Nelson. San  
P ed ro :  Andrew P. Marincovich. S anta  
A n a :  Billie Leon Largent.
C o l o r a d o —D e n v e r :  William M. Flans­
burg, Thomas E. McGuire, Gerald Olesh, 
William Arnold Prince.
C o n n e c t i c u t  — B r idgepor t:  Robert L. 
Hallock. H a rtfo rd :  James A. Christison, 
Jr., Morris I. Davidson, George Joseph 
K leman. W all ingford:  Alfred E. Fred­
ericks.
D i s t r i c t  o f  C o l u m b i a :  Stuart Addison, 
Raymond A. Beaudet, Max Hirschhorn, 
Charles Arthur Pardee, Arthur Clarence 
Sampson, Jr., John F. Utley.
F l o r i d a  — Ft. L a u d e rd a le :  Ewald J.
Zinnen. M ia m i:  Wilhelmina H. Zukow­
ska. M ia m i  Beach:  Richard Irwin Fur­
man, Milton Polin, Lewis H. Wintz. 
Pensacola:  John A. Arnold, Jr. T a m p a :  
Russell S. Bogue, Jr.
G eorgia—A tla n ta :  Elliott J. Berman, 
Loy John Bowen, S tuart Augustine Cash­
in, Jr. Bainbr idge:  George Edward D an­
iel. C olum bus:  H arry E. Ingram. 
Idaho — C aldw ell :  Anthony J. Messuri. 
I l l in o is — Chicago:  Frederick S. Arm­
strong, Jr., W. Sidney Bard, John H. 
Bowman, H arold Leon Goldman, Leon­
ard Kaskel, Joseph V. Lynskey, Lyman 
Moore. Niles:  Robert Edwin Johnson. 
Ind iana—E vansvil le:  Harvey E. Donley. 
Fort W ayne:  R ichard R. Fisher. In d ia n ­
apolis:  Daniel F. Collins. South  B e nd:  
Erwin C. Aranowski.
Iow a—D e s  M oin es :  Don M. Studer. 
K a n s a s — W ichita :  Fred  D. Lazzelle. 
K e n t u c k y  — Louisvil le:  George Krau­
ser, Jr.
L o u i s i a n a —Baton  R o u g e:  Richard Ken­
nedy McIntyre. C lin ton:  James Oscar 
Webb. N e w  Orleans:  Hanford M. Harri­
son. S h reve p o r t :  S. G. Jenkinson, Jr. 
M a i n e —P o r t la n d : Harold F. Clemons, 
Jr.
M a r y l a n d —Balt im ore:  Henry William 
Birkmaier, Herbert Goldman, Alfred Nor­
man Sachs.
M a s s a c h u s e t t s  — Boston:  Robert A. 
Cushman, Louis T. Falcone, Albert S. 
Frager, Robert J. Gillis, John W. Crosse, 
Richard J. Meade. L o w el l :  Walter W.
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Glowacki. L y n n : Paul F. Keating. 
M i c h i g a n  — A n n  A r b o r :  Richard F. 
Koch. D e tr o i t :  Harry Lawrence Brown, 
Herman E. Carlson, Robert E. Carty, 
Gerald Howard Daugherty, Harold S. 
Duris, Charles T. Fisher, III , Matthew 
A. Garrisi, Stephen J. Martin, Peter H. 
Martinsen, Joseph J. O’Brien, Edward 
Chester Sekton, Harry L. Silverman, John
D. Walters. G r a n d  R a p id s :  Hugh D. 
Hammerslag. Lansing:  William T. Mann. 
M a r q u e t te :  Robert J. Kemp. Sag inaw :  
Jacob J. Rehmann.
M i n n e s o t a  — M inneapo l is :  Walter J. 
Kofski.
M i s s i s s i p p i —Cleveland: Dorys A. Mc­
Whorter. Jackson: Edgar Griffin Alford, 
Frank H. Hagaman, James Harold Rus­
sell.
M i s s o u r i  — Charleston:  Robert Earle 
Hearnes. C hill ico the:  Walter Tyner Mil­
ler. K an sas  C ity :  Ronald Keith Hen­
ricks, Howard D. Leftwich, John T. 
Lewis, C. Dale Wendorff. St .  Louis:  
Joel David Seigel. Univers i ty  C i ty :  Law­
rence S. Lees.
N e b r a s k a — O m a h a :  Donald J. Obriecht. 
N e v a d a —R e n o :  Albert E. Cartlidge. 
N e w  H a m p s h i r e  — M an ch es te r :  Cran­
dall R. Wallenstein.
N e w  J e r s e y —N ew a rk :  Clarence Eugene 
Brunner, John R. H. Gilmour, Daniel 
Goldfarb, Zachary Charles Goldman, 
Con Kardash, George M. Kaye, Paul W. 
Kraemer, Jason W. Semel, Robert J. 
Smith, Melvin Herman Zeller. T ren to n :  
Julius B. Cohen, R. Harvey Hulse, Jr. 
W o o d -R id g e :  Peter J. Canavan.
N e w  M e x i c o — Las Vegas:  Frank M .  
Olmstead.
N e w  Y o r k —Buffalo: Burton F. Munz. 
East H a m p to n :  Irving Markowitz. H u n t ­
ington:  Ernest Harold Daniel. Jam aica:  
Louis Lacher. M a n h a t ta n  (N . Y . C . ) :  Pe­
ter Adamovich, William Crouse Becker, 
Bernard J. Blaney, David Breger, Alfred 
Budra, Joseph S. Canale, Walter P. Cat-
terson, Joseph N. Daley, William Henry 
Deatly, Thomas J. Devine, Charles J. 
Dunn, Joseph Stephen Eberhardt, Morton 
Farber, George William Farrow, John 
Lynn Fox, James B. Foxworth, Harry H. 
Frazee, Herman Friedman, Gerald Gert­
ler, Morton Gindin, Stanley Goodman, 
George Haibloom, Ralph L. Harris, Don­
ald T. Henry, Jerome Horowitz, Martin 
J. Jacobs, Charles N. Johnson, Charles V. 
Jones, Irving Juels, Morris B. Kadin, H. 
Sheldon Kaufman, Bernard Kaye, Ed­
ward P. Killackey, Walter R. Knortz, 
Sidney Korsh, Theodore Kostner, Alfred 
Landin, Jack Landman, Charles H. 
Lehmann, Joseph R. Levee, Irwin M. 
Levin, Seymour Levitt, Stuart I. Link­
er, John G. Lowe, Jr., Robert John 
Mahn, Jr., Harold M. Martin, Thomas 
H. McDonough, Thomas F. Murray, 
Michael Orange, Joseph A. Orlando, 
Frederick Petermann, Ralph Peterson, 
Alan F. Rasmussen, Louis Reisman, Gil­
bert I. Rifkin, Robert E. Rosenberg, Don­
ald M. Rosenthal, Manuel G. Ross, Mar­
tin Schwaeber, Bernard William Schwartz, 
Allan Sedler, Jack Sherman, Alphonse de 
Vercheres Taillon, J. Donald Wasserman, 
Arnold Albert Weinstein, Gamliel Weis­
bach, Morton Weissman, Seymour Wiss­
ner, Charles Hannay Wright, Leo Zabell. 
Port Chester:  Irving M. Granowitz. 
Rochester :  Leonard Tebor. S t .  B on ave n ­
ture:  James G. Gaffney. Syracuse:  Julius 
Young.
N o r t h  C a r o l i n a — C h ar lo t te :  Clarence 
Eugene Williams. Greensboro:  F. Elmo 
Bunn, Jr. R ale igh:  Richard Elliott Byrd, 
Jr. W ilson: Perry S. Wheeler.
N o r t h  D a k o t a  — F argo: James G. 
Heisler.
O h i o — Cincinnati:  Raymond A. Hum­
mel, Harry R. Maly, Ronald J. Rappo­
port. C leve land:  M. R. Bernard, Louis J. 
Buehner, Herbert D. Tullis, Robert L. 
Hunter, Robert Christian Peterson, Ed­
ward L. Tabol, Lester Thomas Tolt, Rob-
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ert John Waite. C olum bus:  James A. 
Link, G. Thomas Ridenour. D a y to n :  Ed­
gar I. Gerhard, Jr. T o le d o :  Robert W. 
Gibson, Thomas R. Higley. Y oungs tow n:  
Abe Harshman, Philip A. Levy, George
F. O ’Hare.
O k l a h o m a —D u ra n t:  David Earl Webb. 
N o w a ta :  George L. Hangs, Sr. O klah om a  
C ity :  Ralph E. Chase, Jr. T ulsa:  Faye 
T. Casey, James H. Lepley.
O r e g o n —P ort lan d:  William C. Carpen­
ter, Peter Quinn Thorpe.
P e n n s y l v a n i a  —  B radford:  Dean M. 
Bloyd, John F. Brophy. Philade lph ia:  
Leo Gerard Connors, James N. Delmon­
ico, James S. McAllister, Seymour Sas­
low, Joseph Sternberg. Pit tsburgh:  Ed­
win J. Brueggman, Paul Henry Cole, 
 Richard I. Pike.
R h o d e  I s l a n d —Prov iden ce:  Thomas A. 
Brewer, Francis S. Johnson.
S o u t h  C a r o l i n a —Charleston: William
F. Muckenfuss, Jr. C olu m bia :  George H. 
McGregor, M y rt le  Beach: E. A. Thomas, Jr. 
T e n n e s s e e  — K n o x v i l le :  Jackson W. 
Bailey.
T e x a s —B eaum on t:  John Duard Coville. 
Dallas:  John Dewey Haddock, Joe D. 
Nelson. E l  Paso:  William J. Grismer. 
Fort S to ck to n :  William Jesse Burnham. 
F ort W o r th :  Merlyn W. Dahlin, James 
C. Galbraith, Charles W. McDonald.
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G alveston:  Kenneth McKinney. H ouston:  
Alan M. Aaronson, Charles Franklin 
Boyd, James R. Cornish, Winfred P. 
Jackson, Harry I. Licata, Andrew G. 
Swift. M id la n d :  Lillie Mae Stovall. 
Odessa:  James F. Ocker. San A nton io :  
Joe Franklin Guest, Martin R. Harris. 
W ichita  Falls: James A. Hall.
U t a h —Salt  L ake  C ity :  LaMar A. Raw­
lings.
V i r g i n i a —L yn ch b urg :  Bernice M. Jones, 
Jr. N orfo lk:  Ira Gray Sherman. R ic h ­
m o n d :  Henry Gibbs Johnson, G. W. 
Scott Thomson. South  N orfo lk :  Milton 
Lee McPherson.
W a sh in g to n — O ly m p ia :  Lloyd H. M ail­
hot, Vivian C. Stewart, Jr. Sea t t le :  Nor­
man Anderson, William A. Argo, John L. 
W. Ashby, Wesley A. Bubb, Charles W. 
Callow, Robert J. Gillespie, C. H arper 
Monroe, Robert E. Shannon, George A. 
Wade. Sp o k a n e:  Ronald Wm. Anderson. 
W e s t V irg in ia— Charleston:  Everett L. 
Thompson.
W i s c o n s i n —-M a d i s o n : Clayton O. Bart­
lett. M err il l :  Robert F. Kramer. M ilw a u ­
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Nonprofit Organization 
U. S. POSTAGE
P A I D
New York, N. Y. 
Permit No. 3681
I n  T h is  I s s u e :
Report of 
the Spring 
Council 
Meeting
N e w s  N o t e s  o f  t h e  M o n t h
NEW rules of professional conduct—including incor­poration of Auditing Procedure Statement 23—will 
be submitted to the AIA membership at the next annual 
meeting as a result of approval by the Council (see p. 6).
Creation of a new department of practice managem ent in  
the Institute staff was also voted by the Council during the 
spring m eeting at Hot Springs, Va., April 15-18. The new  
department will develop inform ation on fees, office m an­
agem ent, special services, and other matters involved in  
the conduct of an accounting office.
Almost all of the recommendations made by the AIA 
committee on relations with the ICC have been accepted 
in proposed regulations made public by ICC on April 19. 
The committee’s letter to ICC chairman Owen Clarke had 
listed six ways in which railroad accounting should be 
brought into conformity with accounting generally accept-
ed in other industries. H. D. Murphy, committee chairman, 
represented the AIA at hearings on the subject of railroad 
accounting before a subcommittee of the House Committee 
on Government Operations on April 30.
W illiam  B . Franke has b een  appointed  by P resident E isen ­
how er and confirm ed by the Senate as U nder Secretary o f  
th e Navy. A m em ber o f th e A m erican Institute sin ce  1 9 2 4 , 
Mr. Franke was vice president in  1 9 3 5 -3 6 , a m em b er o f  
C ouncil and the execu tive com m ittee, and chairm an or  
m em ber o f fou rteen  d ifferent AIA com m ittees. B efo re  b e­
com ing A ssistant Navy Secretary in  1 9 5 4  h e  was sen ior  
partner o f th e  firm  o f Franke, H annon  & W ithey, au d i­
tors fo r  th e AIA.
The present limit of 72 elected Council members will be 
removed if a recommendation approved by Council is 
adopted at the annual meeting and by mail ballot. Each 
state would be entitled to one Council member for each 
500 AIA members or fraction of 500.
Invitations to the In ternational A ccounting C ongress and  
th e Inter-A m erican A ccounting C onference to m eet in  New  
Y ork at the tim e o f the Institu te’s 75 th  A nniversary m eet­
in g  in  196 2  w ill be extended  as a resu lt o f another C ouncil 
action.
A report issued on April 21 by the Mills Internal Revenue 
Taxation Subcommittee of the House Ways and Means 
Committee was based in part on recommendations made 
by a twenty-man advisory group. AIA members serving on 
the group are Michael D. Bachrach, J. R. Goedert, Leslie 
Mills, Mark E. Richardson, Troy G. Thurston, and Charles 
N. Whitehead. The report criticized “reckless” charges of 
fraud made by some tax agents, but complimented Com­
missioner Russell C. Harrington for improving the admin­
istration of the tax laws.
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A udits o f banks could  be ordered  by the Superintendent 
o f B anks under a b ill passed  by the New Y ork L egislature  
and sent to  G overnor H arrim an fo r  signature. T h e S u p er­
in tendent could  require an in d ep en d en t audit o f any bank  
in  w hich h e  finds the in ternal audit and control procedures  
to  be inadequate. T he m easure was in sp ired  by the em ­
bezzlem ent o f m ore than on e m illio n  dollars in  a sm all 
New Y ork bank w hich had never b een  checked by outside  
accountants. T he New Y ork Superin tendent o f B anks said  
h e doubted the m an ip u lation  w ould  ever have been  at­
tem pted  if  in d ependent audits had been  m ade.
A IA  president Marquis G . Eaton (3rd from left) congratulates presidential 
nominee Alvin R. Jennings at the Spring Council meeting. Other A IA  nom­
inees shown in the picture are (l. to r.) John B. Inglis, treasurer, and Louis
H. Pilie, John Stoy and Donald Bevis, vice presidents. Not present at 
the meeting was vice presidential nominee Roy Comer.
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from the
Executive 
Director’s 
Desk
CHANGE is the only certainty. The pace of change in our economy is speeding up. Accounting, as an integral part of the economy, is also changing rapidly. In 
a time of rapid change adaptability may be essential to 
survival.
The population of the United States increased nearly 
20 million in the last seven years. The gross national 
product has doubled to over $400 billion in the past ten 
years. The number of CPAs has more than doubled in 
the past twelve years, to a total of about 56,000.
Institute staff projections suggest that there will be 
70,000 CPAs in 1960, 85,000 in 1965, and 100,000 in 
1970. The Institute’s membership, it is estimated, will be 
37,000, 50,000 and 62,000 in these years.
Obviously, there will be changes in the accounting pro­
fession. Here are some forecasts:
A rapid rise in the educational requirements for admis­
sion to the profession, including professional education 
comparable to that of law and medicine.
Rapid extension of facilities for “continuing education” 
of practicing CPAs—means by which they can learn what 
they will have to know to adapt to change.
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Redoubled efforts to attract to the profession young 
people equipped intellectually to meet the demands on 
tomorrow’s CPAs.
Intensified efforts to enforce the rules of professional 
conduct, and to raise standards of ethics in fields not yet 
covered by the existing rules.
Better management of public accounting practices so 
that each CPA’s time can be used to best advantage.
Increased use of specialists in accounting practice, 
which will mean either larger practice units or extension 
of referral and consultation.
Closer collaboration of CPAs with other professional 
and business groups—both as individuals and through 
other organizations.
More intensive research to find better ways of doing 
things—in auditing, in financial reporting, in record-keep­
ing, in cost control, in management services, and every 
other phase of practice.
Increased efforts to identify professional accounting 
with the major purposes and problems of business man­
agement.
Wider participation of CPAs in community, state and 
national affairs—civic, charitable, political— as a natural 
consequence of heightened prominence and prestige.
Greater emphasis on planning: planning for the indi­
vidual firm, planning for the clients, planning for the 
profession as a whole.
And to accomplish all these things, improvement in the 
organization of the professional societies, local, state and 
national, so that there can be better communication and 
quicker group action at all levels.
This is only a partial list of changes that are probably 
going to take place soon in the accounting profession.
I am happy to say that the Institute is working right
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now to help in the process of orderly change in all the areas I 
have mentioned, and many others besides. But it goes without 
saying that the Institute alone cannot accomplish constructive 
changes. It can only suggest, guide and assist. Each certified pub­
lic accountant has to make his own adaptations, or take the risks 
inherent in failing to adapt.
J o h n  L. C a r e y
AIA Spring Council Meeting
Proposed changes in the Institute’s 
rules of professional conduct were 
debated at length at the spring meet­
ing of the American Institute Coun­
cil, held April 15-18 at The Home­
stead, Hot Springs, Virginia.
Four new rules and an amendment 
of the present rule 15 had been of­
fered in advance of the meeting by 
the committee on professional ethics 
(CPA March 57, pp. 6-7). A sug­
gested rule 18, dealing with profes­
sional competence and intended pri­
marily to cover the field of manage­
ment services, was withdrawn by the 
committee. Chairman Frank Wilcox 
explained that comments received in 
advance of the Council meeting con­
vinced the committee that the word­
ing was ambiguous, and that it would 
be impossible to interpret the rule 
unless it were completely reworded.
Proposed rule 19, stating that a 
member’s employee shall not perform 
services the member himself may not
perform, and proposed rule 20, to 
protect a firm referring special work 
to another, were approved as sub­
mitted by the committee. How­
ever, the committee had changed 
phrase “without the approval of the 
referring member” in rule 20 to 
“without consulting with the refer­
ring member.” (These rules would 
now be 18 and 19.) Also accepted 
was a proposed amendment of rule 
15 to make it clear that the rules of 
professional conduct apply to all 
services rendered by an accounting 
firm. The proposed rules and amend­
ment will be submitted to the mem­
bership at the annual meeting next 
October. If accepted at the annual 
meeting, they will be presented to the 
entire membership for mail ballot.
There were objections to proposed 
rule 17 on the grounds that it did 
not conform to the wording of State­
ment on Auditing Procedure Num­
ber 23, which it was intended to in-
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corporate in the rules of professional 
conduct. It was also pointed out that 
the rule as proposed might forbid an 
Institute member who was treasurer 
of a corporation from signing the 
corporation’s financial statements in 
his official capacity. It was agreed 
that such a result was not intended.
After some discussion, proposed 
rule 17 was referred back to the com­
mittee and the committee members 
present undertook to redraft it, so 
it would still be possible to present 
it to the next annual meeting. The 
rule was revised to read as follows: 
“A member shall not permit his 
name to be associated with state­
ments purporting to show financial 
position or results of operations in 
such a manner as to imply that he is 
acting as an independent public ac­
countant unless he shall: (1) express 
an unqualified opinion, or (2) ex­
press a qualified opinion, or (3) dis­
claim an opinion on the statements 
taken as a whole and indicate clear­
ly his reasons therefor, or (4) dis­
close on the statements that they 
were not audited.”
The revised rule was approved 
unanimously, and will be presented 
to the annual meeting with the others 
in October.
Attendance
Once again, the Council estab­
lished a remarkable attendance rec­
ord. Present were: 69 of the 72 elect­
ed members, 8 of the 9 members at 
large, 42 state society presidents, 11
C ouncil M eeting Dates
195 8 — April 19-24 Arizona 
Biltmore, Phoenix, Ariz.
1 9 5 9 — April 18-23 Belleview 
Biltmore, Belleair, Fla.
1 9 6 0 — April 30 - May 5 The 
Greenbrier, White Sulphur 
Springs, W. Va.
1 9 6 1 — April 15-20 Belleview 
Biltmore, Belleair, Fla.
1 9 6 2 — April 29 - May 3 
Greenbrier, White Sulphur 
Springs, W. Va.
A nnual M eeting D ates
1 9 5 7 — Oct. 26-31 Hotel 
Roosevelt, New Orleans, La.
1 9 5 8 — Oct. 11-16 Hotels 
Statler & Cadillac, Detroit, 
Mich.
1 9 5 9 — Oct. 24-30 Hotels 
Fairmont and Mark Hop­
kins, San Francisco, Calif.
1 9 6 0 — Sept. 24-29 Hotels 
Bellevue-Stratford and Sher­
aton, Philadelphia, Pa.
1 9 6 1 — Oct. 29-Nov. 1 Palmer 
House, Chicago, Ill.
1 9 6 2 — Oct. 12-18 Waldorf- 
Astoria, New York, N. Y.
past presidents, 5 officers.
Professor C. A. Moyer, president 
of the American Accounting Asso­
ciation, and president William Holm  
( C o n t in u ed  on p .  10)
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Members and Wives
at the 
Spring Council Meeting
Four Eastern rep 
resentatives wait  
to tee off: l. to 
r. A IA  executive 
director John L. 
Carey, Alden C. 
Smith and Paul 
Grady, all of New 
York, and I. H. 
Krekstein of Phila­
delphia.
A t the fourth hole, (l.) executive commit­
tee member William M. Black and past 
A IA  president C. Oliver Wellington, both 
of New York, check their scores. Others 
among the nearly three hundred mem­
bers and wives attending the meeting 
took their exercise in milder forms. Spec­
tators (below) are l. to r. Rudolf Bauhof, 
Ohio, past A IA  vice president Samuel 
W . Eskew, Ky., past A IA  president J. 
Harold Stewart, N.Y., H. D. Murphy, III., 
Otto P. Butterly, Colo., and former A IA  
vice president Robert E. Witschey, W . Va.
Above, Mr. and Mrs. 
Michael C. Conick of 
Pittsburgh stroll to 
the casino on their 
way to lunch.
The ladies also tried their hand at 
golf during the four-day Council 
meeting: (l. to r.) Mrs. R. Warner 
Ring, Fla., Mrs. Mark C. Walker, 
Mass., Mrs. Edmund L. O'Brien, R.I., 
and Mrs. Alvin R. Jennings, N.Y.
Among the West 
Coast representa­
tives at the meet­
ing were (l. to r. 
above) Ralph B. 
Coulson, of Ore­
gon, Howard A. 
Gaare of Mon­
tana and William  
H. Holm, Oregon, 
president of the 
Association of 
CPA Examiners.
Above, some of the lower handicapped golfers await their turn on the links: l. to r., 
Herman W . Bevis, N.Y., Edgar C. Suor, Mich., Sam W . Sinderson, Kan., and Russell 
S. Bock, Calif. Mr. Bock won the prize for second low gross score in the tournament 
held Tuesday afternoon. William P. Hutchison of Oregon won the prize for low 
net and also had the low gross score.
( Council  m ee t in g  con t inued)
of the Association of CPA Exam­
iners were present at the meeting, 
and brought greetings from their or­
ganizations.
Other Actions Taken
During the four-day meeting, the 
Council took the following actions:
•  Approved an executive committee 
recommendation for enlargement of 
Council to provide one elected mem­
ber for each state and additional 
Council members on the basis of one 
for each 500 AIA members or for 
any number above 500 or multiple 
of 500.
•  Approved an executive committee 
recommendation for establishment of 
a special co-ordinating committee to 
study the recommendations of the 
Commission on Standards of Educa­
tion and Experience for CPAs and 
to propose action to the Council with 
respect to the Commission’s recom­
mendations.
•  Authorized additional funds to be 
used in support of the Jenkins-Keogh 
bill to provide tax benefits for pen­
sions for the self-employed.
•  Voted to invite the International 
Congress on Accounting and the 
Inter-American Accounting Confer­
ence to meet in the United States at 
the time of the Institute’s 75th An­
niversary Meeting in 1962. An an­
nual appropriation of $15,000 will 
be made in each intervening year to 
defray the expense.
P rop osed  D irectory L istings
Cards containing the pro­
posed listing of accounting 
firms and practitioners for the 
1957 directory were recently 
sent to all members. A few 
have been returned by the post 
office as undeliverable. Any in­
dividual practitioner or partner 
in an accounting firm who has 
not received a proposed listing 
card, or who has recently be­
come a partner or individual 
practitioner, should immediate­
ly notify the Membership Rec­
ords Department of the Ameri­
can Institute.
•  Appropriated $20,000 in next 
year’s budget and $30,000 from the 
contingency fund to establish a de­
partment of practice management in 
the Institute staff. (It is expected 
that the $30,000 will be recovered in 
charges for information furnished.)
•  Elected Elorion Plante as Council 
member from Michigan to succeed
A. J. Bloodsworth, resigned because 
of transfer to Venezuela.
•  Authorized the committee on 
bankruptcy and reorganization to 
seek legislation on the status of CPAs 
in bankruptcy proceedings if the 
pending request for action by the 
Judicial Conference fails.
•  Approved a statement on state leg­
islation previously issued by the ex­
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ecutive committee, emphasizing a 
policy of taking action in a particu­
lar state only at the request of the 
state society.
•  Approved the decision of the ex­
ecutive committee not to support ap­
peal of the Agran  case to the Su­
preme Court.
•  Elected Samuel Duboff, Robert L. 
Floyd, J. William Hope, John J. 
Lang, Coleburke Lyons, Louis H. 
Pilie, and Robert E. Witschey as 
members of the Trial Board.
•  Approved a recommendation of 
the executive committee that the 
membership directory be published 
every five years, with a list of new 
members to be published in each 
intervening year.
Com mittee Reports
The Council received formal re­
ports from the executive committee 
and 38 other committees, as well as 
from the treasurer and the execu­
tive director. The chairmen of sev­
eral more committees gave informal 
progress reports in person or by let­
ter. Among the many subjects cov­
ered by committees:
The accounting procedure com­
mittee reported issuance of one bul­
letin and work on others since the 
last Council meeting. The auditing 
procedure committee reported work 
on a statement dealing with long- 
form reports.
The committee on federal taxation 
reported submission of recommenda­
tions on proposed regulations under
the Internal Revenue Code and also 
on problems being studied by the 
Mills subcommittee on Internal Rev­
enue Taxation.
The foreign affairs committee pro­
posed an exploratory conference with 
representatives of interested organ­
izations to discuss international diver­
sities in accounting standards and 
their effect on international trade.
The natural business year commit­
tee noted continuing progress to­
ward adoption of fiscal years in the 
latest report from the Internal Rev­
enue Service, but indicated strong 
resistance in some industries.
Recommendations of the commit­
tee on personnel that the Council 
acknowledge the indebtedness of the 
profession to the Commission on 
Standards of Education and Experi­
ence for CPAs, and endorse in prin­
ciple the Commission’s findings that 
education for the profession should 
be more advanced, were formally 
approved by the Council.
The public relations committee 
recommended that several other 
awards be given annually, in addi­
tion to the present Award for Dis­
tinguished Service. This suggestion 
was referred to the executive com­
mittee.
Other Activities
In addition to four meetings of 
Council which were held each morn­
ing Monday through Thursday, there 
was a meeting of state society presi­
dents Monday afternoon, and by re­
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quest this was continued Tuesday 
evening. John W. Queenan spoke to 
the society presidents on relations 
with the bar; Frank L. Wilcox on 
professional ethics; and Robert L. 
Kane, Jr., on continuing education.
P r o f e s s i o n a l  N o t e s
M innesota T ax Study. CPA Fred 
C. Cady served as an alternate mem­
ber and recording secretary of a 
commission appointed by Governor 
Orville L. Freeman to make a com­
prehensive study of the state’s tax 
structure. After two years’ work, the 
commission recently submitted a 618- 
page report. Among the more im­
portant recommendations were to 
eliminate the personal property tax 
on manufacturers’ inventories, farm 
inventories and household goods, and 
to put the state income tax on a pay- 
as-you-go basis.
CA M ayor. The Lord Mayor of 
Brisbane, Australia, Alderman T. R. 
Groom, is a Chartered Accountant. 
He recently spoke before the Ac­
countants and Secretaries’ Educa­
tional Society on the administration 
of the Brisbane City Council.
State Society A ids. Two new pam­
phlets to assist state society officers 
and executive secretaries are now 
available. They are Checklist of R e ­
sponsibilities of State Society Officers 
and K e y  Committees, and The State  
Society Administrator.
The booklet for society officers 
outlines objectives and procedures, 
and the committees considered neces­
sary to carry on the work program 
of a professional state society. The 
suggestions are based on actual ex­
perience of representative societies.
The booklet for state society ad­
ministrators lists their basic func­
tions and specialized duties in con­
nection with committee activities. 
Limited quantities of both booklets 
may be obtained without charge from 
the State Society Services Depart­
ment of the American Institute.
Sem inar on  Legal R esponsib ility .
Each state CPA society and chapter 
is being asked to designate a member 
to attend a seminar on Accountant’s 
Legal Responsibility, to be held May 
20-24 at the Robert Allerton Park, 
Monticello, Illinois. Persons interest­
ed in attending should write to Rob­
ert L. Kane, Jr., education director 
of the AIA.
M em bers in  th e News. Jay Albert 
Robinson, of Long Beach, California, 
has been named chairman of the 
Harbor Area Welfare Federation 
Board . . . John H. Zebley, Jr., and
I. H. Krekstein were the delegates 
representing the AIA at the annual 
meeting of the American Academy 
of Political and Social Science, held 
in Philadelphia on April 5 and 6 . . . 
Ralph F. Gates was appointed by the 
Federal Power Commission to the 
newly created post of Deputy Chief
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Accountant, effective April 21 . . . 
Carl R. Barnes has been named con­
troller of the Pennsylvania State U ni­
versity . . . Charles E. Palmer has 
been elected president of the Charles­
ton, South Carolina, Rotary Club . . . 
Raymond C. Maihofer was named 
as the Outstanding Citizen of 1956 
by the Muskegon, Michigan, Elks 
Lodge on March 13.
M em bership  C ertificates. The
AIA’s new name, The American In ­
stitute of Certified Public Account­
ants , will become official on June 1. 
Members will receive a small certifi­
cate which can be attached to their 
present certificate. A new certificate 
bearing the new name may be ob­
tained for one dollar.
D onald  P . Perry. AIA vice presi­
dent Donald P. Perry died on April 
29 after a long illness. He would have 
been 62 years old next month.
Mr. Perry was a partner of Ly­
brand, Ross Bros. & Montgomery, 
and had a distinguished record of 
service to the profession. The Com­
mission on Standards of Education 
and Experience for CPAs, of which 
he was chairman, was formed large­
ly as a result of a speech he delivered 
before the 1951 annual meeting of 
the AIA. He gave the Dickinson lec­
tures on accounting for 1954-55 at 
Harvard and had served as president 
of the Massachusetts Society.
Firm Announcements
a l a b a m a — Tuscaloosa:  Robert McWhirt­
er and Hugh W. Farmer, Jr., have been 
admitted as partners in James E. Money 
and William D. Jamison. The firm name 
changed to Jamison, Money, McWhirter 
and Farmer, at 2317 Eighth St. 
a r i z o n a —Phoenix:  Jacob Shaphren has 
been admitted as partner in K. E. Mackey 
and Co. and their offices have been 
moved to 37 W. Thomas Rd. P rescott:  
Robert O. Baker has been admitted as 
partner in Gray & Williams, at Ross- 
Favour Bldg. Branch offices at Flagstaff 
and Winslow have been closed. 
C a l i f o r n i a —L o n g  Beach:  Granville B. 
Smith and Fletcher Glenn have formed 
a partnership as Smith and Glenn, at 
306 Elm Ave. S a n ta  R osa:  Leo G. Link­
enheimer and Burt W. Viesselman are 
partners in Roy F. Mitchell & Associates, 
at 102 D St. S tock ton :  Ray E. Libhart 
opened his office in joint facilities with 
John K. Buxton, at the Bank of America 
Bldg.
F l o r i d a — M ia m i:  Monroe L. Cooperman 
and Company changed the firm name to 
Cooperman and Rust, and moved their 
offices to 303 Roper Bldg. M ia m i  Beach:  
Herbert Wallach, Jr. terminated associa­
tion with Harry Blumin & Company, and 
formed a partnership with Jesse Casselhoff 
as Wallach and Casselhoff, at Miami 
Beach Federal Bldg., 407 Lincoln Rd. 
I l l i n o i s — Chicago:  Solomon Bleiweis has 
been admitted as partner in Lieber, 
Tandy and Company, at 11 S. La Salle 
St. . . . Robert E. Nickerson and Victor
E. Johnson have been admitted as part­
ners in A. D. Swartzrauber & Co., at 
1 N. La Salle St. Offices also at 110 N. 
Genesee St., Waukegan. 
k a n s a s —Kansas  C ity :  John A. Taylor 
and Mearle M. Mickens formed a part­
nership as Taylor and Mickens, at 750 
Ann Bldg. Offices also at 525 Kansas 
City Rd., Olathe . . . James P. Trickett
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has been admitted in partnership with 
the firm of Sinderson, Henning & 
Mueller.
Ma r y l a n d — Bethesda : Alan M. Johnson 
Jr., opened his office at 8716 Fernwood 
Rd. Silver Spring: LeRoy J. Fangmeyer 
moved his office as individual practition­
er to 916 Ellsworth Dr.
Mi s s i s s i p p i — West Point: George G. 
Dukeminier opened his office at the 
Douglas Bldg.
Mi s s o u r i— Kansas C ity: H. W. Ford 
moved his offices to Midland Bldg., 1221 
Baltimore . . . Virginia R. Huntington 
opened an office at 1034 Scarritt Bldg., 
Kansas City, not at St. Louis as reported 
in the January issue.
Ne b r a s k a — Omaha: Arthur S. Gould 
and Kenneth A. Ohlinger formed a part­
nership as Gould & Ohlinger, at 4823 
Dodge St.
n e w  j e r s e y — Orange: Joseph Shaich 
and Seymour Rubin formed a partner­
ship as Shaich and Rubin, and moved 
their office to 285 Main St. Paterson: 
Herbert G. Zarrow left Elmo G. Valle 
& Company and started his own practice 
at 380 E. 26th St. Trenton: The partner­
ship of Whiteman, Ziegler & Co. has 
been dissolved. Walter C. Ziegler opened 
his own office at 151 Millerick Ave. 
n e w  y o r k — New York: The name of 
Frank P. Calabro & Sons has been 
changed to Calabro & Co., at 2488 Grand 
Concourse . . . Lawrence R. Hirson has 
been admitted as partner in David B. 
Jacobs & Co., at 19 Rector St. . . . 
Bernard Rosen announces that the name 
of Rosen & Resnick has changed to 
Rosen, Resnick & Ginsburg. The office 
moved to 225 West 34 St. 
oh io— D ayton : Herman J. Olt has been 
admitted as partner in Touche, Niven, 
Bailey & Smart, at 131 N. Ludlow St. 
ok lah om a— Tulsa: The name of Allan 
J. Bryden has been changed to Allan J. 
Bryden & Associates, with offices at the 
Daniel Bldg.
Pe n n s y l v a n ia  —  Philadelphia: Wm. 
Reuben Lefferts & Co. merged with 
Charles S. Rockey & Co., at 1315 Walnut 
St. The announcement of the merger in 
the March CPA did not make it clear that 
the firm will practice under the name of 
Charles S. Rockey & Co. . . . Max M. 
Solomon moved to 2044 Chestnut St. 
Te n n e s s e e — K noxville : John C. Powell 
left Bondurant Brothers Company, Inc. 
and formed a partnership with James E. 
Hickman as Powell and Hickman, at 602 
Empire Bldg.
t e x a s —D allas: Samuel E. Ziegler and 
A. Arnold Weiner admitted Stewart W. 
Gill as general partner and changed the 
firm name to Ziegler, Weiner and Gill, 
at 609 Gibraltar Life Bldg. Offices also 
at 310 Abe M. Katz Bldg., Corpus 
Christi. Fort W orth: Ernest L. Ferreira, 
Rayble E. Jones, Jr., Elmore Rapps, and 
William E. Farrell have been admitted as 
partners in Leatherwood and Ward, at 
706 Dan Waggoner Bldg. The branch 
at Paris has been sold to F. I. McClana­
han who operates the office under his 
own name, at 405 Liberty National Bank 
Bldg., Paris.
W i s c o n s in — Green Bay: Leland G. Denis 
has been admitted as partner in Smith- 
Ellingson-Schuldes Company, at 209 
Northern Bldg. M ilw aukee: Eugene B. 
Frank has been admitted as partner in 
Bernard E. Meyers & Company, at 536 
West Wisconsin Ave.
Obituaries
H a r o l d  L. H a n s e n  (AIA ’4 7 ) ,  4 5 , own 
account, Seattle, Wash. March 29. 
W a l t e r  S. S a v a g e  (AIA ’3 4 ) ,  63 , W al­
ter S. Savage & Co., Monroe, La. March 
24.
Ed w in  f . W oleben  (AIA ’4 5 ) ,  52 , Price 
Waterhouse & Co., Detroit, Mich. March 
14.
14 The CPA
Applicants Recommended for Membership
The committee on admissions recommends admission of 145 applicants. 
They do not become members until voted upon by the Council and declared 
elected by the president. If protest is to be made against any applicant, it 
should reach the Institute on or before June 11, 1957.
A l a b a m a —Birm ingham : Hubert Eugene 
Pack. Florence: Wayne D. Rutledge. 
H untsville: William L. Vernon.
A r iz o n a — Phoenix: Charles Lester Vaw­
ter, Jr.
C a l if o r n ia — Alham bra: Earl L. M arri­
ott. Beverly H ills: David Amsterdam. 
Culver C ity: Alvin Edwin Brizzard. 
Los Angeles: Carlos William Alberni, 
Theron A. Burnett, Earl E. Damitz, John 
Patrick Ford, Jay M. Kerstein, Bruno A. 
Lizzi, Daniel Benjamin Mucha, E. W. 
Pederson, Delbert V. Werderman. Oak­
land: Morey Greenstein, Donald Joseph 
Hampton, Stan Vernon Lowe. San  
Francisco: Eivin Brudie, Beatrice Ann 
Hull.
C o lo r a d o— D enver: Thomas J. Steva­
nak, Jr.
C o n n e c t ic u t — New H aven: Bernard T. 
Levitsky. New London: Joseph J. W ur­
man. West H artford : Robert B. Gurne. 
D is t r ic t  of C o l u m b i a : Jerry Burke, 
William Johnson Marsh, Thomas A. O’­
Neil, Norman E. Quible, Sidney Rubin. 
F lo r id a  —  Gainesville: Orin S. Yar­
brough. Jacksonville: Ambrose B. Mas­
ters, Jr., Walter L. Woolfe.
G e o r g ia  —  Am ericus: Brown Creighton 
Hodges. A tlan ta : Herbert J. Darrah, 
Robert G . Hinshaw, J. Edmonds Mac­
Quinn, James Pickett Wesberry, Jr., 
Charles M. Yarbrough. Rome: Harvey
C. Wood.
I l l in o is— A u rora: Elmer H. Keierleber. 
Chicago: John W. Boyle, Edwin Cohen,
Robert E. Georgen, Donald E. Goss, 
Helen M . Kisonas, James F. Quilter, 
Grace Schoonover, Richard W. Walker. 
I n d ia n a— Fort W ayne: James L. Fanger. 
I o w a — Cedar Rapids: David D. Crum­
ley. Dubuque: Franklin A. Larson, Sr. 
K a n s a s —M cPherson: Richard H. Em­
ery.
L o u is ia n a — Baton Rouge: Robert Hen­
ry Van Voorhis. New Orleans: Peter J. 
McKeon, Jr.
M a r y l a n d — B altim ore : Jerome A. Gross, 
George W. Miller, Joseph A. Reiter. 
W heaton: Robert R. Rose. 
M a s s a c h u s e t t s — Boston: Paul W. Bar­
entine, John Hallisey, Martin F. Morgan, 
Jr. Holyoke: Martin P. Judge. H opedale: 
William Freitag. Pittsfield: William A. 
Stevens.
M ic h ig a n — Ann A rbor: James William  
Baker. D etroit: Willis E. Kennedy, W il­
liam F. Martin, James R. Oswald. Ham­
tram ck: Ray Charles Dodds. Kalam azoo: 
William Earle Miller. Pontiac: George 
L. Stout.
M in n e s o t a — M inneapolis: David Blake 
Thomas.
M is s o u r i— St. Louis: John C. Lanig. 
N e v a d a— R en o: Charles William Geyer. 
N e w  H a m p s h i r e — M anchester: Irwin N. 
Blackman.
N e w  J e r s e y — Clifton: Francis Jerome 
Doyle. N ewark: Richard R. Hammond, 
Raymond D. Howell.
N e w  Y o r k — Bethpage: Carl Albert Pal­
adino. Buffalo: Leonard J. Freed. M an ­
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hattan (N .Y.C.) : Salvatore A. Botte, Irv­
ing Brandon, Arthur J. Dixon, Arthur 
Leonard Friedman, Staunton Isaac, Tim­
othy Lank, Joseph Matthew Lappin, 
Christian Theodore Niemann, Robert 
George Parr, James Vincent Russo, Clif­
ford R. Ryea, Jr., Morton H. Tannen­
baum, John Charles Zemba. Syracuse: 
Joel I. Rudolph. Yonkers: Bernard Ralph 
Gold, Jack L. Gordon.
N o rth  C a ro lin a  —  C harlotte: Julian 
N. Buchanan, Robert Lee Ridenhour. 
Greensboro: Eugene Hoyle Kirkman. 
O hio— C anton : James Harlan Lawhun, 
Jr. Cincinnati: Raymond J. Brinkman, 
Lloyd G. Stinson, Kenneth A. Stoecklin. 
Cleveland: Newton D. Becker, M. David 
Fredman, Lawrence Russell Snyder, Reg­
inald M. Wise. Columbus: Thomas L. 
Price. D ayton: Leo Kessler, Jr., David J. 
Maier. T oledo: Reynolds Brooke Brown. 
O klahom a— Ponca C ity: Allan B. Cort­
right, Jr.
O r e g o n — Portlan d : Elwyn S. Anderson. 
P e n n s y l v a n ia  —  Bellefonte: David B.
Weaver, Jr. Philadelphia: Thomas C. Ot­
tey. Pittsburgh: Ronald C. Schmeiser. 
R h o d e  I s l a n d  — Providence: Earl L. 
Franklin, Richmond G. Littlefield, John 
J. Trench.
T e n n e s s e e — K noxville : James E. Hick­
man, James Herbert Ward. M emphis: 
William M. Frazee.
T e x a s — D allas: James Dudley Baines, 
James Linder Goble, W. C. Hammer. 
H ouston: Albert Campeas, William Ed­
ward Frith, Elbert Wayne Lee, Robert 
H. Nielsen, C. Philip Randolph. San A n­
tonio: Paul T . Walthall. Sw eetw ater: 
Bob L. Todd.
W a s h in g t o n — Seattle : Oliver A. Hesla, 
Richard P. Lowe, W . Dean Park. W en­
atchee: Gerald E. Koch.
W is c o n s in  —  Beaver D am : Robert W .  
Dott. La Crosse: Frank J. Uhler, Jr. M il­
waukee: Bernard Owen Davis, Charles E. 
Engelhardt, Conrad Loepsberger.
H a w a ii— H onolulu: Vernon Leslie Libby, 
Kenso Uyeda.
F r a n c e — Paris: Allan F. Kenwood.
THE CERTIFIED PUBLIC ACCOUNTANT
membership bulletin of 
The American Institute of Accountants 
270 Madison Ave., New York 16, N. Y.
Return Postage Guaranteed
Nonprofit Organization 
U. S. POSTAGE
P A I D
New York, N. Y. 
Permit No. 3681
In T h is  Is s u e :
The
Continuing
Education
Program
News ot e s  o f  t he  M o n t h
  THE American Institute became The American Institute 
of Certified Public Accountants on June 3. The official 
date was changed from June 1, a Saturday, because the 
papers had to be filed while the office of the Superintendent 
of Corporations in the District of Columbia was open. En­
graved announcements of the name change have been sent 
to all members of Congress, leading public officials, state 
and national bar association officials, deans of law and busi­
ness administration schools and other professional associa­
tions.
Legislation to require independent audits of union finan­
cial reports was foreshadowed by Senator John F. Ken­
nedy (D., Mass.) in a statement on the Senate floor May 
17. In addition to Senator Kennedy, the chairman, rank­
ing Republican and other members of the Senate Com­
mittee on Education and Labor spoke in favor of a bill to 
make union financial statements public, but all indi-
cated it was only a first step. Senator Kennedy specifically 
mentioned independent audits as a desirable additional 
safeguard. The code of ethics on financial practices an­
nounced by the AFL-CIO on May 22  also calls fo r regular 
audits of union financial information.
A  new survey of business leaders, economists, security ana­
lysts and others concerned with financial statements is being 
made by the research department of the Institute to deter­
mine their views as to whether depreciation should be 
based on historical or current cost. In a similar survey con­
ducted ten years ago, business leaders voted by nearly 
three to one against any change from conventional ac­
counting based on historical cost.
Two new pattern speeches, one designed fo r high school 
students and the other fo r college accounting students, are 
now available fo r use by Institute members. “Should You 
Become an Accountant?” tells young people of the apti­
tudes the profession requires and the career opportunities 
it offers. The second speech, “How Our Code of Ethics 
W orks,” explains to college students the ethical standards 
guiding the CPA in his relations with clients, the public 
and other CPAs.
Open discussion of accountants’ fees is being urged upon 
state societies and chapters. The committee on professional 
fees has written all state society presidents and executive 
secretaries asking them to hold technical and panel discus­
sions on the subject and report the action taken, including 
motions passed, topics of greatest interest, audience reac­
tion and areas where the Institute or the committee can 
be of service.
A new Institute committee on stock brokerage auditing has 
been established at the suggestion of the New York Stock 
Exchange. Members are Harold V. Petrillo, chairman,
2 The CPA
John J. Bermel, George E. Doty, Ralph H. Galpin, William  
T. Hazelton, William S. Niven, David W. Rome and 
Charles Vonhausen. The committee will study current 
problems in stock brokerage auditing and cooperate with 
the exchanges and state and federal supervisory agencies.
“Tax deductions, up to a specified amount, should be 
allowed for self-employed persons for the cost of retire­
ment.” This resolution, embodying the principles of the 
Jenkins-Keogh bill, was adopted May 20 by three hundred 
delegates meeting in Washington as representatives of fif­
teen thousand small businessmen at the 20th anniversary 
session of the National Small Businessmen’s Association. 
The American Thrift Assembly for Ten Million Self- 
Employed has written to President Eisenhower to urge pas­
sage of the bill, estimating the cost to be a temporary de­
ferral of $41 million in tax revenues annually.
The newly appointed Institute committee on bank auditing met for the first 
time in Chicago on May 20: (l. to r.) Louis A . MacKenzie, Carl I. Gustafson, 
Institute assistant research director Richard C . Lytle, Stanley Shirk (chairman), 
Marvin R. Selden, Jr., and Frederick K. Reece. The members discussed the 
committee's objectives and its future program. They plan to encourage the 
use of CPAs by the banking industry, assist CPAs in studying bank accounting 
and auditing problems and study new legislative developments in the area.
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from  the
Executive
Director’s
Desk
T h e  predictions of the profession’s growth in this col­umn last month have elicited some correspondence. 
Some of the letter-writers indicated doubt that there will 
be 85,000 CPAs in 1965, for example, as compared with 
about 56,000 now—or 50,000 members of the Institute 
as compared with about 30,000 now.
But consider the predictions in the Republic Steel 
survey, “US—Tomorrow,” released a few weeks ago. This 
survey reported the conclusions of some two hundred ex­
perts in industry, government, and trade associations. The 
predictions are said to be conservative.
In 1965, according to the survey, there will be a popu­
lation of 190 million. Today it is 170 million. The gross 
national product in 1965 may reach 560 billion dollars, 
as compared with about 425 at the present rate. Annual 
capital outlays for plant and equipment may exceed 50 
billions a year. There will be stronger emphasis on educa­
tion and industrial training, steadily increasing produc­
tivity, closer cooperation between government and busi­
ness, management and labor.
All this suggests greater demand for professional ac­
counting services— and not alone from the giant corpora-
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tions. Roger Blough, chairman of the board of United 
States Steel, in a recent address said that competition 
from big business has not prevented the establishment 
and growth of new and small business. “For every com­
pany that failed last year eleven new corporations were 
established. . . .”
If the Fulbright bill becomes law, thousands of unlisted 
corporations will be brought under the requirements of 
the Securities and Exchange Act, including independent 
audits.
The Douglas bill, now pending, would require inde­
pendent audits of union welfare and pension funds. There 
are 250,000 of them with an aggregate of 40 billion dol­
lars in assets.
In the light of all these possibilities, and many others 
could be mentioned, it does not seem too optimistic to 
suggest a growth in the accounting profession of fifty per 
cent in the next eight years. After all, it has tripled in 
size in the past eleven years.
The main problem, it seems to me, will be to bring into 
the profession men and women capable of doing the work 
that will be required—young people of high intellectual 
ability and adequate training. If one thing has to be given 
top priority in the years immediately ahead, I should 
think it would have to be recruiting and training person­
nel. Every firm and every individual practitioner should 
face that problem as it affects the development of that 
particular practice over the next eight years of expanding 
demand.
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The Continuing 
Education Program
Courses fo r practicing account­ants under the auspices of pro­fessional organizations are a com­
paratively new development in the 
field of public accounting.
The first of three such courses pre­
pared by the American Institute was 
given in the fall of 1954. In the next 
two years, a total of 768 students 
were enrolled in classes in all parts 
of the country. By contrast, the 
American Dental Association reports 
that about one-third of the nation’s
46,000 practicing dentists were en­
rolled in courses given by state and 
local dental societies in 1956.
Traditionally, the public account­
ing profession has depended upon 
staff training, meetings of profes­
sional societies, and publications for 
the education of members after they 
have entered practice.
In recent years, new demands up­
on certified public accountants have 
created a need for more intensive 
and specialized educational facilities 
in such fields as bank auditing, in­
surance accounting, accounting for 
schools and other governmental agen­
cies, and in the still broader area of 
services to business management.
Speaking at the Ohio Institute of 
Accounting in May of this year, In­
stitute president Marquis G. Eaton 
said: “The importance and the ur­
gency of the need for a comprehen­
sive program of continuing profes­
sional education is so great, and the 
area is so large, as to require the best 
thinking and efforts of all groups, or­
ganizations, and individual members 
of the profession. . . .
“State societies and chapters can 
make an important contribution. 
Most programs will have to depend 
for their success on the interest and 
enthusiasm of local groups. Possibly 
the various chapters should start to 
discuss the problems of staff training 
and continuing education at regular 
chapter meetings as well as estab­
lishing committees to work out pro­
grams. Experimentation and active 
support of existing patterns for edu­
cation are needed, but we also need 
new ideas and we need an increas­
ing awareness by all members of the 
urgency and importance of the prob­
lem.”
Robert L. Kane, Jr., Institute edu­
cational director, told the state so­
ciety presidents at this spring’s Coun­
cil meeting: “We have come to the 
point where most of us recognize 
that the basic training a man has 
when he goes into the accounting 
profession is not nearly adequate to 
take him through his professional 
life. He has to continue to develop 
and study.”
Beginning of the Program
The first steps toward a continuing 
education program were taken by
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the American Institute in December 
1953, when the Committee on Ac­
counting Personnel began the prep­
aration of a pilot course on report 
writing. The second course, on ad­
ministration of tax practice, was in­
augurated in the fall of 1955, and a 
course on legal responsibility was in­
troduced in the spring of 1956. Two 
additional courses are in prepara­
tion, and more are planned as 
the demand grows.
All of the courses are designed for 
practicing accountants who want 
more intensive training in specific
fields. Each course requires from 
eight to sixteen hours of class time, 
usually spread over a period of from 
four to eight weeks. It is expected 
that each student will spend about 
an hour of home study for each hour 
in class.
Instructors should be experienced 
practitioners. They use a detailed 
course outline available from the In­
stitute. As a further step in develop­
ing the program, an intensive four- 
day seminar for potential instructors 
in the accountants’ liability course 
was held May 20-23 at Allerton
The committee on statistical sampling met in New York on May 2-3 to con­
tinue its study of the usefulness of statistical techniques to accounting and 
auditing: (l. to r., seated) Robert M . Trueblood (chairman), Lawrence L. Vance, 
Howard F. Stettler; (standing) Carl J. Bohne, Jr., Henry P. Hill, Oscar S. 
Gellein, J. Robert Malone and Frank T. Weston.
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Park, Illinois, with the co-opera­
tion of the University of Illinois.
Use of the Courses in Ohio
The most successful use of the 
course materials was organized in the 
fall of 1956 by the Ohio Society of 
CPAs. The president of the Ohio 
society appointed an accounting edu­
cation committee consisting of one 
member from each of the society’s 
seven chapters. Each committee 
member was responsible for discus­
sing the proposed program with of­
ficers of his chapter and deciding 
with them the course to be offered, 
the charge to be made to partici­
pants, the selection of a discussion 
leader and the determination of his 
compensation.
Within forty-five days after the 
state education committee first met, 
five of the state’s seven chapters had 
started giving a course, and a sixth 
chapter had completed plans for 
sponsoring a course at a later date. 
The Ohio chapters that presented 
courses have agreed to present a sim­
ilar course at least once each year as 
course material becomes available. 
No other state has as yet developed 
such a comprehensive program.
Material for Staff Training
The Institute made available this 
spring on an experimental basis A 
Study Guide for Beginning Account­
ants, to assist CPA firms in develop­
ing their own staff training pro­
grams. The Guide outlined forty-
three lesson plans designed for jun­
ior and semi-senior staff men. The 
lessons consist of brief explanations, 
lists of assigned readings, suggestions 
for points to be discussed, and discus­
sion questions and answers.
In recognition of the importance 
of the continuing education program, 
the Institute executive committee has 
recently authorized employment of a 
new assistant director of education, 
so the education department can 
devote more time to the subject of 
continuing education.
P r o f e s s i o n a l  No t e s
Tax Form Changes. The Institute
committee on federal taxation has 
submitted to the Internal Revenue 
Service forty-one suggestions for im­
proving tax forms. Twenty-five of 
the comments relate to form 1040, 
five to the instruction booklet which 
accompanies it, six to form 1120 for 
corporation income tax, and the rest 
to other tax forms now in use.
In formulating the recommenda­
tions the committee studied more 
than one hundred different sugges­
tions submitted by Institute members.
The committee’s recommendations 
generally seek to conserve space on 
the tax forms, simplify preparation 
of returns and avoid common filing 
errors. The committee endorsed sev­
eral of the suggestions for improving 
form 1040 recently proposed by the
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staff of the Joint Committee on In ­
ternal Revenue Taxation.
CPA-Banker Cooperation. A new
kit designed to assist in planning 
joint meetings and other cooperative 
efforts between CPAs and bankers 
has been sent to state society presi­
dents and committee chairmen and 
to chairmen of Robert Morris Asso­
ciates chapter committees. Included 
in the kit are the booklets 40 Q ues­
tions and Answers about A u d it R e­
ports and A u dits by CPAs, published 
by the Institute, and a new 68-page 
manual describing successful meet­
ings and other projects already un­
dertaken by state CPA societies.
Relations with Surety Companies.
Problems of construction-type con­
tractors were discussed at a meeting 
of members of the committee on co­
operation with surety companies and 
the Surety Association of America 
on May 20. The Association was con­
cerned with the divergent practices 
in accounting for these contractors, 
which they said made it difficult for 
a  surety company to judge the risk in­
volved in issuing a performance 
bond.
The committee agreed to prepare 
a  pamphlet for the surety industry 
on the meaning of an audit and the 
function of a CPA. The committee 
will also write an article or a pam­
phlet for the construction industry 
pointing out areas where accounting 
practices may be improved. The
committee invites the suggestions of 
Institute members on both pam­
phlets.
Accounting Hall of Fame. The
names of Roy B. Kester, retired 
chairman of the accounting depart­
ment at Columbia University, and 
the late Hermann C. Miller, depart­
ment chairman at Ohio State Uni­
versity until his death in 1955, were 
added to the Accounting Hall of 
Fame on May 16. The awards were 
made at the Nineteenth Annual In ­
stitute on Accounting, sponsored by 
Ohio State University.
The Accounting Hall of Fame was 
established at Ohio State in 1950 to 
honor accountants who have made 
or are making significant contribu­
tions to the advancement of the pro-
Professor Roy B. Kester addresses the 
Ohio State University's Institute on 
Accounting after his formal induction 
into the Accounting Hall of Fame.
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fession. Selections are made by a 
Board of Nominations consisting of 
fifteen public accountants, fifteen ac­
counting educators, and fifteen in­
dustrial and governmental account­
ants.
Competitive Bidding. The North 
Carolina Association of CPAs has 
adopted a rule prohibiting its mem­
bers from participating in competi­
tive bidding for professional engage­
ments as of July 1.
In a letter to all county commis­
sioners, mayors, and board of educa­
tion superintendents, R. R. Rains, 
executive secretary of the North 
Carolina Association, said that the 
prohibition is not intended to secure 
uniform fees, nor to interfere with 
arrangements as to scope of work, 
fees, or rates which might properly 
be made between the client and the 
accountant. The letter pointed out 
that the selection of accountants on 
the basis of competitive bidding may 
lead to poor quality work.
“Firmly convinced that competi­
tive bidding is incompatible with 
service of a proper standard,” Mr. 
Rains wrote, “it is the suggestion of 
the North Carolina Association of 
CPAs that you select an accountant 
or firm of accountants in the same 
manner in which you would select a 
physician or an attorney—choose one 
in whom you have complete confi­
dence, discuss the work you want 
done, and agree on a basis for the 
fee.”
Accountants’ Index. The latest vol­
ume of the Accountants’ Index, cov­
ering the period 1955-56, has just 
been published. The 546-page vol­
ume is the only work available that 
catalogues all accounting, tax and 
related literature. Books, pamphlets 
and articles in the field published 
during the two-year period are listed 
alphabetically, with every entry cross 
referenced by title, author and sub­
ject.
Copies of the book, priced at $12, 
may be ordered from the Institute.
Earlier volumes still available are: 
1953-54, $12; 1951-52, $10; 1950, 
$5; 1948-49, $7; 1944-47, $12.
Staff Accountants Questionnaire.
From more than 1,500 replies to its 
survey of staff accountant members 
of AICPA, the committee on 
staff accountants draws this picture 
of the typical staff man:
•  He is between the ages of 26 and 
40 and is probably about 35.
•  Has held a certificate and has been 
a member of both the American In­
stitute and a state society for approx­
imately five years.
•  Is a senior accountant or, in some 
cases, a supervisor.
•  Is vitally interested in the tech­
nical aspects of the profession.
•  When possible attends technical 
meetings of the state society and is 
interested in more accounting edu­
cation.
•  Is more active in the state society 
than he is in AICPA, but would like
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to participate more fully in Institute 
affairs.
•  Lives in or near a metropolitan 
area.
New Institute Tax Book. Working 
with the Revenue Code— 1957, a 
new volume of material drawn from 
T h e  J o u r n a l  o f  A c c o u n ta n cy 's  
Tax Clinic, will be published in 
August.
Prepared by James J. Mahon, Jr., 
Tax Clinic editor, the book contains 
practical comments and suggestions 
organized and indexed under the 
various sections of the Code.
The new edition, considerably 
larger than last year’s, will contain 
all material of current interest which 
has appeared in the Clinic from the 
time of the Code’s adoption in 1954 
through June 1957.
The book will be published in a 
cloth binding at $3.00 and in paper 
at $2.25. Copies may be ordered now 
from the Institute.
Speaking Engagements. Institute 
officers and staff members filled elev­
en speaking engagements during 
April and fourteen during May. 
Speakers during the period were 
president Marquis G. Eaton, vice 
presidents L. H. Penney and R. W ar­
ner Ring, executive director John L. 
Carey, assistant director John Law­
ler, research director Carman G. 
Blough, public relations director 
Charles Rockwood, state society 
services director Melvin R. Freeman
and research associate Perry Mason.
The appearances were made be­
fore state society meetings in Ala­
bama, Arkansas, Florida, Indiana, 
Kansas, Louisiana, Maine, New 
York, Ohio, Pennsylvania, Rhode Is­
land, Washington, D.C., and Wyo­
ming, and at the Ohio State Univer­
sity Institute on Accounting, Texas 
A & M accounting conference, a 
meeting of bankers and CPAs in San 
Antonio, and the annual conference 
of the Institute of Internal Auditors.
Staff Changes. William O. Doherty 
has been named director of the State 
Society Services Department of the 
American Institute, replacing Mel­
vin R. Free­
man who has 
resigned effec­
tive July 1. 
Mr. Doherty, 
who has been 
serving as as­
sistant admin­
istrative secre­
tary, was for­
merly assistant director of State Soci­
ety Services. Married, with two chil­
dren, he makes his home in Pearl 
River, New York.
Roderic A. Parnell has been ap­
pointed special assistant to the execu­
tive director. He will devote his full 
time to the practice management 
project recently approved by Coun­
cil. In his new capacity he will direct 
studies of professional fees, office 
management and other aspects of
Mr. Doherty
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conducting an accounting practice. 
A graduate of Yale University, where 
he majored in industrial psychology, 
he did his graduate work at New 
York University in the fields of busi­
ness management and marketing.
Wilton T. Anderson, associate pro­
fessor of accounting at the Univer­
sity of Colorado, has joined the In­
stitute as assistant to the educational 
director, Robert L. Kane, Jr. Mr. 
Anderson will assume duties in con­
nection with the CPA examination.
NACA Name Change. Members of 
the National Association of Cost Ac­
countants voted by a large majority 
to change the name to the National 
Association of Accountants and to 
revise the organization’s constitution 
and bylaws. The changes provide for 
a closer tie between chapters and the 
national board by bringing chapter 
presidents on to the board after their 
term of office expires.
Members in the News. Samuel D. 
Leidesdorf has been named chairman 
of the board of trustees of the Insti­
tute for Advanced Study at Prince­
ton, N.J. Noted scholars at the In­
stitute included the late Dr. Albert 
Einstein . . . Maurice E. Peloubet, 
past vice president of AICPA, 
was honored for his “especially dis­
tinguished leadership in the account­
ing profession” by Long Island Uni­
versity’s department of accounting 
. . . James E. Mitchell was elected 
president of the Newark Chamber of
Readership Survey
In an effort to determine 
how interesting and informa­
tive The CPA is to members, 
the Institute’s publications de­
partment last month sent a 
questionnaire to a small cross- 
section of our readers. The sur­
vey, which covers such subjects 
as style, value of pictures and 
general reader reaction to The 
CPA’s features, will be contin­
ued for several months.
Although the questionnaire 
will be mailed to only a small 
percentage of our total mem­
bership, every member is urged 
to send us his views. We hope 
as a result of this survey to 
make The CPA more valuable 
than ever as a source of news 
about Institute activities and 
current professional develop­
ments.
Commerce . . . Percy Rappaport, as­
sistant director of the Bureau of the 
Budget, was honored by New York 
University’s school of commerce for 
“outstanding achievements in busi­
ness, industry or professional life” 
. . . Arno Herzberg is the author 
of Saving Taxes Through Capital 
Gains, published by Prentice-Hall .. . 
Clarence L. Turner has been given 
the Distinguished Award of Merit by 
the evening school alumni of the
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University of Pennsylvania . . . Dr. 
Emanuel Saxe was given the annual 
service award by the New York So­
ciety of CPAs . . . Lee Philips was 
named Iowa director of the Internal 
Revenue Service . . . Donald A. Dav­
enport of Albuquerque is currently a 
member of the New Mexico Legisla­
ture . . . Fred Comstock has accepted 
appointment as budget director of 
New Mexico.
Firm Announcements
A l a b a m a  —- M ontgom ery: Harold C. 
Crane, Douglass G. Jackson, James W. 
Thornton, Evans Bates, William H. 
Crane, and Francis P. Hereford formed 
a partnership under the name of Crane, 
Jackson and Thornton, at 411-412  Guar­
antee Savings Life Bldg.
C a l if o r n ia  —  San Francisco: Jerome 
Weinstein opened his office at 760 Market 
St. . . . Joseph E. A. Sauer and Dan L. 
Shehi have been admitted as partners in 
Barlow, Davis & Wood, at 582 Market 
St.
C o lo r a d o  — D enver: Paul Eckelman 
and John P. Crowley formed a partner­
ship as Eckelman and Crowley, at First 
National Bank Bldg.
F l o r id a  —  St. Petersburg: E. Stan Sal­
zer has been admitted as partner in Shel­
don, Curry, Canning & Wells, at 701 
Times Bldg.
I l l in o is  —  Chicago: Fred E. Mensch 
has left Lawrence Scudder & Co., and 
has opened his own office at 7250 N. 
Western Avenue.
I n d ia n a  —  K okom o: Roy W. Aikman 
retired from Aikman and Kendall; Joseph 
W. Kendall will continue practicing at 
200-204 Lincoln Bldg.
K a n s a s  —  Salina: W. Rex Woods has 
been admitted as partner in A. H. Leck­
band and the firm name has been changed 
to Leckband & Woods, at 128 South 
Fifth.
K e n t u c k y  —  L ouisville: The partner­
ship of Irvin L. Wasserman and Robert 
M. Kaiser as Irvin L. Wasserman has 
been dissolved; Irvin L. Wasserman will 
continue his practice under his own name 
at 310 W. Liberty St.
M a s s a c h u s e t t s  —  Quincy: Walter E. 
Martinson has opened his office at 34 
Hancock Court.
N e w  Y o r k  —  New York: Gerald H. Dal­
lek opened his own office at 522 Fifth 
Ave.
O h io  —  Columbus: Dale M. Dickerson 
has been admitted as partner in Beyer & 
Brickey; the firm name has been changed 
to Beyer, Brickey & Dickerson, at 766 
Northwest Boulevard.
P e n n s y l v a n ia  —  Philadelphia: A. J. 
Leonard & Company, and Adler, Faunce 
& Company merged under the name of 
Adler, Faunce & Leonard, at 1616 W al­
nut St. and not as Adler, Faunce & Com­
pany as announced in the April issue. 
Scranton: Alvin Wilensky moved his of­
fices to 802, Connell Bldg.
T e x a s  —  Houston: James H. Gills 
opened his office at 501, Medical Towers. 
. . . Joseph L. Stafford opened his own 
office at 339 First National Bank Bldg.
Obituaries
W il l ia m  S. B a k e r  (AIA ’54), 45, own 
account, Glendale, Ariz. March 15. 
G r a n t  L. B e l l  (AIA ’22), 77, own ac­
count, Scranton, Pa. April 2.
C. L. J o h n s e n  (AIA ’40), 56, own ac­
count, Los Angeles, Calif. April 15.
L eo  S h a p ir o  (AIA ’53), 40, Roseman, 
Shapiro and Nanas, Los Angeles, Calif.
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R o b e r t  C. S p r o u l , J r . (AIA ’3 1) , Rob­
ert C. Sproul & Sons, Pittsburgh, Pa. Nov. 
5, 1956.
W il l ia m  R. T o l l e t h  (AIA ’10), 87, 
retired, Portsmouth, Va. April 29.
A l a b a m a  —  Birmingham: James V. Corr, 
Clatie Floyd Lewis. Fairhope: Ray­
mond G. Dominey. M ontgom ery: Sterling 
Green Cato.
C a l if o r n ia  —  Alam eda: William A. 
Agar. Anaheim : Warren E. Fitzgerald. 
Beverly H ills: James William Faris, Phil­
ip Hammer. Burbank: Mack P. Andrews. 
Fresno: Clayton K. Shrewsbury. Long 
Beach: Samuel Harmatz. Los Angeles: 
Herman Berlad, Ray W. Brower, Jr., 
Sidney Burton Felsen, Gino Francis Frag­
noli, Frank Eugene Garner, Joseph Hy­
man, Merle F. Lundberg, Howard R. Mil­
ler, Dale H. Payne. M arysville : Lonny 
Lee Renfrow. O akland: Vincent A. Chia­
rucci. Pom ona: Robert L. Hull. Sac­
ram ento: Kenneth J. Belke, Donald W. 
Irvine. St. M ary’s College: Russell Taus­
sig. San Bernardino: Charles Wesley 
Bishop. San Francisco: Alvin John Kopp, 
Donald Neil Macleod. Santa A n a : J. D. 
Edwards. W oodland: Sebastian Campos. 
C o lo r a d o  —  D enver: Clarence W. 
Brown, Albert Veloris Butterfield, Robert 
V. Eye.
C o n n e c t ic u t  —  Bridgeport: John B.
A lexan der  V an  O s s  (AIA ’ 13 - ’4 8 ) ,  
85 , Plainfield, N.J. April 5.
V i c t o r  T. V i n s o n  (AIA ’5 0 ) ,  4 1 ,  Ernst 
& Ernst, San Francisco, Calif.
E d w in  W . W o o d  (AIA ’3 6 ) ,  69 , own 
account, Kingsville, Ohio.
Prestin. W aterbury: William Joseph 
Brick, Gerard T. Cann.
D e l a w a r e  —  W ilm ington: Eldon M. 
Robinson.
D is t r ic t  of C o l u m b i a : Charles R. Bren­
necke, Howard J. Clark, Jr., Kent H. 
Crowther, Roscoe L. Egger, Jr., John S. 
Emery, Paul Marvel Foster, John H. 
Hodgson, Leonard M. Reamer, Jerome 
Rosenberg, Willard L. Russ, Samuel 
Willner.
F l o r id a  -— M iam i: David M. Berman, 
Isidore Ira Blitt, Jerry Leader, Milton H. 
Rapport, David Shriber. Plant C ity: 
James A. Morgan, Jr. St. Petersburg: 
Clarence W. Faulkenburg. Tam pa: Ben­
son L. Skelton, Jr.
G e o r g ia  —  A tlan ta : Allen Thurman Led­
better, Jr., A. L. Pennington.
Id a h o  —  Twin Falls: Fayesther R. Wae­
gelin. W eiser: Richard E. Johnson. 
I l l in o is  — C anton : George O. Hocker. 
C entralia: Vernon G. Shuffett, Jr. Chi­
cago : George Albert Barratt, Robert 
Patrick Brennan, Peter J. Douras, Charles 
Albert Fischer, Wilbur D. Harris, Robert 
H. Jones, John Porter Kelley, Lorimer
Applicants Recommended for Membership
The committee on admissions recommends admission of 242 applicants. 
They do not become members until voted upon by the Council and declared 
elected by the President. If protest is to be made against any applicant, it 
should reach the Institute on or before July 15, 1957.
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H. Larson, Robert Joseph McAndrews, 
Herbert Wayne Meierdirks, Harold Leon­
ard Miller, Robert Howard Monyek, 
Roy Thorlief Omundson, Jr., John D. 
Pardee, Willard C. Reedy, Richard Doug­
las Saunders, William E. Schindler, 
Frank A. Schmitt, Howard Schwartz, 
George L. Springer, Eldred C. Strobel. 
Jo lie t : John R. Rogers. Rock Is lan d : S. 
James Galley.
I n d ia n a  — Indianapolis: James L. Shee­
rin. M uncie: Dale E. Boyer.
I o w a  -— Council Bluffs: Paul D. Kealy. 
Iowa C ity: Byron R. Ross. Red Oak: 
Paul L. Dutton.
K a n s a s  — Em poria: William C. Grim- 
wood. Salina : Adley E. Johnson. Wichi­
ta : Donald F. McKenzie.
K e n t u c k y  — Louisville: Martin G. Ce­
cil, H. Hart Hagan, Jr., Anna M. Jackey, 
John H. Lewis, Jr., Robert C. Martin. 
L o u is ia n a  —  New Orleans: Raymond A. 
Crovatto, Harry P. Greenberger, Adol­
phus M. Herald, Harold J. Mollere, 
Harold W. Willem, Jr.
M a in e  — P ortlan d : Robert W. Berry. 
M a r y l a n d  — Annapolis: Gilbert Het­
rick Dawson. B altim ore : Norman Birn­
bach, Martin S. Mendelsohn, William  
Theodore Paul, Robert William Roys, 
Martin Fetsch Towles. College Park: 
John William Phariss. Salisbury: Earlene 
Marshall Parsons.
M a s s a c h u s e t t s  —  Boston: Thomas F. 
Breen, Jr., John J. Coleman, Walter E. 
Cooper, Mark Eliot Lewis, George Aaron 
Polansky, Herbert K. Reynolds. L y n n : 
James F. Milligan. New B edford : Fran­
cis A. Considine, William E. Flack. 
W orcester: Robert J. Hurwitz.
M ic h ig a n  —  A lpena: William E. Den­
staedt. Bay C ity: George K. Ward. D ear­
born: Samuel H. Zold. D etroit: Angelo 
A. Agnello, Lawrence M. Bowman, Fred­
erick Gordon Feinberg, Stephen Fox, 
Thomas J. Hanrahan, Frank G. Heiden­
felder, Merlyn K. Johnson, Walter F.
Kann, Robert R. Kanney, Donald Keith 
McEachern, Jr., Armin C. Tufer, Daniel 
Robert Vosburg, Gerald J. Weisman. 
Grand Rapids: Richard L. Court. Orch­
ard L ak e: Robert Emmett Stafford. Sag­
inaw : Raymond G. Appold.
M in n e s o t a  —  Annandale: Arnold D. 
Gruys. M inneapolis: Gusta R. Johnson. 
St. Paul: John J. Costello, Gerald M i­
chael Fenlon.
M i s s i s s i p p i  —  Columbus: Elias Michael 
Kerby. Natchez: Howard L. Turpin, Jr. 
M i s s o u r i  — St. Louis: James Edward 
Hendry, Towner Shields Leeper, Harry 
Talbott Maltby, Jr., Herman J. Schulte. 
M o n t a n a  —  H elena: Miller A. Mathews
Jr.
N e v a d a  —  Las Vegas: Ira W. Bradshaw, 
Julius L. Newman.
N e w  H a m p s h ir e  —  M anchester: Rob­
ert W. Cotton.
N e w  J e r s e y  —  D over: Leonard Gilbert. 
N ewark: Charles M. Bischoff , Frederick 
L. Koehler, Jr. Paterson: Jack B. Lewus. 
Trenton: Michael R. Pisauro.
N e w  M e x ic o  —  Albuquerque: A. K. 
Youngberg.
N e w  Y o r k  —  Bronx (N.Y.C.) : Jerome 
Rosner. Jam aica: Edward Gettinger. 
M anhattan  (N.Y.C.) : Ira Berger, Milton 
Blankett, Earl R. Edmonds, Irving Ester­
sohn, Nathan Friedhoffer, Bernard 
David Gelbord, William J. Greenberg, 
Sidney A. Halpern, Robert Horton, James 
J. Kandel, Alfred Kerchner, Stanley R. 
Klion, Ira Krauss, Charles Wheeler 
Laue, Jr., Richard L. Martino, Mor­
ris Z. Ottenstein, Ivan G. Owen, 
Charles W. Schick, Max Schiller, 
Robert F. Sears, Robert Singer, Joshua S. 
Vogel. Newburgh: Robert O. Weltzien. 
Rochester: Norman J. Eckl. Syracuse: 
Otto Voldemar Rullis. 
N o r t h  C a r o l in a  —  B urlington: Rich­
ard Samuel Bell. Lum berton: Bonnor E. 
Hudson, Jr. S an fo rd : Philip Eugene Dus­
enbury.
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O h io  —  Akron : Wilbert F. Hartley. Can­
ton: Jack H. Bruner. Cincinnati: Law­
rence J. Brokamp, Victor Frizzell, Jr., 
Gerald G. Storch. Cleveland: Sidney 
Paul, Edward Rasmussen, Charles H. Sa­
dowski, Edward F. Schaefer. Cleveland  
Heights: Robert B. McAdoo. Portsm outh: 
Nels Arthur Oliver Lee.
O k l a h o m a  —- Oklahoma C ity: Glenn 
M. Stinchcomb. Ponca C ity: Thomas R. 
Pickrell.
O r e g o n  —  Portland: Robert C . Clute. 
P e n n s y l v a n ia  —  Philadelphia: Henry S. 
Ely. S. Greensburg: Robert B. Knox. 
S o u t h  C a r o l in a  —  Spartanburg: Joe 
Richard Nantz.
S o u t h  D a k o t a  — - Sioux Falls: D a y to n  
M. S a n fo rd .
T e n n e s s e e  —  Chattanooga: William  
Beasley Eldridge. Johnson C ity: Joseph 
M. High, Jr. K noxville : James Dew­
ey Abshire. M emphis: Herman L. Gray, 
Milton Leroy Wray.
T e x a s  —- Cleburne: Robert A. McDon­
ald. Corpus Christi: Maurice Dale Mc­
Neil. D allas: Paul L. Hertenstein, 
Jane Harless Patton, Ralph E. Tippit, 
Charles E. Washburn. Ft. W orth : La 
Verne L. Hartman. H arlingen: Barton 
Warren Nott, Jr. Houston: John I. Finch, 
Henry C. King, Jr., James Lane 
Shryock. Jefferson : Leroy M. Floyd. Lub­
bock : Albert Hugh Newsom, Jr., Bill F. 
Sims. W aco: Leon Feldt.
U t a h  -— Provo: Howard John Smith. 
Salt Lake C ity: Myron Kent Berryman, 
Donald B. Hadley, Charles G. Morrison. 
V ir g in ia  — Newport News: Claren B. 
Fore. Richm ond: Edward F. Gee. 
W a s h in g t o n  — S eattle : Louis J. Korda. 
Spokane: William H. Koutnik. 
W is c o n s in  —  M ilwaukee: John M. Si­
vula.
W y o m in g  —  Newcastle: Lyle W . Sylte. 
H a w a ii  —- H onolulu: Lorne Edward 
Chambers, Shigeji Sato.
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N e w s  N o t e s  o f  t h e  M o n t h
La r g e s t  refund in the history of the American Institute’s insurance trust, totaling forty-five per cent of annual 
contributions, is being sent to all firms participating as of 
March 31, 1957. In addition, over $400,000 has been added 
to the contingency reserve. If approved by present partici­
pants in a mail ballot, individual practitioners and partners 
without employees will become eligible to join next October.
Reversing the downward trend of the last seven years, 
about nine hundred more candidates t ook the CPA exam ­
ination in May 1957 than in the previous May. A total of 
9 ,585  took the last exam ination compared to 8 ,682  a year 
earlier. The num ber of May candidates reached a peak in  
1950 and from  then until 1956 steadily decreased.
Endorsement of the Ives-Frelinghuysen bill (S 2175, HR 
7802) to regulate employee benefit and welfare funds was
announced by the American Institute on July 25. In tele­
grams to congressional and administration leaders, Institute 
President Marquis G. Eaton termed the bill “clearly in the 
broad public interest.” The measure, sponsored by the ad­
ministration, would require annual benefit plan reports 
“certified by a certified or licensed independent public ac­
countant, based upon a comprehensive audit made in 
accordance with accepted standards of auditing.”
New Jersey CPAs by an overwhelming m ajority have voted 
in favor of regulatory accounting legislation, the third 
group to do so in recent months. In a mail poll conducted 
by the state society, members approved the pro­
posal by a vote of 635  to 7 1 , and nonmember CPAs by 
a vote of 2 1 1  to 2 1 . New York and Minnesota CPAs have 
also approved similar proposals since last fall, when the 
American Institute’s committee on state legislation ap­
proved a form  bill of the regulatory type.
Another CPA has been nominated by President Eisenhower 
to serve in a high government post. Arnold R. Jones has 
been named to serve on the three-man board of directors of 
the Tennessee Valley Authority. Mr. Jones has been deputy 
director of the Bureau of the Budget for sixteen months 
and is a former member of the Kansas Corporation 
Commission.
Official examinations of insurance companies in Texas may 
be made by public accountants under a law enacted with 
the co-operation of Texas CPAs. Independent audits were 
encouraged by the Texas Insurance Commission follow­
ing a scandal two years ago, and the Texas CPA Society co­
operated in developing audit programs fo r insurance com­
panies. The new law permits the Commission to utilize 
independent accountants in lieu of state employees in ex­
amining insurance companies, and also permits deduction 
of the public accountant’s fees in computing state taxes.
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Members of Council were asked to communicate with their 
Congressmen in support of Hoover Commission budget rec­
ommendations in a telegram sent by the Institute July 18. 
Senators and Representatives are being urged to vote for 
HR 8002, which would put federal appropriations on an ac­
crued expenditures basis and give Congress greater control 
over actual expenditures in each fiscal year. The recom­
mendations were developed by a Hoover Commission task 
force under the chairmanship of J. Harold Stewart, past 
president of the Institute.
Report on Criticism of Institute Committees
In an address before the Mil­
waukee Control of the Controllers 
Institute of America last February, 
Leonard Spacek of Chicago, a 
member of the Institute, stated 
that an American Institute com­
mittee yielded to pressure from an 
industry group to discontinue dis­
cussion of certain accounting pro­
cedures. He also said that the 
influence of another industry 
group induced another American 
Institute committee to subordinate 
proper accountability to the pub­
lic to the interests of the industry.
A special investigating commit­
tee consisting of L. H. Penney, 
chairman, Maurice E. Peloubet, 
and J. S. Seidman was appointed 
by the president with the approval 
of the executive committee. The 
special committee met with Mr. 
Spacek and certain members of
the committees concerned. It sent 
questionnaires to all members of 
these committees and examined 
files and minutes pertinent to the 
matters under discussion.
The special investigating com­
mittee reported to the Council of 
the Institute at its meeting at The 
Homestead, Hot Springs, Virginia, 
April 17, 1957, that in the opinion 
of the committee the charges that 
Institute committees had submit­
ted to improper influences were 
not sustained.
Council referred the matter to 
the executive committee for fur­
ther disposition. Copies of the re­
port of the special investigating 
committee and of Mr. Spacek’s 
speech are available to any mem­
ber of the Institute on request. The 
report is before the executive com­
mittee for further consideration.
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Executive
Director’s
from  the
Desk
CPAs have an obligation to use their time efficiently, for the benefit of their clients and the economy as a 
whole as well as for themselves. It is wasteful for everybody 
concerned when professionally trained people spend time 
on routine work at low fees.
There is now a great potential demand for professional 
accounting services which is not being satisfied, and it 
seems inevitable that this potential demand will increase 
sharply in the immediate future. There is a shortage of 
trained accounting personnel, and it seems unlikely that 
the supply will catch up with the demand for years to 
come, unless the accounting profession improves its effi­
ciency.
Many CPAs have been highly successful in using their 
time to best advantage. But they have learned the hard 
way, by trial and error. There is little literature on this 
subject, and the schools do not teach it.
Now the Institute is going to try to help less experi­
enced members to learn this art more quickly. The Coun­
cil has approved a project in “Economics and Manage­
ment of Public Accounting Practice.” Work is under way 
and the first results will appear in September.
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The thinking behind the new project is reflected in the 
article on “Economics of Accounting Practice” in the June 
J o u r n a l  o f  A c c o u n t a n c y , by President Mark Eaton, 
who has strongly supported the current program. Every 
CPA should read this article.
The project itself is a research project. It will consist 
essentially of finding out, by interviews, questionnaires, 
statistical analyses and studies of other professions, the an­
swers to hundreds of questions involved in the basic prob­
lem of how to manage a practice most efficiently—and 
therefore most usefully and most profitably.
The project will be oriented toward local practitioners 
—small firms and individual practitioners—but the prod­
uct will include much of interest to partners of larger 
firms.
Initially the product (which will be offered only to In­
stitute members) will be bulletins on such subjects as in­
comes of CPAs, fees, and client attitudes, to which Insti­
tute members will be invited to subscribe at a nominal 
price designed to recover costs and thus permit continua­
tion of the work as long as it serves a useful purpose— 
perhaps indefinitely.
Ultimately it is intended to explore every phase of every 
financial and administrative problem that confronts a part­
ner or proprietor of an accounting firm. Let us know what 
problem you would like to have us tackle.
Later, if the project is successful, clinics may be ar­
ranged for oral discussion of the subject—perhaps with the 
aid of tape recordings and films.
Watch for the prospectus in September.
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Practitioners Emergency 
Assistance
Wh e n  a sole practitioner dies, his practice too often dies with 
him. Partnership agreements com­
monly provide that a deceased mem­
ber’s interest will be assumed by the 
remaining partners according to some 
prearranged valuation formula. But a 
man in practice by himself has no 
such ready means of transferring cli­
ents if he should die or suffer an ex­
tended illness.
Today, eighteen states and Hawaii 
have emergency committees to help 
meet the problem, and formal plans 
of assistance are in operation in many 
of these localities. Within the last 
year ten additional state societies 
have appointed committees to con­
sider adopting a program of assist­
ance for practitioners in case of 
emergency. The object of these com­
mittees: to assure disabled members 
that their practice will be held to­
gether during a prolonged illness; to 
assure widows of deceased members 
an orderly transfer and a fair price 
for their husband’s practice.
Study of the problem began in
1953 when the American Institute’s 
advisory committee of local practi­
tioners appointed a special subcom­
mittee. In a report issued early in
1954 this subcommittee recommend­
ed that sole practitioners make wills 
directing the disposition of their prac­
tice or make written agreements with 
their assistants or other CPAs to as­
sume the practice for a specified per­
centage of the receipts. The subcom­
mittee report also urged state socie­
ties to form committees to aid CPAs 
who have not made advance provi­
sion for illness or death.
The first successful plan for trans­
ferring the practice of a deceased 
practitioner was developed in Bridge­
port, Connecticut. Under the leader­
ship of Henry L. Stern, chairman, 
the Bridgeport area CPA emergency 
committee decided to arrange for 
distribution of the practice of dis­
abled or deceased members among 
other CPAs in the locality.
Under the Bridgeport and similar 
plans, if a member is disabled the 
emergency committee obtains writ­
ten authorization to act on his behalf. 
The practitioner designates the CPAs 
he wishes to take over his work, or 
volunteers are accepted. The clients 
of the disabled practitioner are noti­
fied of his illness and advised that 
temporary substitutes have been ar­
ranged. When the disabled practi­
tioner is able to return to work, the 
committee sees to it that the records 
of his clients are returned to him, and 
that the substituting CPAs are com­
pensated for the work they did.
If a practitioner dies without hav­
ing arranged for the disposition of 
his practice, the committee contacts 
the widow and offers its assistance. A 
list is prepared of local CPAs who 
are willing to accept new clients and
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to pay a stipulated percentage of the 
fees to the widow. Clients are notified 
of the CPA’s death, and offered the 
list of available CPAs to choose from. 
The records and working papers of 
the client are turned over to the prac­
titioner he selects. The committee 
supervises the transfer of the prac­
tice to make sure that both the client 
and his new CPA are satisfied, and 
arranges payment of the agreed per­
centage of the fees to the widow.
Formal plans modeled in part on 
the one in Bridgeport are now in op­
eration in New Jersey, and some 
chapters of the state societies in Flor­
ida, New York, and other states. In 
a typical case recently handled by 
one of these committees, a deceased 
CPA’s widow was assured an amount 
equal to the gross fees earned by her 
husband in the year before his death. 
His thirty-seven clients were distrib­
uted among twenty different CPA 
firms in the locality. At the end of 
the first year the widow received 
twenty per cent of the fees collected 
that year, $4,350, and will continue 
to receive twenty per cent for each of 
the next four years.
“The individual CPA is always 
urged to make his own arrangements 
for the preservation or transfer of his 
practice,” said Arthur E. Witte, pres­
ent chairman of the practitioners’ 
emergency assistance subcommittee 
of the Institute’s advisory committee 
of local practitioners, “but human 
nature being what it is, the shoe­
maker’s children go unshod and ac­
countants sometimes die before they 
expect to. When that happens the 
local emergency assistance committee 
can be called upon for help.”
State Accounting 
Legislation
Bi l l s  affecting the practice of public accountancy were con­
sidered in some twenty-five states this 
year. With most of the state legisla­
tures now adjourned, this pattern of 
legislation emerges: Efforts by non­
certified accountants’ associations to 
license new categories of persons to 
perform professional services have 
been unsuccessful. Bills similar to the 
form bill prepared by the American 
Institute’s legislative committee were 
drafted in a number of states, and 
have been enacted in Nebraska and 
the Virgin Islands.
The major recent actions by states : 
Colorado: A bill sponsored by the 
Colorado Society of Public Book­
keepers which would have registered 
and protected the title of “public 
bookkeeper” was defeated. A bill 
which would have issued about forty- 
five CPA certificates by waiver died 
in committee. 
Florida : A bill to license and regu­
late both “public bookkeepers” and 
“public auditors,” opposed by the 
Florida Institute of CPAs, was de­
feated. Under a recent amendment,
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CPAs from Delaware, Maryland, Virginia, West Virginia, North Caro­
lina, South Carolina and the District of Columbia gathered at the 
Ocean Forest Hotel in Myrtle Beach, South Carolina, June 9-12, for 
the Middle Atlantic States accounting conference. Above (l. to r.), 
D. L. McKnight, chairman of the conference registration committee, 
Merrill C. Patten, and A. C. Clarkson, Jr., chairman of the entertain­
ment committee. Delegates from ten states met at the Hotel Texas
in Fort Worth on 
June 9-12 for the 
Sou thern  States 
Conference. A t left 
(l. to r.) are W .
Kenneth Simpson, 
president-elect of 
the con fe ren ce , 
and Thomas W .
Leland, secretary - 
treasurer. Below, L.
E. Alford, John 
Favaloro, Julian 
B. Priddy, and 
Hilton T. Ray.
Activities 
at 1957 
Regional 
Conferences
Above, at the 10th Annual Graduate Study Conference, sponsored by the Michi­
gan Association in co-operation with the University of Michigan and the Ameri­
can Institute, held June 19-21 at Ann Arbor. 
Speakers at the conference included (l. to r., 
above) R. Bob Smith, Tampa, member of the 
American Institute's committee on public re­
lations, Rudolph Bauhof, Cleveland, chairman 
of the Institute's committee on co-operation 
with bankers, and Milton J .  Drake, senior vice 
president of the Detroit Bank and Trust Com­
pany. Left, speakers at the 34th Annual Con­
ference of CPAs of the Pacific Northwest, 
held in Gearhart, Oregon, on June 20-22 (l. 
to r.) Ralph B. Coulson, president of the Ore­
gon Society, Charles N. Whitehead and 
Mary E. Lanigar of San Francisco, and Frank 
A. McMenamin, chairman of the conference.
A  style show luncheon was held 
at the Southern States Confer­
ence for the wives of members. 
A t the Pacific Northwest Con­
ference (see right) members' 
wives held their own "fashion 
show." The Middle States Con­
ference featured swimming for 
the ladies, and dinner dances 
were held at all the conferences 
for members, wives, and guests.
bookkeeping services were exempted 
from the provisions of the account­
ancy law, provided that financial 
statements prepared by a nonregis­
tered accountant are issued without 
opinion or certificate over his signa­
ture as “bookkeeper” or “public 
bookkeeper.”
Idaho : The state accountancy 
statute was amended to permit ap­
plicants for the CPA certificate to 
transfer credits obtained in other 
states for parts of the CPA examina­
tion successfully completed.
Illinois: A bill to create a new 
category of “licensed accountants,” 
opposed by the Illinois Society of 
CPAs, died in committee. A bill was 
passed with the support of the Illi­
nois Society which will eliminate ob­
solete provisions of the old law, raise 
educational qualifications, provide 
for enforcement by injunctive action, 
and liberalize registration require­
ments for out-of-state accountants.
M innesota: The regulatory bill 
sponsored by the State CPA Society 
has been tabled for consideration by 
next year’s legislative session.
Nebraska: A measure patterned 
after the model bill has been passed 
by the legislature and signed into 
law. Amendments added while the 
bill was under consideration permit 
substituting four years of experience 
for the educational requirement, and 
require CPAs either to post a $10,000 
bond or carry accountants’ liability 
insurance.
Membership Cards
For the fiscal year beginning 
September 1, 1957, membership 
cards to the American Institute 
will not be sent out automati­
cally as heretofore. The cards 
will be sent to any member up­
on request.
Nevada: A regulatory bill spon­
sored by Nevada public accountants 
is being considered. The accountancy 
statute was revised to give privileged 
status to communications between ac­
countants and their clients.
New M exico: The accountancy 
statute was amended to allow appli­
cants to take the CPA examination 
upon graduating from college, but 
successful candidates would not re­
ceive certificates until they had com­
pleted one year of public accounting 
experience. If the applicant passes 
two of the required subjects he may 
receive conditional credit provided 
he passes the remaining subjects 
within three years.
Pennsylvania: A bill to license all 
public accountants with three years’ 
experience is being opposed by the 
Pennsylvania Institute.
Alaska: A bill patterned after the 
Institute’s form bill was introduced 
in the legislature but did not pass.
Virgin Islands: A bill changing 
the territory’s permissive statute to a
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regulatory one, substantially the same 
as the Institute’s form bill, was signed 
into law on June 18.
P r o f e s s i o n a l  Not es
Annual Meeting. Among the prin­
cipal speakers at the American In­
stitute’s 70th annual meeting in Oc­
tober will be Dr. Earl McGrath, 
executive officer of the Institute of 
Higher Learning at Columbia Uni­
versity, and Clay Shaw, managing 
director of the Internal Trade Mart 
in New Orleans. Dan Throop Smith, 
deputy to the Secretary of the Treas­
ury, will appear as a speaker at the 
tax clinic.
The meeting will be held at the 
Hotel Roosevelt in New Orleans, 
October 26-31.
A special convention train will run 
through principal East coast cities. 
Post-convention trips have been 
planned for Mexico City and Aca­
pulco. For information about the 
special train or the trips write to 
Lincoln T. Miller, Convention Man­
ager, United States Travel Agency, 
Inc., 807 15th Street, Washington 5,
D. C.
International Congress. More than 
one hundred members will represent 
the American Institute at the Sev­
enth International Congress of Ac­
countants. The meeting will be held 
in Amsterdam, September 9-13.
Arthur B. Foye, past president of 
the Institute, will preside at a techni­
cal session discussing the subject, 
“Principles of the Accounting Pro­
fession.”
Other speakers from the United 
States will be: Donald J. Bevis, nom­
inee for vice-president of the Insti­
tute, Carman G. Blough, Institute 
research director, Ira N. Frisbee, for­
mer Institute vice president, Joseph 
Pelej, former chairman of the Insti­
tute’s electronic accounting commit­
tee, Gerald Phillippe, controller of 
the General Electric Company, Wel­
don Powell, former member of the 
accounting procedure committee, 
and Wilbert A. Walker, vice presi­
dent and controller of U.S. Steel 
Corporation.
Discussions at the meeting will be 
translated simultaneously into Eng­
lish, French and German.
Ohio Eligible fo r Group Insur­
ance. The insurance committee of 
the American Institute Insurance 
Trust now expects to invite eligible 
firms with a principal place of busi­
ness in the State of Ohio to com­
mence participation as of October 
1, 1957.
Participation would provide for 
eligible employees, including eligible 
partners and proprietors, life insur­
ance to a maximum of $20,000 plus 
$20,000 of accidental death and dis­
memberment insurance.
The plan would then extend to all 
states (except Texas), to the District
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of Columbia, Hawaii, Puerto Rico 
and Alaska. Participation would be 
in the trust itself in lieu of a separate 
trust as originally planned.
Third Course in Continuing Edu­
cation. The Committee on Account­
ing Personnel has approved the third 
in its series of courses for general use 
by societies or chapters.
Entitled “Accountants’ Legal Re­
sponsibility,” the course’s principal 
concern is guarding against legal lia­
bility through inadvertent violation 
of the legal rules applicable to a pro­
fessional practice.
Reading material, questions, and 
cases have been prepared to serve as 
the basis of group discussion under 
the seminar plan of presentation. 
The original material was first used 
with a pilot group in the Institute’s 
office over a year ago. It subsequent­
ly was used by two groups last fall 
and again this spring by an Institute- 
sponsored group at Allerton Park, Il­
linois. Based on these experiences, 
the material has been revised and 
enlarged, and is now available for 
general use in other locations.
Like the previous course materials 
on “Report Writing” and “Adminis­
tration of a Tax Practice” these are 
intended for use in groups made up 
of people from a number of firms 
rather than by a single firm. State or 
chapter officers can obtain details 
about presenting these courses from 
the Education Department of the 
Institute.
National Pension Plan Commit­
tee Appointed. The pension plans 
which might be offered through the 
Institute or state societies if the Jen­
kins-Keogh bill becomes law are be­
ing explored by a new committee 
appointed by President Marquis G. 
Eaton. The national pension plan 
committee will consult with the In­
stitute’s insurance advisers and the 
trustees of the insurance trust.
The Jenkins-Keogh bill would per­
mit self-employed persons to defer 
paying taxes on limited amounts of 
income set aside in restricted retire­
ment funds. While no action is ex­
pected on the bill at this session of 
Congress, its prospects next year are 
considered sufficiently good to justify 
advance study of what might be done 
under its provisions.
Members of the new committee 
are Ira Schur of New York, chair­
man, N. A. Leitner of New Jersey, 
and Charles S. Rockey of Pennsyl­
vania.
New Committee on Standards. A
new Institute committee has been 
appointed to study the report of the 
Commission on Standards of Educa­
tion and Experience for CPAs. The 
committee will consult with groups 
interested in the Commission’s find­
ings and recommend what action 
Council should take with respect to 
the Commission’s proposals.
Appointed to serve on the commit­
tee are George D. Bailey of Michi­
gan, chairman, Samuel J. Broad of
12 The CPA
New York, William H. Holm of Ore­
gon, and Louis M. Kessler and C. A. 
Moyer of Illinois.
Members in the News. Kenneth 
Stiles has been named vice president 
in charge of plans and programs of 
General Dynamics Corp. . . . Captain 
L. C. Peppell is now Assistant Con­
troller of the Navy for Audit, head­
ing the Contract Audit Division (for­
merly called the Cost Inspection 
Service) . . . Andrew Stewart spoke 
at the chartered accountants’ sum­
mer school at St. Andrews, Scotland 
. . . F. Walton Wanner has been elect­
ed president of the Systems and Pro­
cedures Association of America for 
the year 1957-58 . . . Ellis W. Goode 
received the distinguished service 
award of the American Trucking As­
sociation for his outstanding contri­
bution to the ATA accounting and 
finance council . . . Prior Sinclair 
received the distinguished service 
award of New York University’s 
Graduate School of Business Admin­
istration Alumni Association . . . Jos­
eph J. Golman of Chicago, who was 
appointed to the public accountants 
examining committee of Illinois by 
Governor Stratton in 1955, has been 
elected chairman of the committee.
Speaking Engagements. Institute 
officers and staff members filled fif­
teen speaking engagements during 
June and July. Speakers during the 
period were president Marquis G. 
Eaton, vice president L. H. Penney,
executive director John L. Carey, as­
sistant director John Lawler, research 
director Carman G. Blough, public 
relations director Charles Rockwood, 
state society services director William
O. Doherty, former state society serv­
ices director Melvin R. Freeman,, 
and educational director Robert L . 
Kane, Jr.
Obituaries
Paul Kimball Webster, former As­
sistant Commissioner of Internal 
Revenue and past member of the 
American Insti­
tute Council, died 
on June 29. He 
was fifty - one 
years old.
Mr. Webster 
was a partner in 
the firm of Has­
kins & Sells, head­
ing its Los Angeles office. Among the 
Institute committees on which he 
served were awards, co-operation 
with bankers, meetings, nominations, 
and professional ethics.
[Date of Institute membership in paren­
theses.]
P edro U . A b a s t il l a s  ( ’4 9 ) ,  62 , P. U . 
A bastillas & C o., M an ila , P .I. M ay  27. 
M a x w e l l  A b b e ll  ( ’3 8 ) ,  55 , M axw ell 
A bb ell & C om pany, C hicago, I l l . J u ly  9. 
W a l k e r  E. B u r n h am  ( ’4 5 ) ,  56 , B urn­
ham  and O uld , L ynchburg, V a .
H orace W . D a s s e l l  ( ’5 0 ) ,  55, H askins 
& Sells. C in cinnati, O hio. Ja n u a ry  15. 
A aron  F u c h s  ( ’4 6 ) ,  53 , A aro n  Fuchs
Mr. Webster
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and Company, New York, N.Y. Decem­
ber 18, 1956.
P. W. R. G l o v e r  (’ 10), 76, own account, 
New York, N.Y. April 26.
D r. F r it z  W. G r a f f  (’28), 70, John 
Carroll University, Cleveland, Ohio. April 
21 .
E. W. H a r t  (’37), 63, S. D. Leidesdorf 
& Co., Chicago 111. May 23.
J o s e p h  H a r t m a n  (’4 1 ) , 71, Joseph 
Hartman & Associates, Jacksonville, Fla. 
June 6.
F red Page  H iggin s (’42 ), 74, F red  Page  
Higgins & Company, Toronto, Canada. 
May 28.
J o s e p h  H. J o r g e n so n  (’22), 65, Jor­
genson, Bittner & Clark, San Francisco, 
Cal. June 21.
W. R. R. K ilr o e  (’ 15), Los Gatos, Cal. 
May 10.
J ohn  C . K o h lr ie se r  (’42), 52, T ouche, 
N iven, B ailey & Sm art, N ew Y o rk , N.Y.
E. C . M artin  (’25), 65, M a rtin  and  
M a rtin , K ansas C ity , M o. M a y  16.
P r o f . C h r is t ia n  O e h l e r  (’52), 65, 
Westfield, New Jersey. June 7.
W alter  J. O ’N eil (’47 ), 49, W a lte r  J. 
O ’N eil & C om pany, C hicago, I l l . M a y  30. 
M arvin  F. P ixton  ( ’3 0 ) ,  6 5 , T h e Ingalls  
Iron  W orks C o., B irm ingham , A la . M ay  
14.
P h ilip  P. V in eyard  (’36), 72, V in e ya rd  
& V in eya rd , C hicago, I l l . M a y  8. 
C laren ce  R. Y oung (’4 6 ) , 52, ow n ac­
count, S iou x  Falls, S.D. M a y  11.
Firm Announcements
A l a b a m a — M obile: Godwin, Godwin & 
McKenzie, and Wood, Hudson & M orri­
son merged under the name of Robert L. 
Godwin Associates, at 216-218 St. Michael 
St.
A r iz o n a — Phoenix: Giffen, Hills & Car­
ruth opened a branch office at 704 Secur­
ity Bldg. under the management of A l­
bert J. Nave, resident partner. 
C a l if o r n ia  — Fontana : Carlton R. 
Schuetz and Robert I. Mellon formed a 
partnership under the name of Schuetz 
and Mellon, at 8414  Sierra Ave. Los 
Angeles: Frank B. Burdsall, Jr., has 
opened his office at 6041 East Olympic 
Blvd. . . . Delbert V. Werderman and 
Cameron E. Jackson have been admitted 
as partners in Mattison, Thomas & Lock­
ett, at 650 S. Spring St. Pacific Palisades: 
Perry T. Clark has opened his office in­
corporating the practice of Vernon M. 
John & Company at 909 V ia de la Paz. 
Sacram ento: Fred H. Bartig, William J. 
Basler and Ted T. Ray merged their 
practices under the name of Bartig, Bas­
ler & Ray, at 926 Jay Bldg.; offices also 
at Orangevale, 8878 Greenback Lane. 
San Francisco: Arnold W. Evje re-estab­
lished his practice in association with M. 
P. Horeni, at 110 Sutter St. . . . Robert J. 
Soderblom has been admitted as general 
partner in Dalton, Graupner & Barber, 
at 244 Kearny St.; offices also at San Ra­
fael, Freitas Bldg. . . . Ralph A. Stoppel 
and Emanuel A. Bartholomew have been 
admitted as partners in Diebels, Barcklay 
& Donovan, at 110 Sutter St. San R afael: 
Harry J. Cooper, Jr., and Frederic D. 
Kerr formed a partnership under the 
name of Cooper & Kerr, at 1005 A St. 
C o n n e c t ic u t — B ranford : Oscar H. Kahl 
has opened his office at 225 Montowese 
St. M iddletown: Ernest R. Dayton and 
William E. Piercey formed a partnership 
under the name of Dayton & Piercey, at 
Central National Bank Bldg.
F l o r id a— M iam i Beach: Bernard B. Da­
vidson started his own practice at 420 
Lincoln Rd. O cala: William H. McDon­
ald opened his office at 29 Marion Block 
Bldg.
I l l in o is — Chicago: Crofford H. Buckles 
& Company and Stanley W. Mize com­
bined practices under the name of Crof­
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ford H. Buckles & Company, at 10 S. 
LaSalle St. . . . Arnold F. Brookstone 
has been admitted as partner in Golman, 
Brookstone & Co., at 100 N. La Salle St. 
. . . Keith Chulock and Gary L. Silvers 
have been admitted as partners in Louis 
Samels and Company, at 77 W. Washing­
ton St.
L ouisiana— M o nroe: Sam Donald, Jr., 
has been admitted as partner with Mau­
rice Glazer; the practice will continue un­
der the name of Maurice Glazer & Com­
pany, at Bernhardt Bldg. 
M a s s a c h u s e tts —Boston: Stanley Gaf­
fin opened his office at 10 Post Of­
fice Square. . . . William A. Reardon 
opened his office at 15 Congress St. 
M ichigan— D etro it: Albert K . Lubin and 
Norman J. Stricof formed a partnership 
under the name of Lubin and Stricof, at 
18300 W. McNichols. . . . Robert L. W il­
liams has been admitted as a partner in 
Shaw, Olsen & Dimmer, at 2200 Penob­
scot Bldg. Grand Rapids'. John E. Barry 
opened his office at 6 Monument Sq. 
M in n esota— St. P a u l: John J. Costello 
opened his office at 1575 W. First Na­
tional Bank Bldg.
M i s s i s s i p p i — M erid ian : Brad B. Bailey 
and E. Howard Lamar have been admit­
ted as partners in Rea, Shaw, Giffin & 
Stuart, at Pigford Bldg.
M i s s o u r i — Clayton: Robert M . Franklin 
opened his office at The Slavin Bldg., 
8000 Bonhomme. St. Louis: Brining & 
Co. and Arthur Young & Co. merged 
under the name of Arthur Young & Com­
pany.
M o n t a n a — Great Falls: Douglas Wilson, 
Ferris & Company changed the firm name 
to Douglas Wilson & Company. Offices 
also in Kalispell and Lewistown.
N e v a d a — Las Vegas: John A. L. Howe 
and Ira W. Bradshaw have been admit­
ted as partners in Conway, Moe, Hibbs 
& Funston, at 440 Hoover St.
N e w  H a m p s h i r e — L ittleton: Bigelow,
Cotten & Company opened a branch of­
fice at 87 Main St.; Ernest F. Johnson 
will be resident manager; offices also at 
Manchester, 116 Lowell St.
N e w  J e r s e y — Cam den: Robert I. Gauntt 
has been admitted as partner in Edmund
D. Bowman & Co., at 726 Cooper St. East 
O range: A. M. Hart and Company re­
moved their offices from Newark to 99 
Washington St. M aplew ood: Cyrus Lewis 
and Leonard A. Sternbach formed a part­
nership under the name of Lewis and 
Sternbach, at 1877 Springfield Ave. New­
ark: Irving Golden left Drossman & A l­
bert and opened his own office at 786 
Broad St. . . . Raymond S. Folkman has 
been admitted as partner in David T. 
Ontell & Co., at 60 Park Pl . W estville: 
James M. Lake opened his office at 101 
Avon Ave.
N e w  Y o r k — Freeport: James A. Simson 
has been admitted as a partner in Fred
C. Berge Co., at 31 S. Grove St. New 
York: Stanley Ferber and Semour Trager 
merged under the name of Ferber & 
Trager, at 511 Fifth Ave. . . . Samuel W. 
Lerer and Reuben W. Abrams formed a 
partnership under the name of Lerer, 
Abrams Co., at 420 Madison Ave. . . . 
Ludwig B. Prosnitz and Jules E. Ander­
son formed Prosnitz, Anderson & Co., 
at 420 Madison Ave.; offices also at Chi­
cago, 105 W. Adams St. . . . Simon 
Schlussel and Murray Blattman formed 
a partnership under the name of Schlus­
sel & Blattman, 11 Park Pl . R ochester: 
Jackson & Zaenglein and Price W ater­
house & Co. merged under the name of 
Price Waterhouse & Co., at 31 Exchange 
St.
N o r t h  C a r o l in a — W aynesville: Frank 
P. Riggs and Gordon M. Grimes formed 
a partnership under the name of Riggs 
and Grimes, at Masonic Temple Bldg. 
O h io — C incinnati: Reinhardt & Roebuck 
announce the retirement of C . E. Rein­
hardt; Boyd Roebuck continues the prac­
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tice under the name of Boyd Roebuck & 
Co., at 2015 Union Central Bldg. Colum­
bus: Robert W. Moore opened his of­
fice at 1355 Mulford Rd. Shaker Heights: 
Ernest B. Stevenson and Donald E. Long 
formed a partnership under the name of 
Stevenson & Long, at 3537 Lee Rd. 
P e n n s y l v a n ia — Bala-Cynwyd: The part­
nership of Schwartz & Mayer is dissolved; 
Max S. Mayer will practice under the 
name of Max S. Mayer & Co. at 29 
Bala Ave. Philadelphia: Irving H. 
Schwartz moved to the Towne Bldg. 
Juniper and Arch Sts.
T e n n e s s e e — Memphis: C. R. Ahlberg 
and Mannie Ettingoff started practice as 
C. R. Ahlberg & Co., at Crosstown Post- 
office Bldg., 1349 Monroe.
T e x a s — D allas: Jack O. Spring has been 
admitted as partner in Alford, Meroney 
& Company, at 505 Adolphus Tower. 
Houston: Thomas C. Adams and Robert 
A. Till have been admitted as partners 
in T. W. Mohle & Company, at Bank of 
Commerce Bldg. Lubbock: The firm of 
Hallmark and Armstrong has been dis­
solved; C. N. Hallmark will practice with 
Sam N. Hallmark at 1513 Texas Ave., 
and J. C. Armstrong at 1507 Texas Ave. 
M idland: Donald E. Cassling opened his 
office at 104 Mackey Bldg. San Antonio: 
James F. Boehrer withdrew as partner
from George, Thrift & Cockrell, at 2100 
Transit Towers. Wichita Falls: J. A. Gay 
withdrew as partner from Jarratt, Jen­
kins & Gay, and opened his office at 
1818 Dayton Ave.
U t a h — Salt Lake C ity: Theron E. Mof­
fett opened his office at 403 Executive 
Bldg., 455 E. 4th St.
V ir g in ia—N orfolk: Mortimer Lasky and 
Daniel J. Klavans formed a partnership 
under the name of Lasky and Klavans, at 
Western Union Bldg. Petersburg: Harry 
N. James formed a partnership with W.
C. Carter, W. J. Hughes, and V . Lee 
Parker to practice under the name Harry 
N. James and Company, at 508, Union 
Trust Bldg. Richm ond : Thomas Ellsworth 
Wilkinson has been admitted as partner 
in Elkins, Holt & Bruner. . . . Murray B. 
Lane, Jr., opened his office at the WRNL 
Bldg., 111 N. Fourth St.
W a s h in g t o n — Seattle : Joe L. Hagman 
has been made partner in Haskins & Sells. 
W e s t  V ir g in ia— Charleston: Robert E. 
Witschey & Co. changed the firm name 
to Witschey, Harman & White, at Knight 
Bldg. . . . Maurice S. Newman and W il­
liam J. Sturm have been admitted as 
members of Haskins & Sells. . . . George
E. Doty, Julian R. Maher, and Carl J. 
Simon have been admitted as members 
of Lybrand, Ross Bros. & Montgomery.
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In T h is Is s u e :
Long-Range
Institute
Objectives
Ne ws  N o t e s  o f  t h e  M o n t h
Wh a t  income can you expect from the practice of ac­counting? This and related questions are covered in 
“Income of Practicing Certified Public Accountants”—one 
of three booklets in the first series of Institute studies of the 
economics of accounting practice. They inaugurate a pro­
gram which was proposed by President Eaton and approved 
at the spring meeting of Council. Based on the most com­
prehensive survey yet made of CPAs’ income, the new book­
let reports the dollar rewards of accounting practitioners 
according to age, region and size of firm, and compares 
CPA incomes with those of other occupations. Other studies 
in the first series will deal with fees and client attitudes. The 
three booklets will be sold as a unit to members only at a 
price of $10.
A proposal to incorporate the basic provisions of Auditing 
Statement No. 23 in a rule of professional conduct, sched­
uled fo r submission to the annual meeting, has been with­
drawn because of recommendations fo r revision of the 
wording proposed by the auditing procedures committee. 
To allow time fo r further study, the proposal has been 
scheduled fo r presentation at the spring meeting of Council.
Legislation to require employee pension and welfare funds 
to register with the federal government and disclose their 
financial transactions was approved by a Senate Labor sub­
committee on August 26. The measure now goes to the full 
Committee, which is expected to act on it when Congress 
reconvenes next January. The American Institute has an­
nounced its support of federal legislation regulating such 
funds.
A request that the Treasury act now on applications fo r  
accounting period changes that do not involve adjustments 
was sent on August 8  to Justin F. Winkle, Assistant Com­
missioner of Internal Revenue, by Wallace M. Jensen, 
general chairman of the Institute’s federal tax committee.
In January the Treasury announced that it would not rule  
on such applications pending issuance of regulations on 
section 4 8 1 , which requires adjustments to prevent du­
plication or omission of income because of accounting 
method changes. In February it announced that no regu­
lations would be proposed because of the probability that 
section 4 8 1  would be amended. An estimated three thou­
sand applications are now awaiting action. In the m ajority 
of them, said Mr. Jensen, the potential section 4 8 1  adjust­
ments are “relatively unimportant,” and action on them  
has been deferred “without justification.”
The outlook for enactment of the Jenkins-Keogh bill at the 
next session of Congress has brightened. The House Ways 
and Means committee has placed the bill on the agenda for 
tax revision hearings to begin January 7. The Institute, join­
ing with the American Bar Association, the American Med-
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ical Association and other groups in the American Thrift 
Assembly, has actively campaigned for the legislation. The 
bill would enable a self-employed person to defer taxes on 
a limited amount of income set aside in retirement programs.
Support fo r a key proposal of the American Institute’s 
committee on relations with ICC was announced in a re­
port of the House Government Operations Committee, 
dated August 14. The committee recommended that the 
ICC consider requiring railroads to maintain a reserve fo r  
deferred taxes on emergency facilities fo r which rapid 
amortization certificates have been granted. The report 
endorsed the testimony of the Institute committee chair­
man, given before a Government Operations subcommittee 
on April 30, that “holders of railroad securities should be 
entitled to the same protection as the holders of any other 
securities of comparable corporate structures.”
R. W arner Ring, vice president of the American Institute, speaking on the 
subject, "Current Developments in the Public Accounting Profession," at a 
luncheon session of the annual meeting of the American Accounting Asso­
ciation, held at Madison, Wisconsin, August 26-28. A t left is Fayette H . 
Elwell, dean emeritus of the University of Wisconsin's school of com­
merce. A t right is Elmer G . Beamer, vice president of the Association.
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Of f i c i a l s  of the Institute sometimes hear criticism by local practitioners of so-called national accounting 
firms. Believing that criticism of this kind should be 
brought out into the open and examined thoroughly, M ar­
quis G. Eaton, the president of the Institute, has recently 
talked frankly with senior partners of some of the largest 
firms. The results of these talks are of interest to the whole 
profession. Here is Mr. Eaton’s report:
“All the national firms desire a strong, united profes­
sion. They recognize the importance and desirability of 
accounting practices of all sizes, offering a wide variety of 
services to businesses of all sizes. The national firms have 
a sincere interest in encouraging and assisting smaller 
practitioners, and they have done so through contributions 
to the work of the professional societies and through direct 
advice or referrals to smaller firms. The national firms 
subscribe without reservation to the rules of professional 
conduct and assume that the smaller firms do so too.
“The national firms also endorse the obligations of pro­
fessional courtesy and good taste. For example, if an ac­
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counting firm is approached by the client of another firm, 
professional courtesy suggests that, with the client’s con­
sent, a partner of the first firm should communicate with 
the other firm and explain the circumstances. It is also 
considered unprofessional and undignified for any practi­
tioner, large or small, to speak disparagingly of other prac­
titioners.
“It is contrary to the policy of all the national firms to 
accept professional engagements on a competitive price 
basis, that is, to quote fees lower than those previously 
charged by other certified public accountants.
“Perhaps occasionally some local partner or manager 
of a national firm may fail to conform with the policy of 
his firm. In such cases the senior partners of the national 
firm have indicated that they would like to have the facts 
presented to them, either directly or through the Insti­
tute’s headquarters office.”
One cause of concern frequently mentioned is the in­
creasing number of mergers of local firms with national 
firms. There are many different reasons for mergers. They 
are often initiated by local firms. If they are regarded as 
economically desirable by both parties it is difficult to see 
on what reasonable grounds they could be discouraged. 
The number of local firms so merged is actually very small 
in comparison with the total number of local firms and 
practitioners, which is estimated at more than 8,000.
Some national firms have distributed to their clients 
brochures describing the firm’s services, which occasion­
ally have found their way into the hands of nonclients, 
and this has caused some irritation. Technical studies 
bearing firm names and firm bulletins primarily intended 
for staff and clients, sometimes reach others. Motion pic­
tures produced for staff training purposes, are sometimes
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shown on request to other groups. These practices have 
been discussed.
The national firms, because of the numbers of their 
personnel and the numbers of their clients, have difficult 
problems of communication, and they cannot be denied 
access to the media of communication they deem most 
effective. However, all these firms accept the responsibil­
ity of restricting circulation of such material to staff and 
present clients, with the exception of purely educational 
material that does not in any way describe or advertise 
the services of the firm which produces it.
The points discussed above are those which have arisen 
most frequently. There may be other questions. In any 
event it is high time to substitute frank and open discus­
sion for whispered criticisms which often breed exaggera­
tion. So write to me if you have any complaint, and I 
will pass it on to a senior partner of the firm concerned. 
Questionable practices by smaller firms should also be re­
ported to the Institute for proper investigation in the same 
manner.
The partners of the national accounting firms are high­
ly desirous of maintaining good relations with their col­
leagues whose practices are of small or medium size, and 
they desire, as they have in the past, to co-operate with 
these firms in efforts to strengthen and unite the profes­
sion of certified public accountants as a whole.
6 The CPA
Long-Range Institute 
Objectives
Sh o u ld  it be the objective of the Institute to represent all CPAs, 
or is it primarily the organization 
of practicing CPAs?
Should all certified public ac­
countants be eligible for admission 
to the Institute, or should the In­
stitute maintain additional stand­
ards of admission?
What should be the future rela­
tionship of the Institute to the state 
societies?
These and other questions will be 
open to discussion by the member­
ship at a session of the annual meet­
ing of the Institute at New Orleans, 
October 29, 1957, led by members of 
the committee on long-range objec­
tives. The purpose of this committee 
is to study problems of the profes­
sion and of the Institute, for the 
purpose of recommending adoption 
of policies by the Council which will 
set goals for the next ten years. In 
considering the status of nonprac­
ticing CPAs in the Institute, the 
committee sets forth as a basis for 
discussion the following five proposi­
tions :
1. It is in the “public practice” 
—that is, in offering services to the 
public—that accountancy acquires 
some of the essential characteristics 
of a profession. It is the “public 
practice” that has provided the pri­
mary motivation to the states to ex­
ercise their licensing power and pro­
vide for the CPA certificate.
2. A person who has qualified for 
the public practice of accountancy 
does not cease to be a member of 
the profession merely because he 
does not exercise his right to offer 
services to the public generally.
3. CPAs in practice require a na­
tional professional society which can 
deal effectively with the special prob­
lems of the practitioner—such as 
ethics, legislation affecting practice, 
continuing education of practition­
ers, standards of auditing and report­
ing, and similar matters. CPAs in 
practice and out of practice require 
a national professional society which 
can deal effectively with the areas 
of common concern—such as main­
taining the prestige of the CPA cer­
tificate, accounting education, tech­
nical research, exchange of informa­
tion on accounting in management, 
and similar matters. CPAs in prac­
tice and out of practice have suffi­
cient community of interests to war­
rant their inclusion in one national 
professional society—the American 
Institute of Certified Public Account­
ants. Each group becomes stronger 
by association with the other.
4. The national professional soci­
ety must recognize and serve the in­
terests of all members, regardless of 
practice status. It must provide all 
members with opportunity to express 
their views and participate in deci­
sions on matters of direct concern 
to them. These objectives can be
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achieved through the creation of 
“sections” within the Institute. Sec­
tions and section meetings can not 
only deal with the respective areas 
of interest of members in practice 
and out of practice, but also with 
functional subdivisions of the work 
of each of these two basic classifica­
tions. Possible sections are: 
Taxation
Industrial Accounting 
Public Corporations 
Local Practitioners 
Management Services 
Government Accounting 
Accounting Education 
Staff Accountants
5. The creation of sections need 
not alter the present form of organi­
zation and government of the Insti­
tute. Control of policies of exclusive 
concern to practicing CPAs would 
remain in the hands of practicing 
CPAs. Experience with the workings 
of the sections would indicate what 
modifications, if any, were desirable 
in the dues structure, committee, 
council and officer representation 
and procedure, channels of commu­
nication, and similar matters.
In considering the question of 
whether all CPAs should be eligible 
for admission to the Institute, the 
committee points out that the present 
requirements that the applicant shall 
have passed a satisfactory examina­
tion and shall have had at least two 
years of satisfactory accounting ex­
A t the Colorado Society's annual meeting, three members joined three local 
practitioners committeemen in a panel discussion: (1. to r.) John Peterson, Twin 
Falls, Idaho; Burton C . Johnson, Denver; Hayden Q . Anderson, Roanoke, Vir­
ginia; Robert Parent, Grand Junction, Colorado; Ossie M . Cordle, Denver; Sam 
Arnold, Gallup, New Mexico; Jack Kingsolver, Colorado Springs, moderator.
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perience excludes from the Institute 
some CPAs who are members of 
their state societies.
In  considering the relationship of 
the Institute to the state societies, 
the committee states that from time 
to time it is suggested that the Insti­
tute should become a “federation” 
of the state societies, or that the 
state societies should become “chap­
ters” of the Institute. The committee 
recognizes disadvantages as well as 
advantages in these suggestions. I t 
points out that a considerable degree 
of co-ordination of the activities of 
the state and national organizations 
has been accomplished on a volun­
tary basis. I t asks for expressions of 
opinion as to whether the relation­
ship is likely to be satisfactory for 
the long future, or whether the mat­
ter needs further study.
Other provocative questions will 
also be raised for discussion at the 
New Orleans meeting, including re­
lations between certified and non­
certified public accountants, and the 
relations of the Institute with other 
accounting organizations.
Herman W. Bevis, New York, a 
member of the committee, will pre­
side at the session. The other two 
members of the committee, Robert
E. Witschey and J. S. Seidman, 
chairman, will participate in the dis­
cussion. Members are urged to a t­
tend and to offer their comments 
from the floor. The committee will 
welcome the written views of mem­
bers who cannot attend the meeting.
P r o f e s s i o n a l  N o t e s
Freeman Named Oregon Direc­
tor. Melvin R. Freeman, former 
director of the American Institute’s 
state society services department, has 
been named ex­
ecutive director 
of th e  O reg o n  
Society of Certi­
fied Public Ac­
c o u n ta n ts ,  307 
P o r t la n d  Trust 
B u ild in g , Port­
land.
Before joining 
the Institute staff in 1953, Mr. Free­
man was public relations manager of 
the National Fire Protection Associ­
ation. He is a member of the Public 
Relations Society of America, and 
a past member of the board of gov­
ernors of the Government Public 
Relations Association.
Tax Inform ation Program. More 
tax information materials were dis­
tributed by more state societies dur­
ing the 1957 filing period than at 
any time since the program was 
launched in 1949. An estimated 
sevent y-five million persons saw, 
read or heard a tax reminder brought 
to them by national and state or­
ganizations of CPAs.
The number of newspapers car­
rying the “tax facts” series jumped 
from 1450 in 1956 to 1700 in 1957, 
the number of pattern trade maga­
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Television Spot Tax Announcements, 1953-1957
NO. OF 
STATIONS
zine articles from 350 to 392, speeches 
from 206 to 252, and television spot 
announcements from 240 to 310 (see 
graph above). Radio announcements 
declined slightly from the 1956 
figures.
Work on the 1958 tax informa­
tion program is now in progress. It 
will include:
•  A series of five newspaper articles, 
with illustrations to help clarify the 
material.
•  Five one-minute radio and televi­
sion announcements, featuring Garry 
Moore.
•  Sample radio and television scripts, 
and suggestions for producing a “tax 
telethon.”
•  A pattern speech, emphasizing
the importance of year-round tax 
planning.
Public Service. Authoritative in­
formation on public services per­
formed by Institute members will be 
revealed by answers to a question­
naire which was mailed on June 1. 
Of 7,000 forms mailed to a sample 
of the membership, more than 3,300 
have been returned.
The questionnaire seeks informa­
tion on the types of public service 
CPAs are called on to perform, 
whether the service requires a knowl­
edge of accounting, and the positions 
within various organizations that 
CPAs hold. Included in the scope of 
the survey are church and charitable
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groups, professional, educational and 
fraternal societies, businessmen’s 
clubs, civic bodies and youth groups.
Replies to the survey are now be­
ing analyzed. The results will be re­
ported by Colin Park, CPA from Buf­
falo, at the annual meeting of the 
Institute in New Orleans.
Trade Press Article. Seventeen 
leading trade magazines have indi­
cated they will reprint a new Ameri­
can Institute pattern article, “Busi­
ness Headaches? Get a CPA.”
Prepared by the public relations 
department, the article describes how 
the CPA can help the small business­
man in other ways besides auditing 
and preparing tax returns. Examples 
illustrate the work of a CPA in an­
alyzing costs, controlling inventories, 
and predicting credit needs for the 
businessman.
Another pattern article, explain­
ing how CPAs can help bankers and 
businessmen in applications for cred­
it, is now being prepared.
Catalogue fo r Libraries. Up-to- 
date information on the accounting 
profession is being offered to libraries 
throughout the country by the Insti­
tute. A special catalogue of fourteen 
free American Institute publications, 
describing the opportunities and re­
quirements of the accounting profes­
sion, has been sent to about 1,500 
public and university libraries. The 
head librarian in every city with over
50,000 population and every univer­
sity with more than five hundred 
students received a copy.
Recent evidence has shown that 
many libraries have little material 
about the accounting profession, and 
what they do have is outdated. An 
Illinois CPA found that the latest ac­
counting publication in his local li­
brary reported 10,000 Institute mem­
bers in the country—information 
which was either twelve years too 
late or 20,000 members too little.
Tax Law Administration. The In­
stitute committee on federal taxation 
has conducted a survey of members’ 
experience with the administration 
of the tax laws during the last year. 
A thirty-seven-question form, sent to 
all firms and practitioners, sought in­
formation on IRS examinations, the 
group supervisor and conference co­
ordinator procedures, appellate divi­
sion review, and amended returns 
and refunds.
The results of the survey will form 
the basis of a report to the Commis­
sioner of Internal Revenue.
CPA Examination Contributors.
The Board of Examiners has for­
mally expressed its appreciation to 
twenty-one firms which have agreed 
to submit material each year for the 
CPA examination. They are:
Arthur Andersen & Company; 
Bachrach, Sanderbeck & Company; 
Bell & Company; John J. Brett & 
Company; Eaton & Huddle; Ernst & 
Ernst; Alexander Grant & Company;
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Haskins & Sells; Laventhol, Krek­
stein & Company; Lybrand, Ross 
Bros. & Montgomery; J. R. McCar­
tan & Company; Main and Com­
pany; Murphey, Turnbull & Jones; 
Pollard & Wheeler; Price Water­
house & Company; Charles S. Rock­
ey & Company; Stauffer, Bunn & 
Chambers; Touche, Niven, Bailey & 
Smart; Turner, Crook & Zebley; Ya­
verbaum and Company; and Arthur 
Young & Company.
The Board has invited additional 
firms to join the group to assure an
adequate supply of material for 
future examinations.
Georgia Educational Foundation.
A pioneering effort to advance 
accounting education has been 
launched by the Georgia Society of 
CPAs. It created a separately in­
corporated educational foundation to 
assist students and teachers of ac­
counting in the state.
The foundation will make loans 
and donations for study in the field 
of accountancy. Some $1,700 has al­
The incorporators and directors of the Georgia Society's educational founda­
tion at their first meeting in Atlanta: (l. to r., seated): Claude M. Hamrick, 
Jr., Thomas W . Hudson, Jr., James B. Carson, (standing) E. H . Henderson, 
president of the Georgia Society, Embry M . Kendrick, Albert L. Norris, 
and John M . Read. Not shown in the picture, Ted S. Mauldin.
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ready been raised by the foundation 
for the purpose.
Officers of the foundation are 
Thomas W. Hudson, Jr., president, 
Embry M. Kendrick, vice president, 
Claude M. Hamrick, Jr., secretary, 
and James R. Carson, treasurer.
Illinois Directory. The Illinois So­
ciety of CPAs has issued a directory 
of its members who are not in pub­
lic practice. The 32-page pamphlet, 
perhaps the first of its kind, groups 
nonpracticing members according to 
twenty-four different service and in­
dustrial classifications, such as bank­
ing and finance, construction, and 
insurance.
One of the principle advantages of 
the directory is that members can 
now locate other persons in the same 
activity to find solutions to their 
common problems.
Classification of Accounting. In
the revised Standard Industrial Clas­
sification M anual, published July 19 
by the U. S. Bureau of the Budget, 
the class comprising “Accounting, 
Auditing and Bookkeeping Services” 
is listed under Major Group 89, Mis­
cellaneous Services.
Group 89 includes Engineering 
and Architectural Services, Non­
profit Educational and Scientific Re­
search Agencies, and other services 
such as those performed by authors 
and commercial artists.
“Accounting, Auditing and Book­
keeping Services” was formerly list­
ed under Major Group 73, Miscel­
laneous Business Services, where it 
was associated with such groups as 
advertising, duplicating services, win­
dow cleaners and exterminators. The 
shift resulted from extended efforts 
on the part of the Institute to con­
vince the Bureau of the Budget that 
accounting and auditing belonged 
with professional rather than busi­
ness services. The Institute was not 
successful, however, in its recom­
mendation that accounting and aud­
iting be separated from bookkeeping.
The Standard Industrial Classifi­
cation is used primarily for census 
purposes, but it is also used by other 
government agencies. A reason given 
for turning down the Institute’s sec­
ond recommendation was the diffi­
culty of distinguishing between pro­
fessional accountants and bookkeep­
ers in taking the population census.
Woman’s CPA Society Officers.
Lee Ella Costello, Houston CPA, has 
been elected president of the Ameri­
can Woman’s Society of Certified 
Public Account­
ants, succeeding 
Elizabeth A. 
Ster l ing of A t ­
lanta. Miss Cos­
tello will be in­
stalled in office at 
the annual meet­
ing of the Soci­
ety, to be held in 
Edgewater Park, Mississippi, Octo­
ber 24-27. Other new officers of the
Miss Costello
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Society are Mary J. McCann, K an­
sas City, Missouri, first vice presi­
dent; Doris Parks, Chicago, second 
vice president; Katherine E. Pfei­
fer, Cleveland, secretary; and Ger­
trude Hindelang, Detroit, treasurer.
The new directors are Mary F. 
Hunter, Chicago; Pearl Isham, Al­
hambra, California; Winifred D. 
Owens, Washington, D. C.; and 
Linda Stafford, living in Endicott, 
New York.
New Orleans Essay Contest. The
$100 first prize in the annual essay 
contest sponsored by the New O r­
leans Chapter of the Louisiana 
Society has been 
awarded to Fred­
erick C. Giraud, 
Tulane Universi­
ty senior and son 
of New Orleans 
CPA Louis A. 
Giraud.
T h e  g e n e ra l 
subject of the es­
say contest was “Accepted Principles 
of Accounting—A Criticism.” Stu­
dents in the business administration 
colleges of Tulane and Loyola Uni­
versities were eligible to enter the 
contest.
Members in  the News. Lloyd 
Morey, who came from retirement to 
serve as interim Auditor in Illinois, 
has been congratulated for “a job 
well done” by resolution of the Illi­
nois General Assembly . . . Theodore 
Lang, professor of accounting at New
York University’s graduate school of 
business administration, left for Is­
real on a State Department project 
to introduce a business administra­
tion curriculum at The Hebrew Uni­
versity in Jerusalem . . . William L. 
Campfield of the U. S. Army Audit 
Agency’s San Francisco region has 
been named by that city’s Federal 
Business Association as the Staff 
M an of the Year . . . Benjamin H. 
Crosby, former comptroller of Army 
and Air Force Exchange Service, 
left for Iran last month to serve as 
finance and accounting consultant.
T. Dwight W illiam s, Oklahoma 
City, Oklahoma, has been appoint­
ed a member of the new Institute 
committee to study the report of the 
Commission on Standards of Edu­
cation and Experience for CPAs, re­
placing Samuel J. Broad, who was 
unable to serve.
Obituaries
(Date of Institute membership in paren­
theses. )
G e o r g e  H. A b b o t t  (’24), 67, formerly 
with Peat, Marwick, Mitchell & Co., 
Dallas, Texas. July 8.
L a n c e l o t  P. B o w e n  (’35), 72, Lincoln
G. Kelly & Company, Salt Lake City, 
Utah. June.
G e o r g e  T. B u r g e s s  (’48), 44, Lybrand, 
Ross Bros. & Montgomery, San Francis­
co, Cal. May 14.
V i o t t  M y e r s  C o l e  (’16), John I. Cole, 
Son & Co., New York, N.Y. June 5.
R. G r a i g  D e L o z i e r  (’55), 34, own ac­
count, Clovis, N.M. August 5.
H e n r y  M. D e r i n  ( ’5 0 ) ,  3 9 ,  o w n  a c c o u n t ,
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San Francisco, Cal. June 19.
C h a r l e s  E .  E l b e r s o n  ( ’3 3 ) ,  6 7 ,  C . E .  
Elberson & Co., Winston-Salem, N.C. 
May 7 .
W i l l i a m  J. F o r s t e r  (’24), 73, Harris, 
Kerr, Forster & Company, New York, 
N.Y. August 8.
A. I. G r a d e  (’22), 70, retired, Surfside, 
Fla.
D a n i e l  D .  H u r l e y  (’53), 51, own ac­
count, Hartford, Conn. May 2. 
A l e x a n d e r  J o h n s o n  ( ’16), Greenfield, 
Mass.
J u l i u s  H. K a i s e r  (’51), 68, Williams 
and Kaiser, Miami, Fla. June 24.
P a u l  K e n n e t h  K n i g h t  (’22), 63, Ar­
thur Andersen & Co., New York, N.Y. 
August 24. M r .  Knight served on Coun­
cil 1934-38, as chairman of the account­
ing procedure committee 1950-53, and as 
a member of numerous other committees. 
H a r r y  I. M a c L e a n  (’37), 56, University 
of Pennsylvania, Philadelphia, Pa.
M a r k  M a r c o s s o n  (’51), 50, o w n  a c ­
c o u n t ,  N e w  Y o r k ,  N.Y. J u l y  28. 
E l l w y n  A . M i t c h e l l  (’42), 58, E l lw y n  
A . M i t c h e l l  &  C o . ,  B o s to n ,  M a s s .  J u n e  1 1 . 
O l i v e r  H .  M o r t o n  (’22), M i l l e r  M a n ­
u f a c t u r i n g  C o . ,  D e t r o i t ,  M i c h .  J u n e  8 . 
A r t h u r  H .  R e e s e  (’50), 41, A . M .  
R e e s e  &  C o . ,  P h i l a d e l p h i a ,  P a .  J u n e  18. 
H e r b e r t  F .  S a n d e r s  (’44), 51, o w n  a c ­
c o u n t ,  F a i r  H a v e n ,  N.Y. J u l y  16.
D. E. S h o r t ,  J r ., (’27), 66, President, 
Andrew Jackson Business University, 
Nashville, Tenn. June 22.
H o w a r d  V .  S w a r t z  (’38), 64, H u r d m a n  
a n d  C r a n s t o u n ,  S y r a c u s e ,  N.Y. J u l y  11. 
H o w a r d  A . S w e a r i n g e n  ( ’ 1 6 ) ,  S w e a r i n ­
g e n  & S w e a r i n g e n ,  C le v e l a n d ,  O. J u l y  10. 
H e n r y  V a r a y  (’16), o w n  a c c o u n t ,  N e w  
Y o r k ,  N.Y. A u g u s t  6.
H u g h  E .  W a l l ,  S r . (’21), 87, Cassel, 
Groneweg, Rohlfing & Clark, Dayton, 
O. July 18.
F r a n c i s  J. W e i t e k a m p  (’45), 42, Thor 
Power Tool Co., Aurora, Ill. July 27.
Firm Announcements
A l a b a m a — M o b i l e : George W. Randall, 
in charge of the Mobile office of Schutte 
& Williams of New York, has been ad­
mitted to membership.
C a l i f o r n i a — E l P a s o : T. Raymond But­
ler has been admitted as partner in Buck­
ner & Bymark. L o s  A n g e le s : Sheldon J. 
Bay has been admitted as partner in Bay 
& Bay at 6363 Wilshire Blvd. . . . Ben 
Bisgeier changed the firm name to Bis­
geier, Stoller & Breslauer with offices at 
9119 Sunset Blvd. . . . James W. Bon­
tems & Co. changed the firm name to 
Bontems, Orvis & Douglas with offices at 
215 W. Sixth St. . . . B. Patrick Murphy 
and Phillip Berman formed a partner­
ship as Murphy, Berman & Co., at 3723-B 
Wilshire Blvd. San B ernardino:  Leo A. 
Osheroff formed a partnership with Rob­
ert C. Fess as Leo A. Osheroff & Co. 
with offices at 671 D St. San Francisco:  
Gino P. Cecchi and George M. Scheib­
ner announced the formation of a part­
nership with offices at 821 Market St. 
San M a te o :  Charles E. McGuire opened 
an office at 320 Estrella Way. 
C o n n e c t i c u t — B r id g e p o r t : Clayton A. 
Friedbert, Murray R. Glass, Jack R. John­
son and Louis G. Strasser have been ad­
mitted as partners in Milton H. Fried­
berg & Co. at 880 Main St. . . . Lawrence 
A. Sax opened his own office at 240 
Fairfield Ave.
F l o r id a — T a m p a :  Winn P. Rash opened 
his own office at 7706 Nebraska Ave. 
I l l i n o i s — C h ic a g o : Seymour L. Gale and 
Frank Y. Takahashi formed a partner­
ship as Gale, Takahashi & Co. at 110 
South Dearborn St. . . . Robert E. 
Georgen has been admitted as partner in 
Otto Hillsman & Co., 231 S. LaSalle St. 
. . . Frank A. Schmitt has joined the firm 
of Rempert, Sim & Williams as a partner, 
at 141 West Jackson Blvd.
September 1957 15
M a i n e — P o r t la n d : Ross L. Stevens, G. 
Alden Macdonald, Walter M . Ranger 
and Almon R. Page, Jr., have formed a 
partnership under the name of Stevens, 
Macdonald, Ranger & Page with offices 
at 562 Congress Street.
M i c h i g a n — D etro i t :  Herbert P. Sillman 
Harvey L. Kleiman and Bruce E. Thal an­
nounced the formation of a partnership 
under the firm name of Sillman, Kleiman 
and Thal with offices at 16581 Meyers 
Road. S a g in a w : Robert A. Bryant and 
James K. Foulds formed a partnership 
under the firm name of Bryant and 
Foulds with offices at 2715 State St. 
M i s s o u r i— C h i l l ico th e : The name of 
Frick, Harden & Cummins has been 
changed to Harden, Cummins & Moss, 
with offices also in Maryville. Kansas  
C ity :  Ernest D. Mayer and Martin M . 
White formed a partnership as Mayer & 
White, at 1022 Scarritt Bldg.
N e w  J e r s e y — C a m d e n :  Morris Liebman 
and Harry J .  Sandrow announced the 
formation of a partnership as Morris 
Liebman and Company, 714 Market St. 
N e w  Y o r k -—M in eo la :  T. Robert Sulli­
van has withdrawn as partner of Thomas
F. Hanley & Co. and announces a new 
partnership with Bob McLellan, at Mead­
ow Brook Bank Bldg. in Freeport. N e w  
York:  The firm of Meyer & Wolf has 
been changed to Meyer, Wolf & Wagman.
at Thirty Church St. . . . The firm of 
Richards & Ganly has changed its name 
to Richards, Ganly & Preusch with new 
offices at 74 Trinity Place,
O r e g o n — Hillsboro:  John N. DeVille 
and Lester L. Fordham formed a part­
nership under the firm name of John N. 
DeVille & Company, with offices also in 
Beaverton.
T e x a s — A bilene:  H. Lee Smith and Eu­
gene A. Matthews announced the forma­
tion of a partnership under the firm 
name of H. Lee Smith & Co., at 106 Citi­
zens National Bank Bldg. W aco:  Rodney 
L. Brown has been admitted as partner 
in the firm of Wilcox, Pattillo and Com­
pany.
V e n e z u e l a — Caracas:  L. W. Raichle has 
been admitted as partner in Price Water­
house & Co.
W a s h i n g t o n — Sea t t le :  W. L. Schnatter­
ly & Co. has merged with Haskins & 
Sells. William L. Schnatterly has been 
made a partner in Haskins & Sells. . . . 
Rankin & Stokes changed the firm name 
to H. Spencer Stokes, at 120 Belmont 
Ave. North.
W i s c o n s i n  —  M ilw a u k e e :  Alexander 
Georges has opened his own office at 531 
W. Wisconsin Ave. . . . James W . Gould 
and William G. Reynolds have been ad­
mitted as partners in the firm of Douglas 
Walker & Co.
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came eligible to join the American Institute insurance
trust on October 1. By an overwhelming vote, present par­
ticipants approved amending the plan to permit individuals 
to share in the benefits now enjoyed by more than 2,500 
firms. Sole practitioners who meet the requirements of the 
plan may now procure $10,000 of life and $10,000 accidental 
death and dismemberment insurance, without medical ex­
amination, at the same low cost as those under the group 
insurance plan.
The admission of Ohio firms to the American Institute’s  
group insurance plan has been delayed by an order o f  
the state insurance department. The department had orig­
inally offered no objection to including new Ohio firms in  
the trust as of October 1, and a letter of invitation was 
sent to them on August 29. Later, the superintendent o f  
insurance said that the matter required further study, and
requested that no Ohio firms be admitted until a decision  
is reached.
An invitation to hold the Eighth International Congress of 
Accountants in New York in 1962, under the sponsorship 
of the American Institute, was extended during the Seventh 
International Congress at its meeting in Amsterdam last 
month. The Inter-American Conference on Accounting, 
which includes accounting organizations of the Western 
Hemisphere, has been invited to meet simultaneously. The 
meetings would also commemorate the 75th anniversary of 
the American Institute, originally organized in 1887 as the 
American Association of Public Accountants.
Every com mercial bank in the United States and all m em ­
bers of Robert Morris Associates are being sent a copy of 
the 1957 edition o f Accounting Firm s and P ractitioners , 
the roster of those represented in the Institute m em ber­
ship. Copies are also being sent to key governm ent offi­
cials and agencies, colleges of business, and associations 
of the bar. In all, about twenty thousand copies will be 
distributed to the public.
Already being mailed out, three months earlier than usual, is 
the American Institute’s series of tax articles for newspapers. 
The earlier inauguration of the series was adopted to help 
taxpayers take the steps necessary before the year’s end to 
minimize their tax liability. The series can thus be printed 
during the next two months, so that many taxpayers may 
take advantage of the suggestions before the end of the tax 
year. In the past the series appeared during the tax filing 
season, at the same time as articles prepared by the wire 
services and syndicated columnists.
Seventy-eight per cent o f all m embers o f the American  
Institute participate actively in  one or m ore public service
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activities, according to the replies of 3 ,243  members to a 
questionnaire survey. Three-quarters of the active CPAs 
perform  accounting services for the church, charitable, 
and fraternal organizations to which they belong, and in  
the majority o f cases they do not charge for the work. 
The fu ll report on the survey will be made by Colin Park, 
CPA (Buffalo, N. Y .), at the Institute’s annual meeting 
in  New Orleans.
PROPOSED RULE ON STATEMENT 23 TO COME 
BEFORE NEW ORLEANS MEETING
Council at its spring meeting approved for consideration at the an­
nual meeting a rule of professional conduct that would incorporate the 
provisions of Auditing Statement 23. I t  was reported in the September 
issue of The CPA  that subsequent to that meeting the auditing proced­
ure committee had recommended changes and it was thought that 
further study might defer consideration until the spring meeting of 
Council. However, the auditing procedure and ethics committees have 
now approved revised language for consideration of Council in New 
Orleans which it is felt more adequately reflects the requirements of 
Auditing Statement 23, approved by the membership in November, 
1949.
The revised rule, if approved by Council, will be considered at the 
annual meeting in October along with other proposed amendments 
to the rules, and if acted upon favorably, will be submitted to all 
members for a vote by mail.
The change applies solely to part 4 of the rule as approved by 
Council last spring, which read : “or disclose on the financial statements 
that they were not audited.” The proposed rule as revised reads:
“A member shall not permit his name to be associated with statements 
purporting to show financial position or results of operations in such a 
manner as to imply that he is acting as an independent public accountant 
unless he shall: ( 1) express an unqualified opinion, or (2) express a qual­
ified opinion, or (3) disclaim an opinion on the statements taken as a 
whole and indicate clearly his reasons therefor, or (4) when unaudited 
financial statements are presented on his stationery without his comments, 
disclose prominently on each page of the financial statements that they were 
not audited."
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from the
Executive 
Director’s Desk
A t t e n d a n c e  at the Seventh International Congress of Accountants last month in Amsterdam brought my 
first chance to see something of continental Europe.
What struck me most was the evidence of American 
influence—American cars, movies, goods in store windows, 
soldiers, idioms of speech. “Okay” is now an international 
word.
In accounting, as in other areas, the American influence 
is surprising to those of us who haven’t seen it before. In 
many European countries the accounting profession is 
in early stages of development, and American experience 
and precedents are being studied more extensively than 
most CPAs may realize.
This adds to the responsibilities— and opportunities-— 
of the accounting profession in the United States. High 
accounting, auditing, and financial reporting standards 
can greatly facilitate international investment and trade, 
which are certain to increase mightily in the years ahead. 
In turn, international investment and trade contribute 
to world stability and peace.
The better the job the American accountants can do, 
the more constructive influence they will exercise in
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world affairs. But they will not do the best job by assuming 
that whatever they do is best just because they do it. We 
Americans have much to learn from the experience of 
other countries whose social structures and cultures are 
immeasurably older than ours. American accountants may 
lose some of their present influence and opportunities for 
constructive service if they fail to keep up with the think­
ing of accountants abroad, or appear unwilling to par­
ticipate in open-minded—even critical—discussion of 
American practice.
The International Congress, the Inter-American Con­
ferences, exchanges of representatives at meetings of ac­
counting organizations in different countries, and all other 
channels of international communication among account­
ants are increasingly useful media for accelerating ex­
change of information and opinion. They give the ac­
counting profession in all countries—but at the present 
stage of history particularly in the United States— 
heightened opportunities for service to the world com­
munity.
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Seventh International Congress  
of Accountants
A m sterdam  — 1 9 5 7
Sir Harold G . Howitt of 
London, president o f the 
Sixth Congress (1952), 
greets delegates on the 
o pen ing  d ay  o f the  
Amsterdam meeting.
Above, the full Congress in session at the 
Concertgebouw, Amsterdam's famed con­
cert hall. More than one hundred delegates 
represented the United States. Discussions 
during the meeting were translated simul­
taneously into English, French, and German.
Above, foreground 
l. to r.) His Royal 
Highness Prince  
Bernhard of Nether­
ands and J. Kraay­
enhof,  Congress  
president, chat with 
Arthur B. Foye, past 
pre s i den t  of  the  
American Institute.
A t left, the dele­
gates' dinner at the 
Carlton Hotel. A t  
the extreme right is 
Marquis G . Eaton, 
pre s id en t  o f the  
American Institute.
Accounting Trends 
and Techniques
How are changes in inventory pricing methods being disclosed 
in the annual financial statements 
published by corporations? W hat in­
formation is being given in the ac­
countant’s report to disclose depart­
ures from generally accepted ac­
counting principles? How many 
companies now use consolidated 
statements?
To find the answers to these and 
other questions about current ac­
counting practices, the American In ­
stitute’s Council in 1946 authorized 
an annual survey of corporate re­
ports. The eleventh edition of this 
survey, “A ccounting Trends and  
T ech n iqu es”  has just been pub­
lished.
From a 9 7-page mimeographed 
volume in 1947, Trends has grown 
to more than 250 pages, covering 
the reports of 600 companies. It 
contains 99 tables, 18 exhibits, and 
nearly 1,000 illustrations and exam­
ples of company accounting practice, 
making this edition of Trends the 
most complete and authoritative sur­
vey of corporate accounting practice 
ever published.
Work on the present edition began 
in December, 1956, almost as soon 
as the last one rolled off the presses. 
Under the direction of Richard A. 
Nest, CPA, of the Institute research
department, a staff of ten, includ­
ing eight CPAs, studied every ele­
ment of the financial statements and 
auditors’ reports of the 600 selected 
companies. For each company about 
300 items of information had to be 
abstracted, coded, and manually 
placed on key sort cards. The mate­
rial, about 180,000 items in all, was 
then collated and tabulated by sub­
ject matter. More than 6,000 hours 
of professional time went into the 
work.
Trends reports the findings for 
each subject, compares them with the 
findings of previous years, and of­
fers examples of typical procedures 
under current practice. Some 700 
additional reports, besides the 600 
analyzed, were reviewed and ex­
amples used from them where ap­
propriate.
Among the significant findings of 
this year’s survey:
•  Combined statements of income 
and retained earnings continue to 
gain favor (236 in 1956 reports, 
compared to 164 in those for 1946).
•  Greater use of footnotes to finan­
cial statements to show changes in 
capital surplus for the year (95 in 
1956 reports, compared to 13 a dec­
ade earlier).
•  Increased use of the term “Earn­
ings” in the income statement title 
(142 in reports for 1956, compared 
to 125 for 1946).
•  Increase in use of single-step form 
of income statement (274 in 1956 
reports, compared to 125 in 1946).
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•  Trend to show comparative fig­
u r e s  in statements (485 for 1956, 
c o m p a r e d  to 256 for 1946).
•  Increased frequency of companies 
h a v i n g  employee stock option plans 
(298 i n  1956 compared to 209 in 
1954).
•  Apparent slackening of the trend 
t o  a d o p t  the Lifo inventory costing 
m e t h o d ,  as indicated by a net in­
c r e a s e  o f  but two companies for the 
p a s t  t h r e e  years compared with 
t h i r t y - e i g h t  for the three prior years.
Over forty varied industries are 
r e p r e s e n te d  in the companies stud­
ied. They range in size from sales 
of less than $300,000 to such multi- 
billion dollar corporations as General
Motors. Not included in the study 
are companies whose reports are sub­
ject to state or federal regulation, 
such as banks, insurance companies, 
and public utilities.
The same companies are used in 
successive studies to make the results 
more comparable, except for a few 
substitutions which have been made 
because of corporate mergers and 
liquidations.
Users of the new edition of Trends  
will find the accessibility of the in­
formation greatly improved. For the 
first time the volume contains a com­
plete index of the subject matter, 
permitting ready location of any 
topic desired.
Analyzing the 600 corporate reports that make up "Trends" are (clockwise from 
l.): R. Davy, CPA; T. O'Connor, CPA; P. Young, CPA; J. Riley, CPA; R. A. 
Nest, CPA, manager; T. Resch, CPA; A. Kaufman, MBA; G. Morrissey, CPA;
S. Borowik, CPA. Not shown above are W . Trumbull, CPA; and H. Reid, MA.
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P r o f e s s i o n a l  N o t e s
Institute Awards. The American 
Institute’s 1957 awards for distin­
guished contributions to the profes­
sion will be given to Arthur B. Foye, 
William B. Franke, and the late 
Donald P. Perry. The presentation 
will be made at the Institute’s an­
nual meeting in New Orleans on 
October 29.
Mr. Foye, a past president of the 
Institute and of the New York State 
Society, has been senior partner of 
Haskins & Sells. He has been active 
for many years in organizations 
concerned with overseas economic 
development. He is an honor grad­
uate of New York University, and 
served on the Overseas Economic 
Task Force of the Hoover Com­
mission.
The Hon. William B. Franke has 
served as Under Secretary of the 
Navy since April, 1957. Before then 
he was Assistant Secretary of the 
Navy, Special Assistant to the Sec­
retary of Defense, and chairman of 
the Audit Area Subpanel of the 
Army Comptrollers Civilian Panel. 
He was awarded the Patriotic Civil­
ian commendation by the Army in 
1951 for initiating improvements in 
procedure and organization in the 
armed forces.
Mr. Perry was a vice president of 
the American Institute when he died
on April 29, 1957. He had also served 
as vice president of the American 
Accounting Association and presi­
dent of the Massachusetts Society 
of CPAs. Mr. Perry was chairman 
of the Commission on Standards of 
Education and Experience for CPAs 
and delivered the Dickinson lectures 
for 1955 at the Harvard Graduate 
School of Business Administration.
Mr. Perry’s son, Donald G. Perry. 
Boston CPA, will accept the post­
humous award being given to his 
father.
CPAs Assume Government Posts.
Two more CPAs took high govern­
ment office last month. Arnold R. 
Jones, formerly deputy director of 
the Bureau of the Budget, accepted 
a recess appointment as director of 
the Tennessee Valley Authority, the 
White House announced on Septem­
ber 3. On September 16, Maurice 
H. Stans, formerly Deputy Postmast­
er General, was sworn in to succeed 
Mr. Jones as deputy director of the 
Bureau of the Budget.
Mr. Jones had been nominated by 
the President for a full nine-year 
term as TVA director, but the Sen­
ate adjourned without acting on the 
nomination. His appointment will be 
subject to Senate action when Con­
gress reconvenes. Before joining the 
Bureau of the Budget, Mr. Jones 
had been a member of the Kansas 
Corporation Commission, and dean 
of financial administration at Kansas 
State College.
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Mr. Stans has taken a leading part 
in the financial reorganization of the 
Post Office Department since his ap­
pointment as Deputy Postmaster 
General in 1953. He was president 
of the American Institute of CPAs 
in 1954-55, and in 1954 received the 
American Institute award for out­
standing service to the profession of 
public accountancy.
N ew  C o n t in u in g  E d u c a t io n  
Course. Available generally for the 
first time this fall, the American In ­
stitute course on accountants’ legal 
responsibility is being conducted in
Birmingham, Cleveland, Detroit. Phil­
adelphia, Pittsburgh, and New York. 
A half dozen other cities are now 
planning to offer it in the near 
future.
The course was first tried in New 
York and Chicago last year, and re­
vised on the basis of the experience 
with it.
It is designed to cover firm prac­
tices in auditing and reporting as 
they affect the accountant’s legal li­
ability. Attention is given to proced­
ures by which the risks may be prop­
erly minimized. The course is 
planned for six or seven two-hour
CPAs from six states met at Providence, Rhode Island, last month for the 
Fifth Biennial New England Graduate Study Conference. Shown above, 
(l. to r.): Howard F. Greene, conference co-chairman; Commissioner of 
Internal Revenue Russell C. Harrington; New England Regional Commis­
sioner Donald W . Bacon; and J. Arnold Lundgren, conference co-chairman 
and president of the Rhode Island Society of Certified Public Accountants.
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sessions, using the book Accountants’ 
Legal Responsibility, by Saul Levy, 
and discussion material prepared by 
the American Institute.
Two additional courses, on train­
ing beginning staff members and 
standards of reporting, are now in 
preparation. They are expected to 
be available generally by next sum­
mer.
Groups interested in offering a 
continuing education course next 
spring should write to Robert L. 
Kane, Jr., education director, at the 
American Institute. The other 
courses which are currently available 
deal with report writing and tax 
practice.
Institute Membership. American 
Institute members numbered a rec­
ord 30,568 on August 31, the close 
of the fiscal year. During the year 
just ended, 3,076 new members 
joined, the largest annual increase 
in Institute history. The net increase 
for the year was 2,718.
British Accounting Merger. The
proposed merger in Great Britain of 
the Society of Incorporated Account­
ants with the three Institutes of Char­
tered Accountants moved a step 
closer to completion when the So­
ciety voted 8,747 to 1,327 in favor 
of the merger.
If and when the plan is put into 
effect, the Society of Incorporated 
Accountants will be dissolved, and 
most of its members will join one of
the three Institutes of Chartered 
Accountants.
Testing Program Results. Insti­
tute tests of accounting aptitude and 
achievement were administered by 
255 colleges to 28,276 students dur­
ing the 1956-57 fiscal year.
Use of the tests maintained very 
close to the same high level achieved 
the previous year, despite an increase 
from 35 to 50 cents in the charge for 
each paper.
The operating deficit for the whole 
testing program was 65 per cent less 
than in the previous year, and ac­
cording to the subcommittee on per­
sonnel testing, there is reason to hope 
that the program will become self- 
supporting within the next few years.
Use of tests for employment pur­
poses by accounting, business and in­
dustrial firms, totaled 3,569, an in­
crease of 82 per cent over the previ­
ous year.
Use of the high school test is still 
small. Only 4,128 test sheets were 
ordered last year. The Canadian In ­
stitute of Chartered Accountants is 
continuing its use of this test and 
the Virginia and the West Virginia 
societies started programs of high 
school testing.
Michigan Executive Secretary.
Gerald Edward Phelan has been 
named full-time executive secretary 
of the Michigan Society of CPAs.
Mr. Phelan had served the Great­
er Detroit Safety Council as execu­
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tive secretary for the last ten years. 
He is married, the father of four 
children, and resides in Birmingham, 
Michigan.
CPAs Aid Tax Study. Four mem­
bers of the Michigan Association of 
CPAs have been named to serve on 
a committee to study the state’s tax 
structure. The twenty-eight-man 
group also includes labor leaders, 
educators, industrialists and bankers.
The CPAs serving on the commit­
tee are Richard Austin of Detroit, 
Robert Briggs of Jackson, and Stan­
ley J. Auwers and Frank Seidman, 
both of Grand Rapids.
November CPA Examination. The
November 1957 CPA examination is 
scheduled to be held on the follow­
ing dates:
November 6, 1:30 p.m. to 6:00 
p.m.—Accounting Practice—Part I; 
November 7, 9:00 a.m. to 12:30 
p.m.—Auditing; November 7, 1:30 
p.m. to 6:00 p.m.—Accounting Prac­
tice—II ; November 8, 9:00 a.m. to 
12:30 p.m.—Commercial Law; No­
vember 8, 1:30 p.m. to 5:00 p.m. 
-—Theory of Accounts.
Examinations in 1958 are sched­
uled to be held May 14-16, and 
November 5-7.
Members interested in assisting in 
the grading of November CPA ex­
amination papers may write to the 
Educational Department of the 
American Institute. The work is done 
in New York City, and requires a
minimum of three full days a week 
for a six-week period.
Institute Films. “Helping the Tax­
payer,” the American Institute film, 
has reached television’s “Golden 
Circle”—films which have been 
shown more than eight hundred 
times. As of August 20, it had been 
televised 850 times.
The career film, “Accounting— 
The Language of Business,” also 
continues to be very much in de­
mand. During the 1956-57 fiscal 
year, it was shown to 3,096 high 
school groups, 29 business schools, 
344 colleges, 72 CPA firms and so­
cieties, 47 industrial companies, and 
140 civic and other groups. I t  was 
also shown 36 times on television, 
reaching an audience of more than 
one and a half million.
Since “The Language of Business” 
was first made available in December 
1953, it has been seen by more than 
thirty-nine million people and has 
had over four hundred TV showings.
Public School Accounting. In  an
effort to make public school costs 
more understandable to taxpayers, a 
subcommittee of the Institute’s com­
mittee on public school accounting 
met on September 20 with repre­
sentatives of the CPA societies of 
Connecticut, New Jersey, New York 
and Pennsylvania. The group com­
pared school accounting regulations 
of the four states with those recently 
recommended by the United States
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CPAs from Connecticut, New Jersey, New York and Pennsylvania (see names 
below) discuss and compare methods of improving public school accounting.
Department of Health, Education, 
and Welfare.
Present at the meeting were: (see 
cut above, l. to r. seated) Joseph 
M. Cunningham, New York, R. 
Gerard Palmer, New York, Edward 
Boltuch, New York, Ralph F. Lewis, 
chairman, New York, Samuel Leo­
pold, New Jersey, Alphonse M. Hart, 
New Jersey, Guy Cambria, Connecti­
cut; (standing) Charles P. Rock­
wood, director of public relations, 
American Institute, Henry Toy, Jr., 
president, National Citizens Council 
for Better Schools, Solomon New­
born, New York, Everett W. De­
laney, Connecticut, Arthur B. H or­
neff, Pennsylvania, Robert L. Leon­
ard, Pennsylvania, George T. Olsson, 
New Jersey.
Members in  the News. William
B. Jencks, professor of accounting at
Ohio State University, has been 
elected president of Beta Alpha Psi, 
national professional accounting fra­
ternity . . . Dr. Donald J. Emblen, 
for three years secretary-treasurer of 
the M ontana Society, has gone to 
Lahore, Pakistan, to teach account­
ing and methods of teaching ac­
counting at the University of the 
Punjab . . . Thomas J. Osborne of 
Charleston, West Virginia, has been 
appointed director of the recently 
established Central Accounting Of­
fice of the state . . . Louis A. Mac­
Kenzie, partner in the firm of Has­
kins & Sells, has been made chair­
man of the accountants division of 
the Travelers Aid Society’s 1957 ap­
peal for funds . . . Maurice Bullock 
of Fort Stockton, Texas, has been 
named a member of the state’s new 
securities board . . . Andrew Cothran 
of Aiken, South Carolina, was ap­
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pointed chairman of the tax commit­
tee of the American Cotton M anu­
facturers Institute . . . A. C. Clark­
son, Jr., of Columbia, South Caro­
lina, has been appointed to the 
legislative committee studying the 
state’s corporate income taxes.
Obituaries
(Date of Institute membership is in 
parenthesis)
Louis G. B a t t e l l e  (’20), 91, Battelle 
& Battelle, Dayton, Ohio. September 4. 
Dayton’s first certified public accountant, 
Mr. Battelle had been president of the 
Ohio Society and served on many Ameri­
can Institute Committees.
R ichard C . Brandt ( ’5 1 ), 44, Arthur 
Andersen & Co., Chicago, I ll. August 23. 
M erle J. Carroll ( ’5 4 ), 39, own ac­
count, Scottsdale, Ariz. July 21. 
C harles F. Coates ( ’2 0 ), 67, Hadfield, 
Rothwell, Soule & Coates, Hartford, 
Conn. September 12. Mr. Coates served 
on the American Institute Council 1934- 
1941, and on the executive committee 
1937-1939. He was formerly chairman of 
the Connecticut Developm ent Commis­
sion, and past president of the Connecti­
cut Society of CPAs.
M ax C o h en  (’5 0 ), 57, Cohen, Kamil 
and Company, Clayton, Mo. M ay 12. 
H a rry  W. D a v ies ( ’5 1 ), 60, Marine 
M idland Trust Go. of Central New York, 
Syracuse, N. Y. December 5, 1956. 
T h e o d o r e  G. F re ed lu n d  ( ’5 0 ) , 48, 
Army Audit Agency, Washington, D . C. 
M ay 19.
G eo rg e  J. G o u l d  ( ’4 3 ) , 60, Back & 
Gould, New York, N. Y. May, 1957. 
R oy M. H ays (’3 0 ), 62, R. M. Hays 
and Company, Tulsa, Okla. September 6. 
B en K r o n isc h  ( ’4 3 ), 56, Ben Kronisch
& Company, New York, N. Y.
D o n a l d  M a c T a v i s h  ( ’2 9 ), Arthur 
Young & Company, Los Angeles, Cal. 
July 23.
H a r v e y  A. M i c h a e l i s  ( ’4 5 ), 47, own 
account, Salem, Ore. September 2.
J. H a r v e y  O ’C o n n e l l  (’16 ), 73, H a s ­
k in s  & Sells, St. L o u i s ,  M o .  August 8. 
R o b e r t  B. R a n k i n  (’5 0 ) , 52, R a n k i n  & 
S to k e s ,  Seattle, W a s h .  August 2. 
M o n t e a t h  R u s t o n  ( ’3 2 ), 54, F r a n c i s  
H .  Leggett & C o m p a n y ,  N e w  Y o r k ,  
N .  Y . August 19.
B e n j a m i n  S t e i n b e r g  ( ’4 6 ) , 59, Stein­
berg, Spiegel and Company, Philadelphia, 
Pa. August 18.
I v a n  F .  S w e e n e y  ( ’5 0 ) , 60, Army Audit 
Agency, Kansas City, Mo.
C h a r l e s  A l l e n  T a l m a d g e  ( ’4 9 ) , 53, 
o w n  a c c o u n t ,  T i f t o n ,  G a .  A u g u s t  30. 
J .  B. T i n d a l l ,  J r .  ( ’5 0 ), 34, N a t i o n a l  
L i f e  a n d  A c c i d e n t  I n s u r a n c e  C o . ,  N a s h ­
v i l l e ,  T e n n .  J u l y  4.
D e w i t t  T .  W a r e  ( ’2 4 ), 60, Peat, Mar- 
wick, Mitchell & Co., New York, N. Y. 
July 16.
C h e s t e r  C .  W a t e r s  ( ’2 1 ), 73, own ac­
count, St. Paul, Minn. May 5. 
C h r i s t o p h e r  C .  W h i t l o c k  ( ’4 5 ) , 64, 
own account, Detroit, Mich.
Firm Announcements
A r k a n s a s — L it t le  R o c k : Douglas Walk­
er & Co. opened offices at 115 East 
Capitol Ave.
C a l i f o r n i a — Beverly  H i l l s : Irving M. 
Litz, Robert Weinberg, and Henry L. 
Posner formed a partnership under the 
name of Irving M. Litz & Co., at 8906 
Olympic Blvd. H o l l y w o o d : Aaron A. Al­
len moved to 1741 No. Ivar Ave. Los  
Angeles:  John H. Stafford and Duane 
Uldrich have been admitted as general 
partners in Edling, Anawalt & Matsen, 
at 510 S. Spring St. . . . Russell P. Shom­
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ler has been admitted as resident part­
ner in Haskins & Sells. P o m o n a : Ray O. 
Swanson moved to 307 Progress-Bulletin 
Bldg., 320 S. Thomas St. Salinas:  Gordon
D. Goodrich opened his office at Bank 
of American Bldg., 9 W. Gabilan St. 
San Francisco:  George S. Reppas opened 
his office at 306 Randolph St. Visalia:  
Marjorie J. Williams has been admitted 
as partner in Wm. W. McCullough & 
Co. W h it t ie r :  Paul E. Hendricks and 
Robert H. Whitson have been admitted 
as partners in Darling, Wold & Agee, 
at 125 N. Bright Ave.
C o l o r a d o — D e n v e r :  Bonicamp, Koelling 
& Smith moved to 430, Petroleum Club 
Bldg.
C o n n e c t i c u t  —  H a rtfo rd :  Arthur A. 
Rautio has been admitted as partner in 
Knust, Everett & Cambria, at 15 Lewis 
St. M e rid e n :  Walter J. Rawden and 
Alexander V. Evilia merged under the 
name of Rawden and Evilia, at 99 Colony 
St.
F l o r id a — T a m p a :  Luciano Prida opened 
his office at 236 North Dale Mabry Hwy. 
G e o r g i a — A lb a n y:  Elmer A. Levie and 
W. Eugene Boyett have been admitted 
as partners in Mount & Carter. C ordele:  
Robert L. Johnson has been admitted as 
partner in Mount & Carter.
I l l i n o i s — Arlin g ton  H eigh ts:  R. G. Pep­
per has been admitted as partner in E. F. 
Laurin and Associates. The firm name 
changed to Laurin, Schultheis & Pepper, 
at 800 W. Northwest Highway. Chicago:  
Fred F. Lang and Bernard Y. Shandler 
formed a partnership under the name of 
Lang and Shandler, at 33 N. La Salle 
St. . . . John Ryder and Joseph Geisen 
were named Manager-Principals of Alex­
ander Grant & Company, at 1 N. La 
Salle St.
K a n s a s — M c P herson:  Richard H. Emery 
has been admitted as partner in Haury 
& Haury, at 216 Grand Bldg. W e l l in g to n : 
Donald F. McKenzie has been admitted 
as partner in Coffman. Kocour & Taylor,
who opened offices at 105½ North Wash­
ington. W ichita :  Tom M. Oak left Boni­
camp, Koelling & Smith and opened his 
own office at 2641 N. Erie.
L o u i s i a n a — N e w  Orleans:  The firm 
name of George S. Rapier & Co. 
changed to Rapier, Barre & Rapier, 
at 1127 Hibernia Bank Bldg.
M a r y l a n d — B altim ore:  William C. Wit­
ler has been admitted as resident partner 
in the firm of Haskins & Sells. 
M i s s o u r i— C lay ton:  Rogers, Laughlin & 
Tragesser opened offices at 206, Siteman 
Bldg., 111 So. Bemiston.
N e w  J e r s e y — Glen R o c k :  Melvin C. 
De Leon opened his office at 240 Rock 
Road. W ild w o o d :  Edward L. Natal and 
Raymond Silverstein opened offices un­
der the name of Natal and Silverstein 
at 2601 New Jersey Ave. Offices also 
at 22 Haddon Ave., Camden.
N e w  Y o r k — N e w  Y ork:  Douglas G. 
Cochrane and Walter A. Ruschmeyer 
have been admitted as resident partners 
in Haskins & Sells. . . . Louis Kadison 
moved to 401 Broadway. . . . Benjamin 
Orlin and Harry L. Reiner announced 
the dissolution of Orlin & Reiner. Ben­
jamin Orlin started a practice at 122
E. 42 St.
N o r t h  C a r o l i n a — C harlo t te :  Julius W. 
Phoenix, Jr., has been admitted as resi­
dent partner in Haskins & Sells. S helby:  
Julian W. Hamrick and Rylan C .  Red­
ding formed a partnership under the name 
of Hamrick and Redding, at Webb Bldg. 
O h i o — C leve land:  William K. Quinlan 
has been admitted as resident partner 
in Haskins & Sells.
O k l a h o m a — Tulsa:  Lauren L. York and 
Gerald M. Bauer have been admitted 
as partners in Warner, Godfrey & Co., 
at First National Bldg.
O r e g o n — P o rt lan d:  LeRoy A. Hewitt 
opened his office at 632 Mead Bldg., 
421 S.W. Fifth Ave.
P e n n s y l v a n i a  —  Philadelphia:  Eric
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Moses retired from active practice; the 
firm name Eric Moses & Co. is being 
discontinued. . . . Robert E. Levy moved 
to 513, 1422 Chestnut St. P it t s b u r g h : 
Robert J. Arnold, William L. Kenzleiter, 
and Arnold I. Levine formed a partner­
ship under the name of Arnold, Kenzleit­
er & Levine, at 802 Clark Bldg. Wilkes-  
Barre:  William H. Johnson opened his 
office at 926, Miners National Bank Bldg. 
R h o d e  I s l a n d — P rov iden ce:  The firm 
name of Over, Ormiston & Company has 
been changed to Over, Petrone & Com­
pany, at Hospital Trust Bldg. Present 
partners are Spencer H. Over and Carl
A. Petrone.
T e x a s — Am ari l lo :  Arthur Glover, Wil­
lner A. Graham and Robert F. Brown 
formed a partnership as Glover, Graham
& Brown, at 1608 Polk St. H ou ston :  Wil­
liam J. Planthaber has been admitted 
as resident partner in Haskins & Sells. 
. . . M. B. Merrill opened his office at 
1708 Esperson Bldg.
V i r g i n i a — N orfo lk:  Morton Goldmeier 
has been admitted as partner in M. Lu 
Goodman & Company, at 717 Citizens 
Bank Bldg. R oan oke:  Louis Rothgeb was 
named Manager-Principal of Alexander 
Grant & Company.
M exico— M ex ico ,  D .F .:  Frederick A. 
Vogelwede has been admitted to the firm 
of Deloitte, Plender, Haskins & Sells. 
P u erto  Rico— S anturce:  Jaime A. Mon­
toya and Rogelio Munoz Veloso formed 
a partnership under the name of Mon­
toya & Munoz Veloso, at No. 1556 Ponce 
de Leon Ave. (P.O. Box 8213.)
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In  T h is  Is s u e :
American
Institute
Annual
M eeting
N e w s  N o t e s  o f  t h e  M o n t h
L
a r g e s t  annual meeting in the history of the Institute 
was held in New Orleans October 27-30. Officers 
elected for the coming year were: president, Alvin R. 
Jennings, New York; vice presidents, Donald J. Bevis, Mich­
igan, Roy C. Comer, Washington, Louis H. Pilie, Louisiana, 
John M. Stoy, District of Columbia; treasurer, John B. 
Inglis, New York. A story of the meeting begins on p. 7.
The practice managem ent project is over the top. The 
response of the mem bership to the initial offer of three 
bulletins dealing with incom e, client attitudes, and fees 
has assured the continuance o f the program ; over 3500  
mem bers have subscribed, substantially m ore than the 
3 0 0 0  subscribers necessary to allow work to begin on  
succeeding bulletins. B ulletin No. 2 on client attitudes 
will be m ailed early next month.
Thirty-eight per cent of the recommendations offered by 
the American Institute committee on federal taxation have
been accepted in the tax regulations made final as of 
October 15. Under its regulations review program, the 
federal tax committee has been commenting on proposed 
regulations issued under the 1954 Code. Another 211 rec­
ommendations made by the committee affect regulations 
which have not yet been made final.
The American Institute com m ittee on state legislation  
has decided against m aking a recom m endation that 
governm ent service be credited toward the experience 
requirem ent for the CPA certificate. A report issued  
by a subcommittee o f the H ouse o f Representatives 
Committee on Government Operations last August urged  
the American Institute to  u se its influence upon local 
bodies to grant experience credit for governm ent account­
ing service “in instances where generally accepted account­
ing principles are adhered to in  agency operations or 
functions.” The com m ittee on  state legislation voted to 
adhere to the present provision o f the Institute form  bill 
requiring that the experience be gained in  the public 
practice of accountancy on the ground that the CPA cer­
tificate is a license to practice and not an academic degree.
A new approach to the development of generally accepted 
accounting principles was proposed by Institute president 
Alvin R. Jennings at the annual meeting. Mr. Jennings sug­
gested creation of a research staff of experts with academic or 
industrial backgrounds as well as practicing CPAs. State­
ments issued by this group would be submitted to Council 
for approval, and, if accepted, the resulting bulletins would 
be binding on Institute members. Mr. Jennings also suggested 
that the research group might function as an adjunct to the 
Institute rather than as a formal part of the staff.
Seventeen American Institute m em bers will com prise the 
official United States delegation at the Fourth Inter- 
American Conference on Accounting, to be held Novem­
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ber 15-23 in Santiago, Chile. George D. Bailey of Detroit 
is chairman of the delegation, and Louis M. Kessler of 
Chicago is secretary. The technical sessions at the m eet­
ing include accounting education, the organization of the 
profession, accounting problem s, and auditing. Eight 
m embers o f the United States delegation are scheduled  
to deliver papers.
A new means of developing public understanding of the 
accounting profession is widespread distribution of Institute 
pamphlets to libraries. A catalogue describing free Institute 
publications was sent to every major library and 117 college 
libraries in the United States. To date, 423 public and college 
libraries have requested 4,801 pamphlets on such subjects 
as accounting as a career, accounting for small business, and 
the natural business year.
Marquis G. Eaton (left), the retiring president of the American Institute, is 
shown above with incoming president Alvin R. Jennings at the annual meeting.
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from the
Executive 
Director’s Desk
Fo r  many years non-certified accountants have been struggling for the right to represent their clients be­
fore the Treasury Department. It looks now as though a 
decision on their requests may soon be made.
As it is now, lawyers, certified public accountants, and 
former internal revenue agents of advanced grade are ad­
mitted without examination to practice before the Treas­
ury Department. Other applicants for “Treasury cards” 
are required to pass a written examination. Some sixteen 
years ago the Treasury incorporated in this examination 
the accounting theory and practice papers from the Uni­
form CPA Examination. This was done entirely at the 
initiative of the Treasury, without any suggestion whatever 
from the American Institute, apparently on the assumption 
that all Treasury enrollees should have demonstrated pro­
fessional competence either in law or accounting.
Very few applicants have passed the examination, and 
today the number of enrollees who are neither lawyers 
nor CPAs is negligible.
The National Society of Public Accountants, for at least 
ten years, has been making energetic efforts to have the 
rules changed so that its members could get Treasury
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cards. NSPA argues that PAs who prepare returns (the 
Treasury places no restrictions on the preparation of re­
turns) should be permitted to explain or defend those re­
turns when they are questioned by IRS agents. At present 
(under IR-Mim. 58) unenrolled persons may assist in the 
agent’s examination, and supply information or explana­
tions to the agent, but may not represent taxpayers in 
settlement of proposed adjustments.
In 1955 the Hoover Commission’s Task Force on Legal 
Services and Procedure (composed largely of prominent 
members of the American Bar Association) after hearing 
NSPA testimony, made the following recommendations:
Public accountants, who probably prepare more returns than any­
one else, ought to be able to represent the taxpayer without spe­
cial examination in the negotiations with respect to the returns 
they prepare through the group supervisor’s level. Certified public 
accountants and other enrolled agents should be able to represent 
the taxpayer through the Appellate Division of the Internal Reve­
nue Service in support of returns prepared by them.
In 1956 the Subcommittee on Internal Revenue Taxa­
tion of the House Ways and Means Committee, headed by 
Congressman Wilbur Mills of Arkansas, made the follow- 
recommendation:
At present, only a person who meets certain qualifications can 
obtain a Treasury card which entitles him to represent a taxpayer 
before the Treasury Department. . . .  In small towns, taxpayers 
often rely upon such persons as school teachers, bank clerks, and 
others, as well as experienced accountants, to assist them in pre­
paring their tax returns. Many cases could be disposed of at the 
revenue agent or group chief level if these persons were permitted 
to represent the taxpayer at informal hearings.
NSPA representatives have had private conferences 
with top officials of the IRS and the Treasury Department, 
and are now stating publicly that an early change in the 
requirements for enrollment is expected.
Just what the Treasury may do is impossible to predict.
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It seems hardly likely that after more than thirty years of 
insistence on a professional standard for Treasury enrol­
lees, the Department will suddenly admit to practice be­
fore it thousands of persons who can offer no evidence of 
technical competence or professional responsibility.
Every time this matter has been discussed by the Execu­
tive Committee of the Institute it has reached the same 
conclusion— the public interest must be the dominant con­
sideration, and in this area the Treasury Department has 
the responsibility of deciding how the public interest can 
best be served.
Since there is clearly a public interest in the qualifica­
tions of persons who may hold themselves out as authorized 
to represent taxpayers before the Treasury Department, it 
seems reasonable to assume that a standard of qualifica­
tion which the Treasury considers reasonable for the pur­
pose will be maintained.
6 The CPA
Annual Meeting o f the 
American Institute
A t te n d a n c e  at the Institute’s annual meeting in New Orleans 
October 27-30 passed the two thou­
sand mark for the first time. I t  was 
also the first time since the Boston 
meeting of 1950 that a new attend­
ance record had been set. Total 
registration was 2,061.
In  addition to the annual business 
meeting Tuesday morning, there 
were nine technical sessions and 
clinics on subjects ranging from civic 
obligations of CPAs to an appraisal 
of U. S. tax policy. All were unusu­
ally well attended and a number of 
members expressed regret that they 
could not be in two sessions at once.
From the reception for early ar­
rivals Sunday afternoon through the 
dinner dance Wednesday night, a 
full program was provided for both 
members and ladies by the meetings 
committee under the chairmanship 
of John A. Peyroux, Jr., of New O r­
leans and the committee on techni­
cal sessions headed by Corwin D. 
Moore, Lincoln, Nebraska.
An unusual social event was a 
moonlight cruise on the Mississippi 
River Monday evening, with supper 
and dancing on the boat. The night 
was clear and cool, and the moon­
light was real.
Officers; Rules of C onduct
On Tuesday morning the slate of 
officers presented by the nominating
committee was unanimously elected 
(p. 1), and the members present 
also voted unanimously in favor of 
four proposed new rules of profes­
sional conduct.
Three of the rules, covering pro­
fessional competence, service of em­
ployees, and referrals, were passed 
as published in the March 1957 issue 
of T h e CPA. A fourth, embodying 
the principles of Statement on Audit­
ing Procedure Number 23, was 
adopted in a modified form suggest­
ed by the committee on auditing 
procedure. (The text of the revised 
rule was published in the October 
C P A , p .  3.)
According to custom, all of the 
proposed rules will be submitted to 
the full membership of the Institute 
for mail ballot.
B y-Law  A m endm ent
Also approved unanimously by the 
members present was an amendment 
of the by-laws which, if adopted by 
mail ballot, will permit presidents- 
elect of state societies to serve on the 
Institute’s Council. This amendment 
was suggested because in many cases 
state societies have been represented 
at the spring meeting of Council by 
presidents whose term of office was 
about to end. Under the new rule, 
a state society may if it chooses send 
its president-elect to the Council 
meeting even though he has not yet 
taken office. I t  is expected that a 
number of state societies may change 
(Continued on pa g e  10)
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Above, the newly elected officers and directors of the asso­
ciation of C P A  examiners whose meeting was held in New 
Orleans just prior to the American Institute's annual meeting. 
Seated (l. to r.) are Ralph S. Johns, J. Earl Pedelahore, Daniel 
P. W illiams (who received a plaque for services as secretary 
from 1947 to 1957), and W . Kenneth Simpson; standing (l. to 
r.): Robert L. Persinger, W illiam H. Holm, and Roy C. Comer.
Three men were honored for outstanding service to the profes­
sion at the meeting. Shown below (l. to r.) are Donald G. Perry 
who received the award given to his father, the late Donald P. 
Perry; John A. Lindquist, chairman of the awards committee, 
who made the presentation; William B. Franke, under secre­
tary of the Navy; and former president Arthur B. Foye.
Am ong other notables at the 
meeting were Budget Direc­
tor Percival F. Brundage with 
George O. M ay  (above), and 
Internal Revenue Commis­
sioner Russell C. Harrington 
with Mrs. Harrington (below)
the time of their election of officers 
to take advantage of the new rule.
At its meeting on Saturday, Octo­
ber 25, the Council also amended 
the minutes of the spring meeting to 
clarify the meaning of another by­
law amendment enlarging the Coun­
cil. If this is approved by mail bal­
lot, every state will have one elected 
member of Council in addition to 
the state society president, and an 
additional Councilman for each 500 
members of the Institute above one. 
Thus a society with 501 members 
would be entitled to two elected 
Councilmen, and a society with 1001 
members would be entitled to three.
Budget
Council approved a budget for 
the current fiscal year totaling a 
little over one million eight hun­
dred thousand dollars.
The budget was presented in a 
new form, by activities rather than 
expense classifications, and the Coun­
cil expressed a preference for the new 
arrangement. The largest amounts 
were for activities grouped under 
the headings of publications, uniform 
CPA examinations, research and 
technical committees, and general 
activities including meetings, admin­
istration and professional fees.
Executive and  
N om inating C om m ittees
In  addition to the six officers, 
the following were elected by Coun­
cil to serve on the executive com­
mittee: Marquis G. Eaton, Thomas
D. Flynn, Ira N. Frisbee, Louis M. 
Kessler, John W. Queenan, J. S. 
Seidman, John H. Zebley, Jr.
The nominating committee to 
make recommendations for next 
year’s officers will consist of: M ar­
quis G. Eaton, H. Talcott Stith, Jr., 
Robert Caldwell, William S. Deem­
ing, S. Burton Heard, Edward L . 
Lawson, Harry W. Verhoef.
Research Proposal
Speaking at the Monday morning 
technical session Alvin R. Jennings, 
the Institute’s new president, pro­
posed creation of a new research 
organization to further the develop­
ment of accounting principles. He 
suggested that a research staff of five 
or six full-time experts, including 
representatives of industry and edu­
cation as well as certified public ac­
countants, might be the best means 
of promoting further development of 
generally accepted accounting prin­
ciples, subject to approval by the In ­
stitute’s Council. He said that the 
committee on accounting procedure 
had done a “remarkably fine job” in 
the 48 accounting research bulletins 
which have been issued, but that the 
scope of the problem might be grow­
ing beyond the capacity of volunteer 
workers.
George O. May, speaking at the 
same session, endorsed Mr. Jennings’ 
proposal. Andrew Barr, chief ac­
countant of the Securities and Ex­
change Commission, and Nicholas E.
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Crane, president of the New York 
Society of Security Analysts, com­
mended improvements in the quality 
of financial reporting, but noted a 
number of areas where further im­
provement is needed.
O ther Guest Speakers
Dr. Earl J. McGrath, former U. S. 
Commissioner of Education and now 
executive director of the Institute of 
Higher Learning in New York, told 
the guests at the Wednesday lunch­
eon that there should be a broadly 
rounded education for the profes­
sions and deprecated special plead­
ing for either liberal arts or profes­
sional education.
Dan Throop Smith, Deputy to the 
Secretary of the Treasury, said that 
the world-wide shortage of savings 
should be given consideration in tax 
policy. He cited as major objectives 
in tax policy equity, certainty, con­
venience, economy, and adequacy of 
revenue.
Clay Shaw, managing director of 
the International Trade M art in 
New Orleans, addressed the Mon­
day luncheon on “The Crisis in In ­
ternational Trade.” He pleaded for 
removal of tariff barriers to trade 
and urged accountants to contribute 
to the development of foreign trade 
by the improvement of international 
standards of financial reporting.
Other subjects covered in the 
packed three-day program included 
management services, relations with 
bar, auditing standards, state legis­
lation, public and community rela­
tions, economics of public account­
ing practice, and U. S. tax policy.
Long-Range Policy
At an unusual session on Tuesday 
afternoon, Herman W. Bevis and 
J. S. Seidman of the Institute’s com­
mittee on long-range objectives pre­
sented a number of proposals for 
discussion. Among the topics arous­
ing the greatest amount of com­
ment were whether the Institute 
should give more recognition in its 
programs and activities to CPAs not 
in public practice; whether there 
should be closer organizational ties 
between the Institute and state soci­
eties; whether there should be closer 
relationships between the Institute 
and other accountants’ organizations.
P r o f e s s i o n a l  N o t e s
California Accounting Poster. A
poster describing the career oppor­
tunities in accounting, prepared by 
the California Society of CPAs, has 
been sent to high schools and junior 
colleges throughout the state.
A product of nearly two years’ 
work by the Society’s committee on 
education, the poster shows the var­
ied opportunities open to account­
ing students and invites them to 
speak to their vocational guidance 
counselor for details. A poster packet 
sent to the counselors includes the
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American Institute publications, 
“Should You Be An Accountant?” 
“The Profession of Accounting,” 
“Professional Help Wanted,” and 
the film pamphlet, “Accounting— 
The Language of Business.”
The California Department of 
Education co-operated with the proj­
ect by running the mailing labels 
through its addressograph plates. In 
all, the poster and the kit have 
reached 560 public high schools and 
junior colleges in the state, 125 Cath­
olic high schools, and 80 other pri­
vate schools.
Members of the state and chapter 
committees on education will person­
ally follow up the project by visiting 
the vocational guidance counselors 
in their areas.
Staff A dditions. Lyman Bryan has 
joined the Institute staff as assistant 
to the executive director, and Paul 
Gardner has joined 
as assistant to the 
educational direc­
tor.
A native Oklaho­
m a n ,  M r.  B ry an  
was formerly execu­
tive vice president 
of the Oklahoma 
Development Council. Before then 
he managed the community relations 
department of the Chrysler Corpora­
tion, Detroit, and was for three years 
director of information for the Inde­
pendent Petroleum Association in 
Washington, D.C. He will devote
most of his time to keeping in touch 
with legislative and other Washing­
ton developments of interest to 
CPAs.
Mr. Gardner, a CPA and member 
of the New York bar, will assist in 
the development of new continuing 
education courses to be sponsored by 
the American Institute. He has had 
six years’ experience in public ac­
counting and five years in industrial 
accounting.
Mr. Gardner was graduated from 
Queens College with a BA degree in 
1942. He has an MBA degree from 
the New York University Graduate 
School of Business Administration, 
and an LLB degree from Fordham 
University.
Competitive Bidding. The by-laws 
of the Idaho Society have been 
amended to eliminate the schedule 
of hourly rates which members had 
previously been authorized to submit 
to any state department or political 
subdivision. As before, the rule pro­
hibits competitive bidding for en­
gagements.
The fee schedule was dropped, 
according to The Idaho CPA,  be­
cause it might limit the per diem 
charge for engagements. “I t  is the 
duty of the accountant to make suf­
ficiently extensive investigations and 
tests to satisfy himself that the rec­
ords and financial statements reflect 
fairly the financial position and the 
results of operations,” said the bulle­
tin. “The opinion may be valueless
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M r . Bryan
if offered on the basis of an exami­
nation which is inadequate to en­
able the accountant to form a valid 
opinion.”
At present, the rules of thirty-five 
state CPA societies discourage or 
prohibit competitive bidding for en­
gagements. The other states have en­
acted no rule on the subject.
New Members o f Council. On
recommendation of the nominating 
com m ittee, the members present at 
the Institute’s annual meeting elect­
ed the following members of Coun­
cil:
Members at Large (three-year 
te rm ): Herman W. Bevis, New 
York; Louis M. Kessler, Illinois; 
John W. Queenan, New York; Wil­
liam J. von Minden, New Jersey 
(one year to fill vacancy).
Members of Council (three-year 
term) : Carl D. Tisor, Arizona; Hil­
liard R. Giffen, California; Rudolph
E. Lindquist, California; Joseph J. 
Hartnett, Connecticut; Hugh M. 
Mercer, Georgia; Richard S. Claire, 
Illinois; E. Waldo Mauritz, Illinois; 
Wayne E. Pollard, Illinois; L. T. 
Flatley, Indiana; Earl W. Druehl, 
Iowa; M. J. Kennedy, Kansas; Al­
bert Christen, Kentucky; William
B. Tittsworth, Maryland; Norman 
H. S. Vincent, Massachusetts; Nich­
olas A. Leitner, New Jersey; Thomas 
D. Flynn, New York; Charles S. 
Lowrimore, North Carolina; James 
N. Buccalo, Ohio; Irving Yaver­
baum, Pennsylvania; Edmund L.
O ’Brien, Rhode Island; Oliver P. 
Cobb, Jr., Tennessee; Hatcher A. 
Pickens, Texas; Walter H. Crim, 
Washington.
Members of Council (two-year 
term to fill vacancies): David F. 
Linowes, District of Columbia; J. 
Earl Pedelahore, Louisiana; Edgar
C. Suor, Michigan; Elorion Plante, 
Michigan.
The new Council met for purposes 
of organization on October 29.
Members in  the News. Arthur C. 
Meade, comptroller of the U.S. 
Public Housing Administration, has 
received the Distinguished Service 
Award from the administrator of the 
Housing and Home Finance Agency 
. . . Clarence L. Turner, Philadel­
phia, Pennsylvania, appeared at 
the hearing of the Senate Small 
Business Committee on October 2 in 
opposition to proposals to tax cor­
porations on a graduated rate basis 
. . . Professor Russell H. Hassler of 
Harvard University has been elected 
chairman of the Board of Nomina­
tions of The Ohio State University 
Accounting Hall of Fame for the 
coming year.
State Society Executives Elect Of­
ficers. Robert R. Bangham, execu­
tive secretary of the Ohio Society of 
CPAs, was elected chairman of the 
State Society Executives Association 
at the American Institute annual 
meeting in New Orleans.
Vice chairman of the Association
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for the coming year is Harold P. C . 
Howe, executive secretary of the 
New York State Society of CPAs. 
Gordon H. Scheer, executive secre­
tary of the Colorado Society, was 
elected secretary-treasurer.
The purpose of the Association is 
to further the objectives of state 
CPA societies by developing and im­
proving management, exchanging 
ideas, and co-ordinating activities.
Obituaries
(Date of Institute membership is in par­
enthesis)
T h o m a s  B. C r a w f o r d  (’42 ), 56, Peat, 
Marwick, Mitchell & Co., New York, 
N.Y. September 21.
C h a r l e s  F. D u f f y  ( ’4 3 ) ,  6 4 ,  Scovell, 
Wellington & Company, Los Angeles, 
Calif. October 1 4 .
E n r i q u e  G o s s l e r  (’54), 34, Gossler, 
Navarro, Ceniceros Y Cia., Monterrey, 
Mexico. January, 1957.
E d w a r d  T. G r a n g e r  (’49), 74, Cardiff, 
England. May, 1957.
W i l l i a m  C. G u a y  (’35), 61, Boyden, 
Yardley, McManus & Guay, Boston, 
Mass. August 31.
D a n i e l  R. H u b l e r  (’55), 36, Lybrand, 
Ross Bros. & Montgomery, Cincinnati, 
Ohio. October 1.
R o b e r t  F. J a c o b s o n  (’55), 51, McQuay- 
Norris Manufacturing Co., St. Louis, Mo. 
September 26.
H a r r y  I. K e s s l e r  (’25), own account, 
Boston, Mass. July 12.
E r n e s t  T. L e B a r o n  (’56), 83, Hall 
and Fisher, Jacksonville, Fla. July 18. 
A n t h o n y  B . M a n n i n g  (’19), 72, own 
account, Brooklyn, N.Y. September 26. 
L a d a  M a r e k  (’27), own account, Ber­
wyn, Ill. April 15.
F e r n a n d e r  L. M a y  (’42), 56, Boswell &
May, Owensboro, Kentucky. October 7.
H. G r a d y  M a y h e w  (’25), 63, McCam­
mon, Morris, Pickens & Mayhew, Fort 
Worth, Texas. October 13.
J o h n  J. M cC u e (’35), 64, Miller, Don­
aldson and Co., New York, N.Y. Sep­
tember 14.
T h o m a s  L. M cLeod (’25), 67, Miller, 
Franklin, McLeod & Company, Roches­
ter, N.Y. October 16.
Firm Announcements
A l a b a m a —B irm ingh am :  Stanley F. La­
pidus opened his office at 635-7 Brown- 
Marx Bldg.
Arizona— Phoenix:  Chas. V. Wilson 
opened his office at 447 East Jefferson. 
S co t tsda le :  K. Allan Driggs opened his 
office to continue the practice of Merle 
J. Carroll, at 30 Pima Plaza. 
C aliforn ia— L o s  A ngeles:  Wilbur A. 
Warren has been admitted as partner in 
Adamson, Warren and Company, at 210 
W. 7th St. . . . Richard Sommer has been 
admitted as partner in Richard M. Roths­
child & Company, at 3242 W. 8th St. 
O a k la n d :  Wiott W. Rankin, Jr., and 
George W. Luebbert merged practices un­
der the name of Householder and Rankin, 
at 1404 Franklin St. Pasadena:  John 
Macomber McGee, Jr., opened his office 
at 573 South Lake Ave. R ive rs ide :  The 
firm of Dickey & Gramlich has been dis­
solved. Charles E. Gramlich opened his 
own office at 6575 Brockton Ave. R o s e ­
m ea d :  George I. Springsteen opened his 
office at 4100 N. Rosemead Blvd. Sacra­
m e n to :  Edward J. Reardon, William J. 
Essary, Gene J. Dal Porto and Bar­
on D. Lowe merged practices under the 
name of Reardon, Essary, Dal Porto & 
Lowe, at 1507 21st St. San D ieg o :  The 
firm of Kenneally & Asay has been dis­
solved. Joseph J. Kenneally will practice 
at 4134 Voltaire St., and Clifford H. 
Asay, Jr., at 4690 Nebo Dr., La Mesa.
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S a n  F ran c isco: L. Robert Van Geffen 
has been admitted in Skinner & Ham­
mond, at 111 Sutter Bldg. . . . Eugene C. 
Wheary and Thayer Hopkins merged 
practices under the name of Wheary & 
Hopkins, at 244 Kearny St. San Jose:  
Fred S. Swisher has been admitted as 
partner in Harden, Walker & Jensen, at 
Porter Bldg. Visalia:  N. N. Sheklian has 
acquired the practice of Robert S. Moore 
and will practice under the name of 
N. N. Sheklian, at 716 W. Main St. Rob­
ert S. Moore is now employed as an as­
sociate in that firm.
C o n n e c t i c u t —B r idgepor t:  Howard P. 
Zolan opened offices at 114 State St. 
H a r t f o r d : Maurice S. Bottum resigned 
from Howard L. Page & Co., and opened 
his office at 15 Lewis St. . . . Stanley A. 
Miller is now associated with Knust, Ev­
erett and Cambria, at 15 Lewis St. Of­
fices also at 164 Court St., Middletown. 
W est H a r t f o r d : Robert B. Gurne opened 
his office at 968 Farmington Ave.
D.C.— W ashington:  Harold J. Bobys 
and Sheldon A. Noble formed a partner­
ship under the name of Bobys and Noble, 
at 1331 G St., N.W. . . . Leonard L. Abel 
has been admitted as partner in Chas. 
Kershenbaum & Co. The firm name has 
been changed to Kershenbaum & Abel, 
at Southern Bldg.
F l o r id a — Leesburg:  Fahs and Leach 
have merged with Pentland, Purvis, Kel­
ler & Company, and Conrad G. Demro, 
Jr., has moved from Miami to Leesburg 
as one of the resident partners.
G e o r g ia — A tla n ta :  E. R. Crim, Jr., has 
been admitted as partner in Ernst & Ernst 
. . . Ralph B. Garrett, Jr., William A. 
Freeman, and Frank E. Wall have formed 
a partnership under the name of Garrett, 
Freeman & Wall, at 3121 Maple Dr., N.E. 
I l l i n o i s — Chicago:  R. Neal Fulk has 
been admitted as partner in Ernst & 
Ernst . . . Carmen R. Milano opened his 
offices at 2136 W. 95th St., and 8420 S. 
Kilbourn Ave. R ockford :  Richard C.
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Bates and Andrew Tures, Jr., have been 
admitted as partners in Pollard and 
Wheeler, 419 Park St., N.W.
I n d i a n a — Indianapol is:  Wm. J. Caron, 
Glenn H. Rhoades and Clifford R. Bur­
ger have been admitted as partners in 
Geo. S. Olive & Co., at 120 E. Market St. 
K a n s a s — W ichita :  The firm name of 
Moberly, West, Calvin & Jennings has 
been changed to Moberly, West & Jen­
nings, at 918 Central Bldg. . . . Tom M. 
Oak has opened his office at Petroleum 
Bldg.
K e n t u c k y — L o u is v i l le : Mitchell & Wha­
lin and Arthur G. Hendricks merged 
practices under the name of Mitchell, 
Whalin & Hendricks, at 223 W. Liberty 
St.
M a r y l a n d — Balt im ore:  James L. Dono­
hue has been admitted as partner in 
Stegman & Company, at Mercantile Trust 
Bldg.
M a s s a c h u s e t t s — Boston:  Frank O. Ad­
ams has been admitted as partner in 
Edwin L. Pride and Co.
M i c h i g a n — D e tr o i t :  Collins & Buri an­
nounce the change of name to Collins, 
Buri & McConkey, at 3106 Guardian 
Bldg. . . . Harold Cantor has been admit­
ted as partner in Harold H. Gilbert & 
Company, at 18301 W. McNichols Rd. 
. . . The firm name of Julius J. Gotlieb 
& Company has been changed to Gotlieb 
and Starkman, at 16265 Meyers R d .. .  . 
Ralph S. Pehrson and Charles K. Hauke 
associated under the name of Hauke & 
Pehrson, at 1133 Penobscot Bldg. . . . 
The firm name of J. Stewart Linden & 
Co. has been changed to Linden, Klain 
& Israel, at National Bank Bldg. J a c k so n : 
Donald M. Gutekunst opened his offices 
at 1102 National Bank Bldg.
M i n n e s o t a — St. Paul  and M inneapo l is :  
T. D. Spaeth has been admitted as part­
ner in Ernst & Ernst.
M i s s i s s i p p i — G reen w o o d :  Henry G. Ors­
born and Jack Sutphen formed a partner­
ship under the name of Orsborn and Sut­
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phen, at 210 W. Market St. Vicksburg:  
John F. Halpin and William.M. Raworth 
formed a partnership under the name of  
Halpin & Raworth, at Merchants Bank 
Bldg.  
M i s s o u r i — Clay ton:  John T. Plunkert  
resumes his practice at 210 Meramec 
Bldg., 111 S. Meramec. K an sas  C ity :  
Cuneo, Fried, Lawson, and Shay, and 
William H. McCormick merged practices 
under the name of Cuneo, Fried, Law­
son, and Shay, at 800 National Fidelity 
Life Bldg.
N e w  J e r se y — E ng lew o o d :  Robert E . 
Malesardi and Jerry C. Tobin changed 
the firm name to Robert Malesardi & 
Company, and removed their offices to 2 
N. Dean St. N e w a rk :  Herbert N. Frankel 
opened his office at 972 Broad St. Pas­
saic: Frederick B. Maroney has been ad­
mitted as partner in H. B. Richardson & 
Co., at 30 Howe Ave.
N e w  Y o rk — N e w  Y ork:  Murray Etlin 
has been admitted as partner in Mac 
Albert Bank & Co., 424 Madison Ave.
. . . R. Gerard Palmer has withdrawn as 
general partner from the firm of Griffith 
and Company and formed a partnership 
with Harold C. Lohrand under the name 
of Palmer and Company, at 6 E. 45th St.
Offices also at 66 N. Village St., Rock­
ville. Syracuse:  Hubert B. Hall has been 
admitted as partner in Hurdman and 
Cranstoun.
P e n n s y l v a n i a — P hilade lph ia:  Joshua A. 
Freedman opened his offices at 6709 
Castor Ave. . . . Turner, Crook and Zeb­
ley, and Linvill & Parry merged under 
the name of Turner, Crook, Zebley and 
Parry, at 100 S. Broad St. S cran ton:  R.
G. Renard and F. X. Mulherin consoli­
dated practices in the firm of Renard & 
Mulherin, at 300-310 Rehrig Bldg. 
R h o d e  I s l a n d — P rov iden ce :  J. A. Lund­
gren has been admitted as a partner in 
Ernst & Ernst . . . Spencer H. Over and 
Carl Petrone formed a co-partnership 
under the name of Over, Petrone & Com­
pany, at 506 Hospital Trust Bldg.
T e x a s —-Abilene:  Lloyd Glynn Ray has 
been admitted as a partner in Condley, 
Morphew & Co., and their offices have 
been removed to 428 First National Bank 
Bldg. A m ar i l lo :  E. W. Woods has been 
admitted as a partner in Leon L. Hoyt & 
Company, at 510 Amarillo Bldg. Corpus  
Christi:  James I. Fort withdrew from 
Minyard, Stephens & Fort. The firm will 
continue under the name of Stephens & 
Minyard, at 402 Commerce Bldg.
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N e w s  N o t e s  o f  t h e M o n t h
O n  t h e  basis of advance orders, the 1958 Tax Informa­tion Program is headed for another record-breaking year. Twenty-eight state societies are already offering the 
series of newspaper tax articles to the weeklies in their states, 
compared to twenty-four societies last year. Forty-four soci­
eties have ordered 1,700 copies of the series for daily news­
papers. A tax information radio and television kit has been 
mailed to state society public relations committees. It con­
tains suggestions for planning radio and television spot an­
nouncements and programs, and lists the materials avail­
able from the American Institute.
Deadline for  individual practitioners to enroll in  the CPA 
insurance plan has been extended to January 1 by the in­
surance com mittee. Five hundred and thirty-four sole  
practitioners and partners without em ployees have al­
ready been accepted for insurance coverage under the
plan. Any sole practitioner who believes h im self eligible  
to join  the plan, or who may have failed to receive litera­
ture concerning it, is urged to com m unicate, before the 
January 1 deadline, with the plan administrator, Reid, 
Collins & Company, Inc., 52 Vanderbilt Avenue, New York  
17, N. Y.
The Sixth Inter-American Accounting Conference will be 
held in New York City in 1962 at the time of the American 
Institute’s 75th Anniversity meeting. Selection of New York 
for 1962 and Havana, Cuba for 1960 was announced at the 
Fourth Inter-American Conference in Santiago, Chile, No­
vember 15-23. Officers of the eleven-member United States 
delegation were Louis M. Kessler, president; John J. 
Deering, vice president, and Maurice E. Peloubet, secretary. 
The American Institute has also invited the Eighth Inter­
national Congress to hold its meeting in New York in 1962.
Interest am ong state CPA societies in  accountants’ liability  
insurance is m ounting steadily. W ithin recent m onths new  
insurance programs have been adopted by the Michigan 
Association and the Illinois Society. State societies previ­
ously offering liability insurance to their m em bers include  
California, Connecticut, New Jersey, and New York. At 
least eight other societies are now actively studying the  
advantages of an insurance program.
Further progress in the adoption of the natural business year 
was revealed by figures recently supplied by the Internal 
Revenue Service at the request of the Institute’s committee 
on the natural business year. The most recent figures (1954) 
show that use of the fiscal year by active corporations has 
increased to over 43 per cent (as of 1952 the figure was ap­
proximately 40 per cent). There are currently twenty-six 
state society committees working for the adoption of the 
natural business year.
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A new Institute com mittee has been appointed to explore  
possibilities of a national pension plan for staffs or part­
ners o f CPA firms, or both. Plans will be developed to fit 
the terms of the Jenkins-Keogh bill, if  it is enacted, and 
the com m ittee will also investigate what can be done with­
out benefit o f legislation. Members o f the com m ittee are 
Ira A. Schur, chairman, Nicholas A. Leitner and Charles 
S. Rockey.
Further steps to cement friendly relations between lawyers 
and CPAs were discussed by Institute president Alvin R. 
Jennings and Charles S. Rhyne, president of the American 
Bar Association, in Washington, D.C., December 3. Among 
topics they considered was proposed legislation dealing with 
practice before federal agencies.
The first meeting of the new executive committee was held in New York, De­
cember 2. Shown above (seated l. to r.) are Thomas D. Flynn, J. S. Seidman, Ex­
ecutive Director John L. Carey, Alvin R. Jennings, Roy C. Comer, John B. In­
glis, John W . Queenan; standing, from left, John H. Zebley, Jr., Ira N. Frisbee, 
John M. Stoy, Louis H. Pilie, Marquis G. Eaton, Donald J. Bevis. Louis M. Kess­
ler had not yet returned from the Fourth Inter-American Conference in Chile.
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Director’s Desk
Executive
PLANNING is a frequent word in current management literature. Why not in accounting literature? Top offi­
cials of modern corporations spend much of their time 
planning. Business planning usually results in written state­
ments of objectives, work programs designed to attain 
the objectives, delegation of responsibility and authority 
to members of the management team, and a system of re­
porting to measure results.
I know of only one local accounting firm which is trying 
to apply these techniques to its own practice. It seems to 
me that every firm could do so to advantage.
Where do the partners want to be ten years from now?
To what income do they aspire? How large do they wish 
the firm to grow? How many hours of chargeable time 
and what rates are necessary to produce the desired re­
sults? Where can the necessary staff men of suitable ability 
be found? How shall they be trained? How much time 
should the several partners plan to devote to study, self- 
improvement, professional affairs, community affairs, staff 
training, client relations, and other “non-chargeable” but 
indispensable activities? What library facilities and office
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equipment should be purchased? To what extent should 
partners specialize?
All these and other related questions should be an­
swered, tentatively, in the “plan.”
Like a budget, plans must be flexible. Circumstances 
will make it necessary to modify them from time to time. 
But the existence of a plan gives a sense of purpose and 
direction to any economic activity, and enforces a realistic 
consideration of what is possible. Good planning discour­
ages day-dreaming, rationalization about “not having 
time,” and the temptation to accept work at fees which 
will not yield acceptable income.
This is all very well, one may say, but how will planning 
bring in clients or new work, without which all the rest 
is useless?
A  good plan will provide for conduct of the practice in 
the manner most likely to attract new clients and new 
work, and for the prompt and efficient completion of the 
new work when it arrives.
To be sure, a plan is only an orderly statement of ex­
pectations, and if these are over-optimistic the results may 
fall short. But, even so, isn’t this better than not having 
any particular expectations at all?
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Institute Committee 
Reports
One of the major functions of the 
American Institute’s Council at the 
annual meeting is to receive and re­
view the reports of Institute com­
mittees. Twenty-six reports were 
presented at the Council meeting of 
October 26, held in New Orleans. 
They cover most of the major In ­
stitute activities during the preced­
ing year. Among the highlights of 
the reports are the following:
Budget and Finance
The income budget for the coming 
year is set at $1,860,800, about 
$153,100 more than the previous 
year. Dues are expected to be $70,000 
higher next year, and fees from state 
boards are budgeted at the highest 
ever. An excess of income over ex­
penses of $6,500 is expected.
Relations with Bar
This committee reported general­
ly improved relations with the legal 
profession. As an example of settling 
a specific problem, it was reported 
that the Kentucky Board of Bar 
Commissioners had withdrawn its 
petition to the Court of Appeals as­
serting that the preparation of in­
come tax returns for a fee con­
stitutes the practice of law. The com­
mittee has been attempting to settle
disputes between the professions 
through machinery at the state level, 
and to avoid litigation. The National 
Conference of Lawyers and CPAs, 
which met in May, has undertaken 
a survey to determine how many 
state-level conferences exist and how 
they are operating.
Federal Taxation
The committee expects to be rep­
resented at the hearings of the House 
Ways and Means Committee on Jan­
uary 7. A questionnaire on tax ad­
ministration was sent to more than 
ten thousand member firms and 
practitioners and the results were 
tabulated and sent to the Commis­
sioner in a confidential report. The 
committee made forty suggestions for 
the improvement of income tax 
forms, and about nine of them have 
been adopted in the 1957 forms re­
leased to date. The committee co­
operated with the state societies in 
submitting material to the IRS in 
connection with the proposed revi­
sion of Bulletin F. Comments were 
also prepared on the reports of the 
Treasury’s advisory groups, and reg­
ulations and rulings issued by the 
Treasury during the period.
Accounting Procedure
During the year this committee is­
sued Bulletin No. 48 on business com­
binations and authorized publication 
of a terminology bulletin covering the 
terms cost, expense, and loss. Drafts 
of possible bulletins on earnings per
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share and contingencies have been 
sent by the committee to other 
groups for exposure. Other subjects 
under study include: income tax al­
location; consolidated financial state­
ments; deferred credits; research, ex­
ploratory and development costs; and 
upward restatement of assets.
Auditing Procedure
The committee continued its study 
of situations in which the language 
of the short form report may be 
inappropriate and approved for issu­
ance Statement No. 28 on Special 
Reports (published in November). 
Statement No. 27 on Long-Form 
Reports was issued in July.
Matters on the committee’s docket
for the future include a possible state­
ment on the CPA’s responsibility for 
review of internal control.
Bank Auditing
This committee, appointed only 
last February, met jointly with the 
corresponding committee of the N a­
tional Association of Bank Auditors 
and Comptrollers to explore areas of 
mutual interest and to lay out a pro­
gram of future co-operation. The 
initial attention of the committee will 
be devoted to the preparation of a 
pamphlet on procedures for the au­
dits of banks by independent CPAs.
Members of the committee met 
with officials of the Federal Reserve 
System, the Office of Comptroller of
The first joint meeting of the committees on cooperation of the National 
Association of Bank Auditors and Comptrollers and the American Institute 
of Certified Public Accountants was recently held in New York. Seated (l. 
to r.) are Richard C. Lytle (Institute staff), Stanley E. Shirk (chairman of 
the American Institute committee on bank auditing), Donald V. Maxfield 
(chairman of the NABAC committee), and Frederick K. Reese. Standing 
are Louis A. MacKenzie, Marvin R. Selden, Jr., Carl I. Gustafson, Robert
F. Goodwin, Henry F. Forsstrom, F. Byers Miller, and Merle V. Stone.
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the Currency and the Federal De­
posit Insurance Corporation to ac­
quaint them with the committee’s 
objectives.
Cooperation with Interstate 
Commerce Commission
The committee submitted six rec­
ommendations for improving ICC 
railroad accounting to ICC, and the 
chairman appeared at a hearing on 
the subject held by a House Gov­
ernment Operations subcommittee. 
I t  appears that all the committee’s 
recommendations, except one, will 
be adopted, effective January 1.
Professional Ethics
During the year thirty-six cases of 
alleged violations of the Institute’s 
professional ethics came before the 
committee. I t  found a prima facie 
case against two members who were 
required to stand trial. The first five 
of the committee’s numbered series 
of opinions have been issued, and the 
committee is working on others.
Pensions for the Self-Employed
The committee reported a good 
chance of enactment of the Jenkins- 
Keogh bill on pensions for the self- 
employed, barring a drastic upturn 
in defense spending. The House 
Ways and Means Committee has 
placed the measure on the agenda 
for its January tax revision hearings.
Statistical Sampling
A glossary of terms which account­
ants may encounter in studying sta­
tistical sampling is being prepared. 
The committee plans to offer it to 
members on request, together with 
a bibliography.
Subcommittees set up within the 
committee are now studying the ac­
counting and auditing implications 
of using statistical sampling to deter­
mine prime accounting data, the im­
plications of using only a part of the 
statistical approach to sampling, and 
the literature on the subject of the 
purposes of audit sampling.
State Legislation
The committee reviewed the In ­
stitute’s form bill and proposed that 
all references to minority views given 
in the comments on various sections 
be deleted, and that the requirement 
of four years’ college study is unnec­
essary if the candidate has a bache­
lor’s degree from a recognized uni­
versity.
A resolution of the Pennsylvania 
Institute of Certified Public Account­
ants opposing regulatory legislation 
was referred to the committee on 
state legislation by the Council. The 
resolution described the present 
American Institute policy favoring 
regulatory legislation as “impractic­
able and unrealistic.” Members of 
the Pennsylvania Institute had voted 
756 to 172 against legislation of the 
type proposed in the form bill.
The committee reaffirmed its posi­
tion that the licensing of bookkeep­
ers should not be encouraged.
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Natural Business Year
Twenty-six state societies now have 
natural business year committees, the 
Institute committee reports. Internal 
Revenue Service figures show that 
the use of fiscal years by active cor­
porations has increased to over forty- 
three per cent in the tax year 1954.
The committee has been in fre­
quent contact with the Internal Rev­
enue Service about the processing of 
requests for rulings on fiscal year 
changes, and plans to hold addi­
tional conferences with the trade as­
sociations of regulated industries and 
with federal agencies in support of 
the natural business year.
M embership
Three new membership records 
were broken during the last fiscal 
year. The committee reported that 
2,534 new applications were re­
ceived, 3,076 applicants were admit­
ted to membership, and the total 
membership passed the 30,000 mark.
Publication
Net paid circulation of The Jour­
nal of A ccountancy reached an 
all-time high of 85,750 in August, 
the committee reported. Advertising 
revenue for the last fiscal year was 
$224,000, also a record. The sub­
scription rate of the Journal to non­
members will be raised from $7 to 
$8 a year next January. Twenty- 
three other publications were issued 
by the Institute between September 
1, 1956 and the end of fiscal 1957.
Long-Range Objectives
The report of this committee was 
discussed at a membership session in 
New Orleans and reported in the 
November CPA. Questions raised in 
the report included: Should the In ­
stitute give more recognition in its 
programs and activities to CPAs not 
in public practice? Should the Insti­
tute develop closer organizational ties 
with the state societies? Should there 
be a closer relationship between the 
Institute and other accounting or­
ganizations?
Cooperation with Securities and 
Exchange Commission
The committee held meetings with 
the staff of SEC to discuss such sub­
jects as pooling of interests, pre­
sentation of treasury stock, presenta­
tion of earnings per share, au­
dits of securities dealers and brokers, 
stock options, and other matters. 
SEC has a thorough understanding 
of the role of the accounting pro­
fession in the administration of the 
securities laws, the committee re­
ports.
Accounting Personnel
In  cooperation with the American 
Accounting Association, the commit­
tee developed a recruitment leaflet 
to be distributed to high school and 
college students. I t  also continued 
its activities in the areas of testing 
and selection of students and employ­
ees, continuing education, and staff 
training.
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P r o f e s s i o n a l  N o t e s
Management Services. The man­
agement services committee has 
revised the pamphlet “A Classi­
fication of Management Services by 
CPAs” which was distributed last 
year to the members of the Institute. 
The title has been shortened to 
“Management Services by CPAs” 
and single copies are available to 
members of the Institute upon re­
quest. Additional copies may be pur­
chased at 25 cents each.
The original “classification,” and 
its examples of types of management 
services performed by a number of 
CPAs, were developed by the com­
mittee with the assistance of the Re­
search Department of the Institute. 
It was based on research into serv­
ices actually performed by accounting 
firms, both large and small, as re­
corded in accounting literature, and 
was issued to members of the In ­
stitute as a tentative draft with a 
request for comments and sugges­
tions. Numerous comments and criti­
cisms were submitted. In addition, 
a group of accounting firms of mod­
erate size were surveyed to establish 
which types of management services 
were being rendered and to what ex­
tent they were treated as special en­
gagements. The results of this sur­
vey were published in the June 1957 
issue of The Journal of Accountancy. 
From the comments received it was 
apparent that some points of the
tentative material needed clarifica­
tion and additional emphasis. How­
ever, the committee believes that 
both the survey and members’ com­
ments indicated that the original 
“classification” was a fair statement 
of the developments and possibilities 
in the field of management services.
The revised pamphlet explores the 
meaning of the term “management 
services by CPAs,” discusses the 
qualifications of the CPA and the 
standards of performance for such 
services, considers the problem of 
independence of the CPA in rela­
tion to management services, and 
concludes with an outline of areas 
of management services classified ac­
cording to the major functions of 
business management. I t  is intended 
to encourage those in the profession 
who have the requisite desire, initia­
tive and abilities to make themselves 
competent to render appropriate 
management services; but at the 
same time it is intended to discour­
age the undertaking of services 
which cannot be performed satisfac­
torily under the existing circum­
stances. I t  takes the position that 
each individual (or firm) must de­
cide for himself how far he wishes 
to progress in this field.
CPA-Lawyer Co-operation. Steps 
taken to cement relations between 
the legal and accounting professions 
were reviewed by John W. Queenan, 
chairman of the American Institute 
committee on relations with the Bar,
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and Erwin N. Griswold, dean of the 
Harvard Law School, at the Tenth 
Annual Tax Institute sponsored by 
the University of Southern Califor­
nia on October 25.
“We need to know more about 
one another’s operating practices 
and professional viewpoints,” said 
Mr. Queenan. “Without this, we 
both become victims of misconcep­
tions; we often imagine differences 
where, indeed, none exist.”
Mr. Queenan said that the “State­
ment of Principles” adopted by the 
National Conference of Lawyers and 
CPAs in 1951 is working well, but 
that the absence of adequate ma­
chinery to implement its provisions is 
a major deterrent to its fullest use. 
The first steps to set the machinery 
in motion at the national level and 
to provide counterparts at the state 
level have already been taken, he 
said.
Mr. Griswold reviewed the issues 
which had divided the two profes­
sions in the past, and the efforts 
made to resolve them. “There has 
been, for the past several years, com­
plete willingness to discuss the prob­
lems on a full, free, and frank basis,” 
he said, “and I know of no problem 
which has not been successfully 
worked out, somehow or other.”
November Speaking Engage­
ments. Officers and staff of the 
American Institute filled seven speak­
ing engagements during the month 
of November.
Donald J. Bevis, vice president of 
the Institute, spoke at the meeting of 
the Northern Wisconsin Chapter of 
the Wisconsin Society in Green Bay 
on November 11, and at the M adi­
son Chapter on November 12. Louis 
H. Pilie, vice president, appeared at 
the meeting of the Jackson Chapter 
of the Mississippi Society on Novem­
ber 14.
On November 14-16, Alvin R. 
Jennings, Institute president, and 
Perry Mason, research associate,
Stanley A. Hittner occupies an un­
usual position for a CPA. He is serv­
ing as a master examiner in the Cin­
cinnati U.S. District Court in a hear­
ing to determine damages suffered 
by infringement of patent rights.
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spoke at the semi-annual meeting of 
the Florida Institute in Hollywood 
Beach. John L. Carey, executive di­
rector of the Institute, and Mr. Jen­
nings spoke at “American Institute 
Night” held by the New Jersey Soci­
ety in Newark on November 19. Rod­
eric A. Parnell, special assistant to 
the executive director, appeared at 
the Kentucky Accounting Institute 
in Lexington on November 22-23.
Disposing of a Practice. A twenty- 
nine page pamphlet on disposing of 
an accounting practice on the death 
of the practitioner has been pre­
pared by the Illinois Society of CPAs. 
Titled T he Disposition of a C PA ’s
Practice, the booklet is designed to 
make the practitioner aware of the 
need for preparation for the disposi­
tion of his practice, and to assist his 
heirs in making the disposition.
“Many practices are dissipated 
when practitioners die and both their 
heirs and clients suffer,” the booklet 
comments. “The heirs sustain a finan­
cial loss and the clients suffer an in­
terruption of service.”
Copies of the booklet are available 
at one dollar from the Illinois Soci­
ety, 208 South LaSalle Street, Chi­
cago 4, Illinois.
British Accounting Integration.
The integration of the professional 
accounting organizations in Great 
Britain has become an accomplished 
fact. On November 1, the Society of 
Incorporated Accountants voted to 
place itself in voluntary liquidation. 
Members of the Society may now 
join one of three Institutes of Char­
tered Accountants in England and 
Wales, Scotland, or Ireland.
The three Institutes had previ­
ously voted in favor of the necessary 
changes in their regulations to ad­
mit members of the Society.
Lee Ella Costello (left), newly-elected 
president of the American Women's 
Society of CPAs, receives the gavel 
from Elizabeth Sterling, immediate 
past president, at the organization's 
annual meeting at the Edgewater 
Gulf Hotel, near Biloxi, Mississippi.
Oregon Tax Action. An intensive 
campaign by the Oregon Society of 
CPAs has been successful in persuad­
ing a special session of the state leg­
islature devoted to tax relief to al­
low accelerated depreciation and loss
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Benevolent Fund  
Contributions
The American Institute Benev­
olent Fund needs the support 
of members to build up a re­
serve in anticipation of future 
needs. One hundred cents of 
every dollar contributed is used 
to assist members of the pro­
fession. Contributions should 
be sent to the Institute office, 
payable to the American Insti­
tute Benevolent Fund.
carry forwards for Oregon taxpayers. 
Teams of society members appeared 
daily during the 19-day special ses­
sion. Prior to these appearances the 
Society organized a “write-your- 
legislator” drive to convince solons 
of the merits of the provision.
Staff Addition. Stanley S. New­
man has joined the staff of the 
American Institute as assistant editor 
of T he Journal of A ccountancy and 
T he CPA. A Londoner, Mr. New­
man received his M.A. in political 
science from Columbia University 
while holding a Fulbright Fellow­
ship, and is now writing his doctoral 
thesis. He has a B.Sc. in economics 
from the University of London. Mr. 
Newman has written for T he T im es  
and T he Econom ist in England, and 
the North American Newspaper Alli­
ance and W orld W eek magazine in 
the United States.
Simultaneous translation into three languages speeded communications at the 
Fourth Inter-American Conference held last month in Santiago, Chile. Above 
(l. to r.), members of the U.S. Delagation: Ted S. Mauldin, Harry Williams, 
John J. Deering, A. D. Berning, Maurice E. Peloubet, Mark E. Richardson, Ger­
ald Maxfield, Herman W . Bevis, Elorion Plante. Not shown: Charles S. Selig­
man, and Louis M. Kessler, who served as president of the U.S. delegation.
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Obituaries Firm Announcements
(Date of Institute membership is in 
parenthesis)
P r o f e s s o r  H .  H e a t o n  B a i l y  (’36), 
69, University of Illinois, Urbana, Ill. 
C h a r l t o n  N. C a r t e r  (’38), 65, Carter, 
Kirlin and Merrill, Indianapolis, Ind. 
September 29.
C h a r l e s  C o n t o p o u l o  (’50), 54, Fed­
eral Title and Insurance Corporation, 
Miami Beach, Fla. April 25. 
C h r i s t o p h e r  C .  D e n m a n  (’42), 64, Pan 
American Union, Organization of the 
United States, Washington, D .C .  Octo­
ber 25.
W i l l i a m  A. F u n n e l l  ( ’5 2 ) ,  3 1 ,  Civil 
Aeronautics Board, Washington, D.C. 
September 3 .
J e r r y  J. G l e a s o n  (’48), 57, own ac­
count, Texarkana, Ark. April 6.
E l i  G .  G o l d  (’54), 55, Gold, Mason & 
Company, Beverly Hills, Calif. October 
16.
J o h n  K. H e d l e r  ( ’39), 44, Hot Shoppes, 
Inc., Washington, D.C.
M y r o n  H i l l  (’36), own account, Hunt­
ington, Ind. September 19.
L o u i s  J. H o l l a n d e r  (’35), Louis J. 
Hollander & Co., New York, N.Y. July 3. 
F r a n k  L. K e r r  (’27), 70, Thome, Mul­
holland, Howson & McPherson, Toronto, 
Canada. September 15.
A l b e r t  H. M e r z  (’47), 60, General 
Services Administration, Washington, 
D.C. January 1957.
J o h n  I. S n y d e r  (’43), 48, own account, 
Kingston, N.Y. May 9.
H a r r y  M. S t e w a r t  (’46), 63, formerly 
professor of accounting at Kansas State 
College. September 4.
G e o r g e  H. S t r a c h a n  (’33), 60, o w n  
a c c o u n t ,  S a r a t o g a ,  C a l i f .  S e p t e m b e r  1 7 . 
C h a r l e s  W e i s s i n g e r  (’08 ), C h a r l e s  
W e i s s i n g e r  &  C o . ,  P h i l a d e l p h i a ,  P a .  J u l y  
19.
C a l i f o r n i a  —  A l b a n y : Thomssen and 
Donahue dissolved their partnership. 
Richard M. Thomssen will continue the 
practice at 1221 Solano Ave. Beverly  
Hills:  Joseph L. Paxson was admitted 
as partner in Clark, Belden Paxson, at 
9399 Wilshire Blvd. Brea:  Eugene L. 
Reed and William M. Stewart formed a 
partnership under the name of Reed 
and Stewart, at 109 East Imperial High­
way. Offices also at 330 South Painter 
Ave., Whittier. L o s  Angeles :  Mac Rosen 
has been admitted as partner in Berk, 
Mast & Alper. The firm name has been 
changed to Berk, Rosen & Alper, at 610 
S. Harvard Blvd. San  Francisco:  Walter
B. Bailey and Ralph L. Kokjer, Jr., 
admitted Linton L. Emerson into part­
nership. The practice will be continued 
under the name of Bailey, Kokjer & 
Emerson, at 519 California St. San Jose:  
The partnership of Hood, Worley & Gire 
has been dissolved. Hood, Gire & Co. 
will continue at 409 Commercial Bldg., 
and T. C .  Worley & Co. at 720 Bank of 
America Bldg.
C o n n e c t i c u t  —  T ho m p so n v i l le :  Manuel 
Cole, Bernard Blum, and Charles W. 
Knapp formed a partnership under the 
name of Cole, Blum & Knapp, at 90 
Pearl St. Offices also at 770 Asylum Ave., 
Hartford.
F l o r id a — St .  Petersburg:  James T. Lang 
merged with Raymond H. Gustafson un­
der the name of James T. Lang at 646 
Second Avenue South . . . Grady W. 
Rea, Jr., purchased and will continue 
the practice of Powers and Rea, at 3142 
34th St. North.
G e o r g i a — A th en s :  Q. F .  Lester opened 
his office at 156 College Ave.
I l l i n o i s — C hicago:  Charles M. Bern­
stein formed partnership with John H. 
Hoffman under the name of Bernstein,
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Hoffman & Co., at 209 S. LaSalle St.
. . . Marvin L. Channon, Marvin E. 
Freedkin and Stephen S. Steel formed 
a partnership under the name of Chan­
non, Freedkin & Co., at 100 W. Monroe 
St.
I n d i a n a — M ic h igan  C i t y : George R. Hill 
and Wilbur F. Miller formed a partner­
ship under the name of Hill and Miller, 
at 508½ Franklin St. Terre  H a u te :  Wal­
lace Earl Holler left Baber, Holler & 
Sackrider and opened his own practice at 
2225 Wabash Ave.
M a s s a c h u s e t t s — L aw re nc e :  Arthur F. 
O’Connor opened his own office at 301 
Essex St.
M i s s i s s i p p i — Jackson:  Natale A. Salvo 
opened his office at 611 Deposit Guaran­
tee Bank Bldg.
M i s s o u r i  —  K a n s a s  C i ty :  Marvin K. 
Matthews opened his office at 4627 Wor­
nall Road.
N e w  J e r s e y — M o n tc la ir :  Philip B. Brooks 
announces the dissolution of Brooks, 
Golt & Company and the continuance of 
his practice under the name of Philip B. 
Brooks & Company, at 303 Claremont 
Ave. N e w a rk :  Simon Mass and Charles 
J. Weiss formed partnership under the 
name of Mass, Weiss and Co., at 1060 
Broad St. P erth  A m b o y :  Harold Gold 
opened his office at 512-513, 313 State 
St. T o m s  R ive r :  Cogen, Sklar and Com­
pany opened a branch office at 230 Main 
St. Offices also in Philadelphia, Pa, and 
Vineland, N.J.
N e w  Y o rk — N e w  Y ork :  Theodore B. 
Epstein has become a member of Isaac 
Benwitt & Co., at 21 E. 40th St. . . . 
Gilbert A. Berger and Leon G. Deets 
have been admitted as partners in Grif­
fith and Company, at 630 Fifth Ave. 
Offices also at 2300 Girard Trust Bldg., 
Philadelphia, Pa. . . . Melvin I. Feldman 
formed the firm of Schneider, Feldman & 
Silverberg, at 100 W. 42nd St. . . . Lu­
cian H. Shanks and Arne R. Reinertsen
have been admitted as partners in Smith 
and Harder, at 125 Park Ave.
N o r t h  C a r o l i n a — G reensboro:  Albert J. 
Jacobson and David J. Robinson formed 
a partnership under the name Jacobson, 
Robinson and Company at 1813 Pem­
broke Rd. R ale igh:  William R. Dulin 
has been admitted as partner in Lynch 
& Howard. The firm name has been 
changed to Lynch, Dulin & Howard, at 
Odd Fellows Bldg. Salisbury:  Stamey
F. Carter, Jr., John A. Daniels, and Gil­
bert E. Johnson have been admitted as 
partners in Frank P. Buck Company. The 
firm name was changed to Sherrill & 
Smith, at Yadkin Hotel Bldg. W ilm in g ­
ton  : Ashley H. Corbin has been admitted 
as partner in Cherry, Bekaert & Holland, 
at WGNI Bldg.
O h i o — C olum bus:  Baldwin, Loofbourrow 
and Moore, and Stirgwolt, Patten and 
Wilson consolidated into a new partner­
ship under the name of Stirgwolt, Bald­
win and Loofbourrow, and moved to 50 
W. Gay St. D a y to n :  J. Marion Hoffman 
opened his office at 1220 N. Main St. 
Richard W. Paddock and John M. Gogle 
have been admitted as partners in Bat­
telle & Battelle, at 403 W. First St. . . . 
The firm name of Charles E. Hubbard 
& Company has been changed to Hub­
bard, Folker & Company, at 381 W. 
First St.
O k l a h o m a — Tulsa:  Lybrand, Ross Bros. 
& Montgomery and Nicholson, Reyburn 
& Co. merged practices, at Philtower 
Bldg. H. O. Reyburn will become a resi­
dent partner of Lybrand, Ross Bros. & 
Montgomery and T. W. McKibben will 
continue as resident partner.
O r e g o n — H illsboro:  A. L. Amacher & 
Co. changed the firm name to Amacher, 
Koehler & Co. and moved to 126 N.E. 
Third Ave.
P e n n s y l v a n i a — P hilade lph ia:  Robert S. 
Massey and Norman Zelnick formed a 
partnership under the name of Massey,
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Zelnick & Co., at 205 Towne Bldg., Juni­
per and Arch Sts. P it t s b u r g h : George W. 
Long and Roy C. Hamerly formed a part­
nership under the name of Long, Ham­
erly & Company, at 508 Law and Finance 
Bldg.
T e x a s — Big S p r i n g : Neil G. Hilliard and 
J. B. Cassel formed a partnership under 
the name of Hilliard, Cassel and Com­
pany, at 117 Runnels St. H o u sto n :  How­
ell Mitcham opened his office at 319-N. 
Adams Petroleum Center, 6910 Fannin 
St. C orpus C h r i s t i : J. Rogers Rainey, 
Jr., has been admitted as a partner in 
Frazer and Torbet. E l P a s o : Robert S. 
Lipson has been admitted as a partner 
in Lauterbach, Gross & Borschow, at 1010 
Bassett Tower.
V i r g i n i a — N o r fo lk : Hyman Cohen opened 
his office at 205 Essex Bldg. 
W a s h i n g t o n — S ea t t le :  J. P. Gess opened 
his office at 7919 Rainier Ave. T a c o m a :  
Renie M. Bennett and Cyril J. Galahan 
formed a partnership under the name of 
J. L. Bennett & Company, at 1502 Puget 
Sound Bank Bldg.
W i s c o n s i n — A p p le to n :  Schumaker, Der­
scheid and Co., and Wilbur H. Haass 
merged under the name of Schumaker, 
Haass, Derscheid and Co., at 214½ E. 
College Ave. M err il l :  Robert F. Kramer 
opened his office at 907 E. Main St. 
Peter Elder and John C. Overhiser have 
been admitted as partners in Franke, 
Hannon & Withey, with offices at New 
York, N.Y., Troy, N.Y., Kingston, N.Y. 
and Hudson, N.Y.
E n g l a n d — L o n d o n :  Franke, Hannon & 
Withey opened offices at 5 Guildhall 
Chambers, Basinghall St.
P u e r t o  R i c o — S an turce:  Juan A. Gil 
opened his office at New York Dept. 
Stores Bldg., 319 . . . Antonio Otero 
opened his office at Cabrer Bldg. Mailing 
address: P.O. Box 1609. San J u a n : 
Emiliano Pol, Jr., Manuel Toro Aquiles, 
and Acisclo Vallecillo associated under 
the name of Pol, Toro & Co., at 701, 
Chase Manhattan Bank Bldg.
L e b a n o n — Beiru t:  Fauzi F. Saba has 
been admitted as partner in Saba & Co., 
at Dasouki Bldg., Hoyek St.
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